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In Interview, He Forecasts Changes 
But Sees No Need to 'Set Timetables 
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T By R.W. Apple Jr. 

New York Tima Sorrier 
WASHINGTON — President 
George Bust says he does not share 
the Worries of some European lead- 
ers about the possibility of German 
reunification, and. he predicts ma- 
jor changes in the Germanys* status 
in the next 

Speaking in an interview Tues- 
day, the morning after more than 
100,000 people marched dirough pohey- 
the streeis of Leipzig pressing for “These 
political change, Mr. Bosh asserted 
that Egon Krenz, East Germany’s 
new leader, “can’t tom the dock 
hack,” because “the change is too 
inexorable.” 

• The president also expressed 
confidence after a telephone con- 
versation Monday with nwiw-llnr 
Helmut Kohl of West Germany 
that Bonn would not develop neu- 
tralist tendencies. 

“And yet I don’t think we ought 
£o be out pushing the concept of 
reunification or setting timetables 
or coming from across the Atlantic 
over here making a lot of new pro- 
nouncements on this subject," Mr. 

Bush said. 

“It takes, lime." he added. “It 
takes a prudent evolution. It takes 
work betweea them . . . and under- 
standing between the French and 
the Gomans and the Brits and the 
Germans cm all fids.” 

“But the subject is so much more 
front and center,” he said, because 
of “the rapid change s that are tak- 
‘ m East Germany." 

'rime Minister Margaret 
Thatcher of Britain, President 
Francois Mitterrand of France and 
other NATO leaders have privately 
•expressed concern about German 
reunification, and commentators 
on both sides of the Atlantic have 
voiced their anxieties in public. 

The Soviet Union, committed to 
maintaining two Gennanys, has 
criticized those advocating ramifi- 
cation, which it views with great ' 


the 30-minute interview, said, 
“There's a lot written on the fear of 
reunification that 1 personally 
don’t share.” 

At die aid of the interview, after 
the White House stenographer and 
other aides had left, the president 
motioned to his interviewer and to 
his chief of staff, J ohn H. SSununo, 
to stay behind, and he turned to the 
sutrjcct of his leadership on foreign 


_ we re seems m 
Eastern Europe are absolutely ex- 
traordinary, but Tm not going to be 
stampeded into overreacting to any 


Excerpts from Interview. Page 2. 


of this," Mr. Bush said. “Demo- 
crats oh Capitol Hffl have been 
railing nje ‘timid.* 1 have other, 
better words like ‘cautious,’ ‘diplo- 
matic,’ "prudent.’ We have a good 
lam, well seasoned. We’re uni- 
fied" 

Mr. Sunumi interjected: “It’s 
like hooking a 20-pound fish on a 
2-pound-test line. React too 


swim away. You have to play 
him carefully, keep a steady tension 


on. 


• tTIl 


it Mr. Bush, who was in re- 
laxed and spirited form throughout 


on the line.’ 

The president, apparently react- 
ing to Democratic leaders who 
have accused him of offering only 
niggardly aid to Easton Europe, 
commented tdtteriy that he was 
tired of “taking hits" from "people 
who found Poland on the globe 
about three weeks ago.” 

In the formal interview, Mr. 
Bush rejected suggestions that the 
failure of the coup in Panama, 
where the United States declined to 
intervene military to aid rebels 
against General Manud Antonio 
Noriega, would make it harder for 
the general’s opponents in the Na- 
tional Defense Forces to rise 
a gains t him a gain in the near fu- 
ture. 

“I think any time you have some- 
body that is as demonstrably evil as 

See BUSH, Page 2 
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GORBACHEV IN FINLAND — Mikhail S. Gorbachev with the Finnish president, MatnoKomsto, 
in Hehmki on Wednesday. They were expected to discuss trade and bilateral relations. Page 1 



ugm too Dm. mu Maiooonw— iaoo»B 

AvtM. 22S H% 2X00 Lffl Panic* —160 Esc. 

Mran — UDODm JMan 1 JD On. — NORM 

Betjmv 50 BA topi Sts 35 Rsp.otWttnd.WP. 

Ofpua. CXOSO Kw« 500 Hs SauO Anfcte 7.00 R. 

DMmmk 11.00 DJCr Lebanon^ U 8SU0 Span 150PM 

Enpi EP3S0 LKijn — .LDn.060 SndW-MOSKr. 

Roland — BJ0 Fit Lamtaitg SQLFr. Swtart«&S)S3r. 

Frm 750F. WaoaW--_1S5Esc. Timaa—lXOOUn 

G«mBiy-2JDDJi Uonas-iOOOOL Turtfl* TL 3200X0 

GnuBrtBifl— £&S5 NflMrisnfe 3 DOR UAf XXOWrti 

Gran 1#Dr.Nflrni_.SXQN*r USUI (Ew.JSttBS 

mn 115HM Mgem. 1D.0QNM YugtatoflaBI.QQQD 


ESTABLISHED 1887 


Moscow Sets Up 
2-Tier Ruble Rate 


By Michael Dobbs 

Washington Post Service 

MOSCOW — Hie Soviet 
Union announced Wednesday 
that the tourist exchange rale of 
the ruble would be slashed by 
90 percent in a move designed 
to undercut a fast-expanding 
black market 

The Soviet state bank’s intro- 
duction of a two-tier exchange 
rate underlines the declining 
value of the ruble and the gravi- 
ty of this country’s financial cri- 
sis. It amounts to official ac- 
knowledgment that the official 
ruble exchange rate is wildly 
unrealistic. 

A commentary in the govern- 
ment newspaper lzvestm said 
that the new exchange rate of 
626 rubles to the dollar would 
apply to “nontrade operations” 
conducted by Soviet and for- 
eign citizens. Hie present offi- 
cial exchange rale of around $3 
kopecks to the dollar will re- 
main in force for the time bong 
for commercial operations. 

It was not immediately dear 
to what extent tourists visiting 
the Soviet Union would be able 
to benefit from the new ex- 
change rate. The Tass an- 
nouncement implied that pri- 
vate individuals would be aide 
money at the more 


to 


favorable rate in banks, but it 
did not give details of the pre- 
cise procedures. 

The new rate will have a seri- 
ous effect on Soviet citizens 
traveling abroad, since they will 
be required to pay 10 times as 
many rubles for $1. At present, 
Soviet tourists are only allowed 
to exchange 200 rabies into 
Western currencies — the 
equivalent of 5300 at the offi- 
cial rate and S30 at the new rate. 

The blade-market rate of the 
dollar has soared to 15 rubles 
over the past few months, which 
reflects the declining purchas- 
ing power of the Soviet ruble 
and the demand for “hard” 
Western currencies. Many for- 
eigners visiting the Soviet 


Union change their money on 
the black market despite the 
fact that it is strictly forbidden. 
• offering foreign citizens a 
method of acquiring six 
rubles for the dollar, the Soviet 
authorities are trying to under- 
cut the black marketeers and 

C more hard currency. Po- 
took a similar step earlier 
this year in a move toward mak- 
ing the. zloty a convertible cur- 
rency. 

Izvestia acknowledged that 
the temptation for visiting busi- 
ness people and tourists to use 
the blade market was "irresist- 
ible.” 

l ike other Communist bloc 
currencies, the ruble is not con- 
vertible on world markets and 
has little value outside the Sovi- 
et Union. The exchange rate for 
the currency is fixed by the So- 
viet government with tittle ref- 
erence to its actual value and 
world trading conditions. 

The wfflfnl rqectiou of mar- 
ket mechanisms has led to a 
situation in which the demand 
for goods and services bears lit- 
tle relation to the simply. The 
country is now awash with so- 
called “hot rabies," forced sav- 
ings that would immediately be 
spent if anything worth buying 
ever appeared in the shops. 

Although the latest move 
goes some way toward creating 
a more realistic exchange rate 
for the ruble, it falls well short 
of the sweeping currency 
changes urged by some Soviet 
economists. By excluding trad- 
ing operations, it will do noth- 
ing to make Soviet exports more 
attractive. 

Some Soviet economists have 
urged the introduction of a 
hard-currency ruble — or 
“golden ruble” — * alongside the 
present currency. The hard ru- 
ble would be freely convertible 
to Western currencies and 
coold be used to provide Soviet 
factories and farms with an in- 
centive to increase production 
of goods now in short supply. 




EC Rejects UJ§. Farm Trade Plan 

Proposal Is Assailed for Its Call to Sharply Curtail Subsidies 









CompiM by Our. Staff From Dispatches 

The European Community on 
Wednesday categorically rejected 
sweeping U.S. proposals for the reform 
of international trade m agriculture, set- 
ting the stage for a major new clash 
between the world’s two . 
blocs. 

EC officials said the U.S. plan for 
ftismflntliq g farm subsidies and other 
forms of agricultural support was a step 
backward aimed at destroying the com- 
munity’s common agricultural policy, 
one of the cornerstones of European 
economic integration. 

* An EC statement issued in Geneva, 
where the US. {dan was submitted 
Wednesday, said, “Such an approach 
cannot be shared by the community, 
which thereby considers that the Ameri- 
can proposal is not an adequate basis for 
negotiations." 


Julius Katz, the UJS. deputy trade 
representative, told a news conference in 
Geneva that he was encouraged by sup- 
port the plan received from many other 
delegations in a negotiating group on 
agriculture at the 105-nation Uruguay 
Round of world trade talks. The talks 
arc being held under the auspices of the 
General Agreement on Tariffs and 
Trade. 

Australia hailed the U.S. plan as “a 
blueprint for achieving a more equitable 
world for agricultural trade,” ana said it 
supported its broad thrust, GATT 
sources said. Others supporting the plan 
included Japan, Argentina, Brazil, New 
Zealand and Canada. 

Bat in Brussels, the EC farm commis- 
sioner, Ray MacSharry, said he was dis- 
appointed because Washington was go- 
ing bade on a bargain struck last April 
under which the objective of the farm 


negotiations was defined as “substantial 
progressive reductions in agricultural 
support and protection.” 

That wording temporarily resolved a 
long-running dispute between the com- 
munity and the United States that 
plunged the trade talks into serious crisis 
at a minis terial meeting in Montreal last 
December. 

World trade officials believe that if 
the United States and the European 
Community fail to resolve their deep 
differences over agriculture, the entire 
bid to reform the world trading system 
could be jeopardized. 

The earlier dispute was over a U.S. 
demand that the aim should be elimina- 
tion of aQ subsidies that distorted farm 
trade. The EC opposed this as to tall) 
unrealistic, saying it could not at 

See GATT, Page 14 


Reagan Tells Japan: Invest in U. S. 

Calling America Hypocritical, He Wins Over Tohyo 9 s Rich 


By 


Steven R. Weisman 

New York Tima Service 

TOKYO — Ronald Reagan told Jap- 
anese audiences Wednesday that he wel- 
comed Japanese investment in the Unit- 
ed States and that Sony’s planned 
takeover of a major motion-picture stu- 
dio might even “bring back decency and 
good taste” to American movies. 

Speaking at the midpoint rtf his nine- 
day visit to Japan, the former U.S. presi- 
dent addressed one of the most sensitive 
issues in Japanese- American relations 
by saying it was hypocritical for Ameri- 
cans to invest in other countries around 
the world and then oppose Japanese 
investment in the United States. 

Mr. Reagan’s remarks on trade and 
investment, made at a blade-tie dinner 
Wednesday evening, were warmly ap- 
plauded by his audience of corporate 
executives and other wealthy business 


people. Many of them had dearly been 
hoping that he' 


i would stick trp for Japan 
at a time of rising tensions over invest- 
ment and trade policies in the United 
States. 

“Some of those people don’t know 
what they’re talking about,” Mr. Reagan 


takeover of Columbia Pictures by! 
the Japanese electronics company. 

“If America lodes like a good invest- 
ment, why, we should be pleased and 
proud of it,” Mr. Reagan said. He added 
that the United States remained the 
largest global investor in other countries 
and then commented: “Who are we to 
bellyache about somebody else wanting 
to do that?” 

The comments, made in the speech 
and a television interview, featured 
sane of his most freewheeling thoughts 
since leaving office in January. He ap- 


See REAGAN, Page 2 
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Mary McCarthy 
Is Dead at 77 


novelist and critic Mary Mc- 
Carthy, 77, one of America’s 
preeminent Eterary figures, 
died of cancer Wednesday at 
New York Hospital ’ * 
Although she fist made her 
reputation among the squab- 
bling New York intellectuals 
of the 1930s, writing s c a thi ng 
literary and theatrical reviews, 
for The Nation and Partisan 
Review, Miss McCarthy 
reached a wider audience only 
in 1963 with her novel “The 
' Norman Mailer once 
her “our fist lady of 
letters.” . 
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Hungarians 9 Political High Brings Economic Headache ? Too 


By Serge Schmemann 

New York Tima Service 

BUDAPEST — The heady wine 
of freedom, Hungarians are learn- 
ing, is like the deep red wine they 
ran Buffs Blood: the headaches 
can be as strong as the high. 

Even on the day after tens of 
fh o i ijqmds cheered the proclama- 
tion of a Hungarian republic and 
paid emotional tribute to the newly 
sanctified martyrs of the 1956 up- 
rising, the talk on the streets was of 
increased muggings, soaring prices 
and squabbling politicians. 


“The politicians talk of every- 
thing except how to gpt us out of 
the economic mess.” grumbled a 
retired army officer now driving a 
tan. 

The rising cost at medicine is 
swallowing her pension, said a 67- 
year-old woman, and she can rarely 
buy meat or cheese. 

“Two years ago, somebody 
would walk in and buy a jacket,” 
the owner of a small used-dotiring 
shop said. “Now they lode and qui- 
etly walk out" 

People here are not as economi- 


cally pressed as in Poland or the 
Soviet Union. The stores are full, 
even though prices are high, and in 
the downtown shopping streets one 
can see names like Ralph Lauren. 
Benetton or McDonald’s — a 
Western facade matched by no oth- 
er East European capital. 

But prices have been steadily ris- 
ing, and the lifting of many remain- 
ing stale subsidies planned for next 
year will further raise the cost of 
living. 

Some Hungarians have benefit- 
ed, especially those with access to 


Western currencies. But those oa 
fixed incomes or pensions have felt 
the pain. 

liiey assume that it will get 
worse when whatever government 
is elected next year comes to grips 
with what Western diplomats call 
the “invisible economic crisis” — 
the many state-owned or subsi- 
dized industries that need to be 
dosed and a foreign debt of S17 
bQfion. 

Hungary's problems do not seem 
overwhelming by East European 
cwnitarris The country’s credit re- 


mains solid, Western nations are 
gearing up to help, and despite mil - 
boos of indiviaua) visits to the 
West since aQ restrictions were lift- 
ed, relatively few Hungarians have 
chosen not to return. 

But Hungarians have never real- 
ly accepted the status of East Euro- 
pean, with Moscow as the bench- 
mark of prosperity. They sustained 
the dream that they were full- 
fledged Europeans who would re- 
join the fold as soon as the Soviets 
let them go. 

Bui with the loosening of Soviet 


“They perceive themselves as 
Europeans. They’ve believed for 33 
years that only communism holds 
them bade.” 


Yves Saint Laurent Shocks Paris — Again 


By Suzy Menkes 

International Herald Tribune 

PARIS — Yves Saint Laurent shocked the fash- 
ion world Wednesday as he has not done since he 
showed a see-through blouse 21 years ago. 

The king of Paris couture and the arbiter of taste 
scat outaress after dress completely baring one 
breast. The parade of semi-nudity stunned the 
and iyncc into silence, before le mmtre walked shak- 
ily out to join the bride fully clothed in an exquisite 
blush pink gown. 

“Why not?” said a defiant Saint Laurent after 
the show. “I wanted to show the body and especial- 
ly the breast.” 

The toga dresses in blade and white came as the 
finale to a classic show that had been interspersed 
with other surprises: a passage of ruffled Spanish 
dresses whirling down the runway, black leather 
boleros studded with rhinestones min worn over 
nakftri breasts; Saint Laurent’s famous tuxedo 
dress sliced off asymmetrically high up the tiugh; 
and the one-breast dresses in pattern and print 

There were dresses, otherwise of such exquisite 
ta s te , and tailoring of such precision and refine- 
ment that even the usually boisterous photogra- 
phers looked st the bared bosoms in amazement. 

What did it mean? Was Saint Laurent reliving a 
glorious past when his see-through blouses had set 
off fashion’s youthquake in 1968? Was he giving 


his endorsement from on high to the transparency, 

the molded breastplates and the focus on the 
bosom in the rest of the shows? Had he done the 
sober half of the show and someone else the rest? 
Or were these extraordinuy dresses, as Robert 
Sakowitz of Houston and other buyers suggested, 
just “there for theshow” to pep up the “absolutely 

marvelous suits”? 

It was as though Saint Laurent was determined 
to prove that he was dive and kicking against the 


PARIS FASHION 


staid image his ready-to-wear has been projecting 
in recent years. It made a patchy show. 

The designer said that he was inspired by the 
wartime penod, referring to the Rita Hayworth 
hair-dos and the soundtrack music from her 1946 
film GOda. 

Saint Laurent seemed to be in combative mood 
from the start. The show opened with a different 
fashion echo from the 1960s —a safari dress, short 
as a mini and wont with high satin boots. It came 
too with shorts and in military shades of khaki and 
fatigue green. By the time Saint Lament’s firm- 
shouldered tailoring was rat the inarch it looked 
like an anny sent out to challenge fashion’s gentler, 
softer silhouette that has gained ground every- 
where else during the Paris season. 


A sturdy navy blue suit with brass buttons, worn 
with the kepi cap that de Gaulle made famous, was 
positively aggressive and so were the uniform red, 
navy and bell-boy green used for jackets and jersey 
dresses. 

A few softer jackets, belted like a shin over an 
easy wrap skirt, offered a variation on the angular 
lines. And once Sunt Laurent had made the point 
that he stOl stands shoulder-to-shoulder with the 
mannish tailoring he invented, he started to play. 
Big cotton mumu smocks with one big flower 
appliqued on a puffy sleeve were for summer 
holidays. 

A short dress in violet cr&pe, belted in tongh tan 
leather, slit discreetly open at the side, flew the flag 
for everything that Smut Laurent stands for. per- 
fection of cut, drape, proportion and color. The 
same was true of milky white blouses flowing 
across the breast above black satin skirts that 
wrapped with no apparent stitch or seam. 

Around these beacons of taste, the collection 
sailed through choppy waters. The current fad for 
ornamentation was met by giant scarlet poppies 
appliqutd on little black dresses. Cocktail dresses 
with long strapless bodices had skins sliced off 
perilously high. Saint Laurent has done better 
things on a Spanish theme than the raffled dresses 

See YSL, Page 2 
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Soviet 

Miners 

Strike 


5,000 Walk Out, 
Accusing Kremlin 
Of Ignoring Pact 


By David Remnick 

Washington Past Service 

m MOSCOW — Five thousand So- 
viet coal miners in the region 
around the Arctic town of Vorkuta 


walked off the^ob Wednesday, de- 


peared to be in a buoyant mood as a 
result of the affectionate greeting he has 
received since arriving in Japan oa Fri- 
day. 

On several occasions be told the Japa- 
nese how grateful he was as a Califor- 
nian that 56 .5 million had been raised 
privately so far to help victims of the 
Northern California earthquake. 

He also used his platform to challenge 
Japan to use its enormous economic 
resources to increase aid to Poland, 

Minister Toshflri Kaifa is in the process 
of considering. The government is said 
to be uncertain and divided over how 
much aid to give. 

Addressing several other recent is- 
sues, Mr. Reagan defended President 
George Bush’s recent actions in Pana- 


bonds they are realizing that build- 
ing a democratic state is not as easy 
as proclaiming a republic and 
chanting “freedom." And the clos- 
er tire dream comes, the more intol- 
erable the remaining gap seems. 


“It doesn't do them any good to 
be told that they're better off than 
Poles or Romanians," a Western 
diplomat said. 


fying recent legislation barring 
strikes in the country’s vital indus- 
tries. 

Three months after a historic na- 
tionwide miners’ strike, tens of 
thousands of workers around the 
country are angry with Moscow, 
saying that the government has not 
fulfilled the key demands of the 
July labor settlement 

The miners in Vorkuta are 
among the most radical in the 
country, and their complaints are 
political as well as economic. 

In addition to higher wages and 
pensions, among their key de- 
mands are that Moscow revise Ar- 
ticle 6 of the Soviet Constitution so 
that the Communist Party will no 
longer be ensured the “leading 
role” in public life and that the 
country’s president wfll be elected 
by direct vote of the people and not 
by the national legislature. 

“We really don't want to strike, 
but it seems that is the only way we 
can get the Kremlin’s attention,” a 
leader of the walkout, Valentin 
Koposov, said by telephone from 
Vorkuta. 

“Months have gone by, and we 
have seen practically no improve- 
ments in our conditions. Almost 
none of what we were promised has 
come through " 

In addition to the 5,1300 miners at 
three mines who have already 
stopped work, 15.000 other miners 
in the region, in northern Russia, 
were expected to vote Wednesday 
night to strike. 

Although President Mikhail S. 
Gorbachev manag ed to find com- 
mon ground with the min ers this 
summer, be has since yrarned 
against further strikes, saying that 
such “extremist” measures would 
endanger his program of restruc- 
turing the economy, or perestroika. 
A wider, prolonged strike would be 
a dramatic rhalteng p to his author- 
ity. 

Mr. Gorbachev published a let- 
ter in Tuesday's editions of the gov- 
ernment newspaper Izvestia urging 
workers to avoid going on strike. 
He praised employees at an ore- 
processing plant in Moscow for 
tbar decision not to strike. 

“Some try to impose panic on 
us," be said “Some try to impose 
adventurous decisions and ac- 
tions.” And some, he said, would 
evfcn try to return the country to the 
Stalinist policies of the 1930s or 
Brezhnevite policies of the 1970s. 

The miners' strike in July was an 
important moment for the country. 
For the first time in decades, tens 
of thousands of wotkeis ignored 
their official trade union leaders, 
their bosses and the national gov- 
ernment and walked off the job. 

For days, Mr. Gorbachev and 
Prime Minister Nikolai L Ryzhkov 
struggled to come up with a settle- 
ment to satisfy demands for in- 
creased pay. pensions, vacation 
time and economic autonomy. The 
final settlement would cost the al- 
ready overloaded state budget bil- 
lions of rabies. 

On Monday 20,000 miners in the 
Siberian Kuznetsk Basin staged a 
two-hour strike to protest what 
they said was Moscow’s unwilling- 
ness to keep to the new labor agree- 
ment. 

In Karaganda, a key mining city 
in the Centra] Asian Kazakh Re- 
public, thousands of miners are an- 
gry because they say that the gov- 
ernment has stiQ not increased 
pensions or vacation time as prom- 
ised. 

“The relations between the strike 
committees and the Communist 
Party organizations here are miser- 
able,’” said Serik Matayev, deputy 
editor of Indus trialnaya Karagan- 
da, the region's leading newspaper. 

“Everyone comes with their 
complaints to the strike commit- 
tees. because the party simply does 
not listen to them. The problem is 
that strike committees may be tin- 
cere, but they have no power. They 
can't give out apartments or im- 
prove the food supply.” 

Mr. Matayev said that so far the 
Kazakh miners were looking for 
“alternative methods of pressure,” 
because strikes would “pul loo 
much pressure on an already weak 
economy." 

They are also deeply concerned 
by nuclear tests conducted in the 
town of Scmipalatinsk, which they 
say have raised radiation figures to 
dangerous levels. Last Sunday, 
thousands demonstrated in the cit- 
ies of Karaganda and Alma Ata. 

in Donetsk, coai miners, led by 
an organizer and legislator, Yuri 
Boldyrev, have accused authorities 
on the local coal board of plotting 
the murder of a strike activist, Al- 
exander Sotnikov. Mr. Sotnikov 
was found dead Oct. IS. 

He had protested repeatedly to 
local authorities that the managers 
of the coal mines in Donetsk were 
forcing workers to build homes and 
country collages for the local 
bosses. 
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An East Berlin Cry: 'We Need Democracy Today 


By Henry Kamxn 

New York Times Service 

BERLIN — “Some heads must 
roll here," sad the young philoso- 
phy graduate, looking straight 
into the eyes of a senior official of 
the Communist Party Central 
Committee. 

“I mean Egon Krenz, whom 
you’ve just dorfed," she said. “I 
have no confidence in the man.” 

About an hour earlier Mr. 
Krenz had stood at the same spot 
on Marx-Engds-Plalz where the 
young philosopher was confront- 
ing the party official and two of 
his colleagues, to the applause of 
a crowd of supporters. 

The man whom the party 
named as its leader Oct 18 had 
just been elected by the parlia- 
ment as president of the republic. 
Then Ik crossed the square to 
receive mflitoiv honors in front of 
bis office, the State Council 
Building, and mixed briefly with 
the crowd. 

The three Central Committee 
functionaries had been there and, 
as has become the custom since 
last week, had been engaged in 
critical conversation by those who 
bad not come to cheer Mr. Krenz. 

As the slight young woman 
made ber point, tbc senior official 
looked uncomfortable, and the 
dozen or so other participants in 
the sidewalk seminar looked gtee- 
ful 

After a barrage of questions 
about when the party would pro- 


ceed to more drastic changes than 
the replacement of the general 
secretary and the dismissal of two 
others at the top, the party official 
replied: 

“If we do what you want, we 
would have Polish conditions 
here. Do you want that? I don’t." 

He conceded that mistakes had 
been made and that a “painful 
process" was necessary to rectify 

t hem. 

Tbe mention of pain angered 
the woman. 

“You musn't forget what we 
suffered and what pain was done 
to us," die said. She spoke of the 
highly political education system, 
which turned children against 
their parents by leaching them 
that their social background 
made them the “class enemy.” 

“And what have you done to 
our language?” the woman con- 
tinued. 

“Our literature was our only 
sustenance, and our good writers 


can’t even publish here. What 
have you done to our culture?" 

“Yes, we have been falsely in- 
formed and too little informed," 
an elderly man interjected. 

The official said it was not only 
the recent demonstrations that 
bad led to the change of atmo- 
sphere in which such discussions 
have become possible. 

“Discussions in the party have 
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feed Democracy Today’ Lands Finns 

h here. What party was striving to perfect “so- “Today’s atmosphere is a kind k M/wlp] 

,nr mimn-r cialist democracy." of guarantee,” the party man said. a lflUUvi 

“T his can't be turned back. Don’t 


WORLD BRIEFS 


been going on for a long time," he the yowiR man au 
said. ^But the time didn’t come ^ tall, heavy-set 


until now to say it 
Disbelief among his listeners 
was palpable, and a derisive laugh 
came from the rear of the group. 

A tall man in his 20s asked, 
“What gives us a guarantee that in 
four or five years, or maybe earli- 
er, thing s will not be like they 
were before this?^ 

He answered his own question: 
“Only democracy can give us a 
guarantee. We want democracy 
and freedom of expression." 

The official replied that the 


party was striving to perfect “so- 
cialist democracy." 

“This is not democracy,” an 
older man said. “This is a one- 
party system." 

“There are four other parties," 
the official replied. 

“They have been castrated 
from the beginning," the man 
countered. “Don't joke with us.” 

“We need democracy today," 
the young man said. 

A tafl/heavy-set woman added, 
“That’s not aski n g too much.” 

“Maybe I'm not clever enough 
to read between the lines, as you 
have taught me in my 41 years," 
another said. “But what is social- 
ist democracy?" 

“We need time," the party offi- 
cial said. 

The tall woman returned to the 
attack. “How can I believe that 
after all these years saying the 
contrary you are now all believers 
in a turnabout?” she asked. 
“What guarantee is there?” 


ttSS&Sr*' 0 ' Of Stability 

w TWanc» thm is a little mOTS tr 


“Because there is a little more 
truth?” the tall woman replied. 


Senate Votes $3.4 Billion Disaster Aid* - 

WASHINGTON CUTO - 1J STE " >■ 

eoes back to the House to approvi ■ 
i^’JSwaeMambletotiiechanffsand 


“That’s a meager enjoyment 
don't vrai apreeT 


Krenz Offers to Meet Dissident Groups 


Reuters 

BERLIN —The new East German leader, Egon 
Krenz, said Wednesday that he was ready to talk to 
opposition groups provided that they respected the 
constitution. .. 

“Let’s get rid of this idea of opposition, he said. 
“Let’s say that there are in the German Democrat- 
ic Republic citizens who have ideas about how we 
can go forward in this country.” 

Speaking at a news briefing after meeting Wolf- 


gang Mischnik, a senior member of West Germa- 
ny’s Free Democratic Party, he said: “Every idea is 
needed, and no one is excluded from an exchange 
of j dww. if they stand by the East Ger man Consti- 


tution. 

Asked specifically if he would talk to members 
of the 26, 000-member New Forum, the largest 
dissident gro up , Mr. Krenz replied: “I include all 
citizens of the German Democratic Republic, all 
citizens. No one is excluded.” 


don't you agreed 

The party officials also were 
challenged on the Communists’ 
Haim to a right to a “leading 
role." 

“You must change yonr ideolo- 
gy,” a man said. “We’D help you." 

A woman added, “With your 
leading role, we don’t even mow 
whether another party has a bet- 
ter program than you.” 

Another man said, “You 
should have to fight for your lead- 
ing role.” 

The official replied: “We must 
always review our socialist de- 
mocracy. Is it reaDy socialist? Is it 
really democracy?" 

“You don’t have to ask,” a man 
said dryly. “It’s stDl the same. It’s 
not democracy.” 

“But it’s stm socialist,” the tall 
woman said with a dismissiv e 
lau gh 

Asked for his name, the senior 
official said it was not necessa r y 
to know it 

“But you have openness now, 
(he reporter said. 

“It’s not necessary,” the official 
repeated. 

He took leave from his ques- 
tioners, thanking them for fue lin g 
his thought. No one thanked him. 


By Bill Keller 

New York Times Service 
HELSINKI — President Mik- 
hail S. Gorbachev declared 
Wednesday that the Soviet Umon 
had no moral or political right to 
interfere in the affairs of its East 
European neighbors, and held up 
neutral Finland as a model of sta- 


s^«®35S5=SffEsS 


work on several stalled appropriations bills. 


bQity in stormy Europe. 

In talks with President Mauno 


Koivisto of Finland at the begin- 
ntno n F » three-dav State visit, Mr. 


mug of a three-day state visit, Mr. 
Gorbachev reportedly said the cur- 
rent political upheavals in the East 
bloc must be allowed to run their 


Tutu and 1,000 Others Spared Trials 

CAPE TOWN (Reuters) - Archbishop 


course. _ 

Mr. Gorbachev has repeatedly 
pledged a policy of noninterfer- 
ence, but his emphasis on the point 
— and his landing of the F innis h 
example — were striking in a week 
when Hungary was joining Poland 
in a retreat from Communist rule, 
and East Germany was baling 
with demands for political liberty. 

“The events which are now tak- 
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Sri Lanka Arrests 20 PoBce Officers 

COLOMBO (AP) - At 




ing place in the countries of East- 
ern Europe concern the countries 
and people erf that n»on," the So- 
viet leader told the Finnish presi- 
dent. according to a Soviet spokes- 
man, Gennadi L Gerasimov. “We 
have no right, moral or political 
right, to interfere in events happen- 
ing there. We assume others will 
not interfere either.” 

Mr. Gerasimov embroidered on 
the theme by joking that Moscow 
had adopted “the Smatra doctrine" 


^ForcLson "Minister Rasim Wijeratne said several mffitary officers^ 

ariUd durin g the pm. m onth. Lrraama, 
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3 Revenge Killings in the Territories: 1 * 

JERUS ALEM (AP) — Palestinians killed three fellowArabijjktlie 


Noriega ana wno is mistranng me 

will of (he people, as he continues 
to do, there’s bound to be an up- 
heaval,” be said. 

While maintaining that nothing 

he has learned since would have 


q nired by the Gramm-Rudman 
budget-balancing law. The princi- 
pal culprits in all this, the president 
insisted, are the congressional 
Democrats, and especially their 


chang ed his decision not to involve leaders. . 

American forces, the president “The perception out there is that 
conceded that “I’ve teamed” from it’s the fault of the Congress, he 


ih“ coup episode. 

“I think maybe we can improve 
communications so that it’s all 
across the bureaucracy,” he ex- 
plained, adding that there was “a 
disconnect” — a misunderstanding 
— over whether the rebels would or 
chould hand over General Noriega 
to the United States for prosecu- 
tion. 

Mr. Bush saved his sharpest par- 
tisan thrusts for the battle over the 


added. “And you can look to the 
leadership and ask them why that is 
the perception of the American 
people." 

Although he conceded that some 
Americans felt frustrated over “this 
strange way of governing” and 
blamed everyone in Washington, 


“If you had a more difficult eco- 
nomic situation.” the president 
said, “then I think you’d have a 
more urgent feeling. Today it’s not 
urgent" 

Recalling that he had cam- 
paigned for a cut in the capital 
gains tax in 1988, be accused the 
Democrats of resorting “to this old 
gambit — this man’s trying to help 
the rich and hurt the poor” ■ — to 
prevent approval erf a measure that 
he said the American people had 
endorsed by electing him, the 
House of Representatives had 
passed despite its Democratic mar 


er he felt that he had oeen missing iimmineii m» w £?d<SJ itfoS 

chances during the first two years ^ He said Mr Bush had been F to death a woman accusedofhavmg been mrahcdm prostitiitioMn|» 

^Wtiativra.becauKofrmamral ajJJTouning GenerdtLuri p£L to MBing- 


str ^^ tures : , , . . , . ... Antonio Nori^a. ness to intervene in defense of com- 

He acknowledged that he fdt » He ^ew that there was no way munist rerimes, 

smnewhat ooxed m m such areas t f iat we could just take advantage Mr. Gerasimov declined to an- 
as the war against drugs, aid to streng th and go in there.” ewer directly when a&ed how Mos- 

eanhquake and humcane vretuns ^ Reagan said of the president’s ^ respond if its affies 

and foreign economic aid, but he bunking. “I think we’d lose most of w move toward neutrality, 

offered no suggestion that he ^ fricnds - m La^ Amenca had He nole( j that Hungary and Po- 

worid b« ^lany pmnt to ^ donc it that way” land stffl had obligations as mem- 

raise taxes to get more money. Mr Reanan, as he has before, w ^ mui economic affi- 


Mr. Goasimov declined to an- 
swer directly when a^ed hqw Mos- 
cow would respond if its allies 


Mr Bush said most were not jority and the Senate would pass if 
aianrMMt, because the “economy allowed to by its Democratic lead- 


“I don’t want to leave you the criticized China for cracking 
wrong impression— that if we just down on student dissidents demon- 


our friends in Latin America had jj e nole d that Hungary and Po- 
we done it that way ” land still had obligations as mem- 

Mr. Rea gan , as he has brfqre, ^ mitirnry and economic afli- 
also criticized China for cracking aBces ^ Soviet Union. 


keq» moving reasonably well. The 
percentage of gross national prod- 


ership. 

“The votes are there in the Sen- 


wrong impression — tnamwejusi down on student dissidents de m on- “We may witness a rhangr. of 
had tons more federal money, we stratmginrianannKn Square tarii- hi Warsaw or Buda- 

could solve everything, the prea- a ^ year . But in an unusual and w_ Go asimo v said, “but 

dent said. “I don t think that s the revealing aside, be also suggested obligations do not 


Excerpts on the German Question From Bush Interview 


that the students aright have been nccessar jfy go a^ay with a change 
partly to blame for pressing then ^ government. ” 
claims too fast and wo far, under- He said that Moscow had long 
cutting those who favored progress proposed a mutual breakup of both 


in China. 


New York Times Service 

WASHINGTON'— Following are excerpts 
from an interview with President George Bush 
in the Oval Office: 

Q. Let me rive von two things that are 
being ai<r»«eri within your administration, 
among the Europeans, among professors. 
Can you see, presuming that you’re here for 
right .years, any beginning of American troop 
witlxhawai from Europe, or troop reduction? 

A. We’ve already seen that in our proposal 
... So my answer would be definitely yes. 

Q. Can you see any changes in the status of 
Germany? 

A. Yes. ... 1 don’t share the concern that 


some European countries have about a reuni- 
fied Germany, because I think Germany’s 
commitment to and recognition of the impor- 
tance of the alliance is unshakable. And 1 
don’t see Germany, in order to get reunifica- 
tion, going off onto what some are concerned 
about, and that is a neutralist path that puts 
them at odds, or potentially at odds, with 
their NATO partners. . . . 

And yet I don't think we ought to be out 
pushing the concept of reunification, or set- 
ting timetables, or coming from across the 
Atlan tic over here making a lot of new pro- 
nouncements on this subject It takes time. It 
takes a prudent evolution. It takes work be- 
tween them . . . and understanding between 


the French and the Germans and the Brits 
and the Germans on all of this. 

But the subject is so much more front and 
renter of the . . . rapid c hang e s that 

are taking place in East Germany. . . . 

And who knows how Mr. Krenz is going to 
turn oot to be? Is he going to be just a 
perpetuation of the Honecker view, or is he 
going tn be something different? I don’t think 
he can resist total chang e. 

Q. What's your early appraisal of that? 

A. It’s too early. 1 can’t get a fix oq it ^ I 
think you’re going to see some accommoda- 
tion at change. . ■ . He can't turn the dock 
bade. . . . The chang e is too inexorable. 


orth Atlantic Treaty Orgam- 


“My worry is about the young jation and Eastern military affi- 
people in this recent thing,” Mr. but he did not say how the 


Iraqis Celebrate Rebuilding of Towp ; 

BAGHDAD (AP) — Tens of thousands of Iraqis poured into Stotts 
and pads Wednesday to celebrate the completion of a dnve toirixaU 
the war-shattered southern port of Faw. ... .. 

President Saddam Hnssem praised those who had participated mine ▼ 
project to reconstruct the town, renamed The Gate of Great Yictog., 
“Faw has risen a gain, dressed in colorful clothes woven front jte 
ey elashes of our vabant men and built upon their sweat," he said m me 

^Thegownm^ says die town, which had a population of abort 5G#)() 
before being devastated in the Gulf War with Iran, had been {® a ®stoic£ 
ed in 114 days. King Hussein of Jordan, Presidents Hosm Mnbaralc tf 

Egypt and AH AbdSah Saleh of North Yemen, and other Arab leaikB 

were in attendance for tire celebrations. 1 ■>. * 


Reagan said of the Chinese stu- Kremlin would react if the Warsaw 
dents. “I'm very proud and pleased Pa^ showed signs of breaking up 


Turkish Students Protest Scarf Bair ; 


that they fed that way and are as 
aware of democratic freedoms as 


on its own. 

Still Mr Gorbachev's remarks 


they are," be went on, exp toting OT Wednesday suggested thatMos- 
that in c han gi n g a system, thae is mw was open to more fundamental 

limit hnni fact nnH Far” , . ■ r :.u 


ANKARA (Reuters) — Hundreds of Turkish university students 
demonstrated Wednesday against a ben on women’s wearing <rf Ham* 
style scarves to csjver their heads. An Ankara University official said the 
students had dispersed after making speeches outside the cam ps. , 
T|v gcarwt aw. a symbol of nEgous fi mdainentahsm in pred ominant - 
ly Muslim, though secular, Turkey. “We have s tand i n g orders not tp 
allow scarf-weanng women students on camp us,” the official sarii 
f ol lowin g a ruling m March by the Constitutional Court, the countryh 
highest judicial body. \ 


always “a limit to how fast and far” changes in its relations with East- 


one can go. 

“My worry is, did the students. 


bloc allies. 

Both Poland and 


in moving as quickly and as force- said they do not plan toleavc the 
fully as they did, did they strength- Warsaw Pact, but some officials in 
en these Communists?" Mr. Rea- jj 0 th countries favor drastic 
gan asked. “I love those young changes in the alliance, including 
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Senator Glenn Is Punched by Man 
Who Neared Quayle’s Motorcade 


gau aww. i rfrftnp rs m tUC allian ce, me 

people, and I agree with what then withdrawal of Soviet forces 
feelings are, but did they handicap ^ their sod. 
people who were quietly trying to ^ months, Fmla 

do whai they want?” — . — 


on their sod. 

In recent months, Finland • — 
capitalist but reliant on Soviet 


Mr. Reagan arrived Friday as the trade, neutral but sdicitoos of So- 
guest of the Fujisanka Comraum- ^ security — has loomed large in 


cations Group, a news conglomer- ^ minds ^ East-bloc countries, 
ate whose owners are politically Hungary has sent several ddega- 


FortheRecord 

bsates and famfies of hmatesri Attica state prison inNewYork wfab 
woreshotbypdice(^cersmal971 npriang have been awarded ahnost 
$1 j milli on by a state court Three of the seven inmates in the case weft 
vhipH two others have since died of rmrriated causes and two are 3tul 
alive. The court ruled that they were not involved in the riot (AP) J 
The Israeli g ov ern ment defeated six no-confidence motions. (Roden) 




The Associated Prea 

WASHINGTON — A man punched Senator John Glenn in the 

jaw Wednesday after muttering “the earthquakes are starting, and 

officials later said the assailant had been detained by the police 
Tuesday after approaching Vice President Dan Quayle’s motorcade. 
Michael Breen, 31, of Washington, was arrested and charged with 


conservative supporters of the for- (ions to study Finland’s economy, 
mer president and his polides. The its laws, and its relations with Mos- 


group is paying more than $6 mil- cow 

lion to bring Mr. Reagan and his during a brief walk in 


TRAVEL UPDATE 




wife, Nancy, to Japan, including a Helsinki whether be considered 
$2 million fee to Mr. Reagan. Finland a model for countries in 
Spokesmen for the Fujisanka Eastern Europe, Mr. Gorbachev 
group and for the Foreign Ministry said, “To me, Finland is a model of 
have made no secret of their hope relations b e tw e en a big country and 




hitting a a congressman, a felony offense, after Mr. Glenn, of Ohio, 
was struck in the jaw at a tree-planting ceremony. Mr. Glenn, a 


former Marine and astronant, grabbed his ass ailan t. 

Mr. Breen was detained for two hoars Tuesday after breaking 
through a police line and approaching Mr. Quayle’s motorcade, a 
spokesman for the U.S. Capitol police said. He tried to deliver a 
letter, but was not arrested because he did not commit a crime. 

An aide to Mr. Glenn said the senator’s jaw was sore, but that he 
did not see a doctor. Mr. Breen’s arraignment was scheduled for 
Thursday. 


that Mr. Reagan would speak out 
against what Japanese rear is a 


growing protectionist sentiment in social systems, a model of relations 
the United States. Tbc former pres- between neighbors." 


kiniana a moaa tor countries m t-> r Ol. r jl -T* 1 ’ 

Eastern Europe, Mr. Gorbachev JN.I. Enforces Subway GonOUCt ttlllefl 
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idem stud: to generalities at the 
outset, but Wednesday he fulfilled 


the hopes of his hosts. 

In the television interview for the 
Fuji network, owned by Figisankei, 


Where the smartest 
businessmen stay. 


As if to underscore the advan- 
tages of good neighborly relations, 
Soviet officials are to sign this week 
an agreement to sharply reduce sul- 
fur emissi ons that have been poi- 


begging and lying down on train scats. 

The rules prombit smoking , drinking alcohol, Uttering or “creating 
unsanitary conditions,” playing radios loudly and “bteckmg freemovH 
meat” They also bar the use of amplifiers on platforms, unauthorized * 
commercial activity and entering tracks, tunnels and other nanpubbe 
areas ! 

Critics of the campaign say it is aimed at rousting hundreds rf 
homeless people who seek shelter in the subway — on trains ani 
platforms and in rat-infested tunnels near the 600- volt third rafl ~r 
bec&use they have nowhere else to go. • 

To persons were sfightfy injured on the Thames in I^ond«n when* 
passenger boat rammed the Southwark Bridge on Wednesday after the 
craft apparently lost hs steering, the police said. (AP) 

The Sheraton Hold chain will open a 575 millio n hotel near R® 


YSL: 

A Shock in Paris 


he was asked about the negative soa ^ D ^ F inlan d’s forests. 


The cr isp ness of our laundry service is just one of the 
reasons why Sheraton is the favourite home-from-home 
for business travellers. We’ve got guest satisfaction 


buttoned down. For reservations at any 
of our 500 hotels throughout the world, 
call your nearest Sheraton or travel agent. 


Sheraton 

TTib hoapHanty pwph at 

TTF 
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MARBELLA GOLF 
& COUNTRY CLUB. 


have a limited number of golf and tennis member- 
ships available. Only 5 minutes from Marbella town 
centre and set in one of the most beautiful areas on 
the southern coast of Spain, the Culb offers every- 
thing you would expect of a totally private Ameri- 
can owned and managed Golf and Country Club. 
Amenities include an 1 8-hole Robert Trent Jones 
designed golf course: tennis courts, an outsta n d ing 
4,000 m z clubhouse with elegant restaurant, lounges, 
bar and complete locker-room and gymnastic facili- 
ties, all set in delightfuny landscaped gardens, ex- 
clusively for members only and their guests. 


For farther details: 
Marbella Golf and Country Club 
Carretera de C&diz, Km. 188, 
29002 Marbella, Malaga, Spain. 
TeL: (52) 83 00 68. Fax: (52) 83 23 10. 


(Continued from page 1) 

in Carmen red and sunshine yeOow 
polka dots. And a reference to the 
1906 San Francisco earthquake at 
the start of the song “Pur the Blaine 
on Mame” really ought to have 
been edited out. 

There were shocks in this collec- 
tion, but no real changes. Saint 
Laurent still cuts a perfect pair of 
pants and likes belted trench coats. 
He still swings from the strict to the 
seductive, although sexiness 
seemed to winning out, for neck- 
lines were scooped low, dresses flir- 
tatious and his skirts were the shor- 
test in town. 

The Paris collections closed 
Wednesday without any dear sil- 
houette emerging for the 1990s, but 
with an overall <*mpTia.qs on softer, 
gentler fashio n, sweeter colors and 
gauzy fabrics. Hemlines have been 
almost exclusively short, with 
shorts a major story and pants both 
wide and narrow. 

“This has been a very successful 
trip and we fed very positive, espe- 
cially about the soft, feminine feel- 
ing,” said Bergdorf Goodman’s Ira 
Neimark, who has been designated 
Chevalier des Arts et Lettres. 

Denise Dubois, who received the 
same award, speaking for the 
Chambre Syndicate of Paris fash- 
ion, said that there had been a re- 
cord attendance of press and a big 
increase in Japanese buyers. 

Benue Ozer of tbe American 
Merchandising Corp. said: 

“There may not be radical 
diang is dun make fashion news. 
But if you look fa- it, there is more 
newness here in Paris than ever." 



reaction in the United States to the 
Sony deaL “l don't feel there’s any- 


Kaj Bar hind, the Famis h minis- 
ter of the environment, said that it 


thing wrong with that," Mr. Rea- was ^ radical” anti-poQu- 
gan interjected, adding that as a tx» agreement ever signed b et ween 


former actor, “I'm not too proud of a communist and a capitalist coun- 
Hollywood these days, with the im- ^ but bc conceded that the Sovi- 
morality that is shown in pictures ^ would probably require costly 


^cy. —T 

’tii'v": 

»> — ■ — — - - . 


and the vulgarity. 


.—o — .. technological heto from the Finns „ ... 

“Ijust have a feeling that maybe l0 live up to tbdr end of the deaL The hotd is to be built on Goricy Street in the aty center. 


Square in Moscow by 1991 Soviet andU-S- officials amrrB nwri Trimday. 
The hotd is to be built on Goricy Street in the dtv center. (AP 


Hollywood needs some outsiders to Mj- Gorbachev also made a sig- 


hting bade decency and good taste nific-mt concession to Finland’s 
to some of jbe pictures that are pride when be said at a banquet 


bang made,” he said. 


U.S. Backs Pacts 
On Criminals 


WASHINGTON — The Senate 
has approved treaties with six 
countries that will make it easier 
for U.S. authorities to track down 
criminals operating international- 
ly. 

The mutual legal a«i*t»ine* trea- 
ties had already been signed be- 


tween 1W5 and 1988 with the! Eta- “ f Tn 
hama^Bdgium, Bntai n on b ehalf UthSnk, Latvia and Esto- 


specch, “1 want to greet neutral 
Finland.” 

It was the first time a Soviet 
leader had given full weight to this 
country’s policy of neutrality in 
world politics. Moscow’s reluc- 
tance to directly acknowledge that 
Finland was neutral has long been 
resented here as an implication that 
Finland owes special deference to 
the Kremlin. 

In turn. Mr. Koivisto demon- 
strated tbe kind of sensitivity to the 
Soviet Union that the Kremlin 
prizes in tins relationship. He in- 
cluded in his banquet speech an 
unmistakable message of noosnp- 
port for separatist movements in 
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Yves Saint Laurent’s toga dross 
that shocked the fashion worid. 


of its Cayman Islands dependency 
in the Caribbean, Canada. Mexico 
and Thailand. But Senate action on 
the treaties bad been delayed by 
fears they might require the United 
States to share sensitive informa- 
tion with other countries or in- 
fringe on the rights of U.S. citizens. 

The treaties require signatory 
countries to provide evidence and 
other forms of assistance required 
in criminal cases and help over- 
come bank secrecy laws. They also 
streamline procedures to obtain ev- 


pfc across the Baltic Sea hum Fin- 
land. 

While Finland has been cautious 

not to upset Moscow by giving any 
encouragement to Baltic separat- 
ists or commenting on the aroira- 
tions of East European satellites. 
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i and help over- For most of the Cold War de- 
y laws. They also cades, “Finlandization” was a de- 
urcs to obtain cv- rogatory code word for creeping 
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idence admissible in US. courts Soviet annexation of a small neigh- 
and enable law-enforcement an- bor. Now it is often used to mean 
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Uiorities to cooperate m investiga- 
tions and prosecutions across na- 
tional boundaries. 


just the opposite, a cautious move 
toward greater independence from 
Moscow. 
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* Abortion-rights advocates. 
vowed to add the same language to 
the bill when it comes ' up a garm j 
presenting Democratic leaders with 
a dilemma as wdl as a political 
opportunity- The biS is one of the 
most important of the 13 regular 
yearly money bills and must be 
passed in some fcam before Con- 

. Mr.^Bush said he coulcTnot ac- 
cept Medicaid funding of abortions 
m the case of rape or incest Until 


thus year, the House had voted for 
eight straight years to limit such 
funding to cases in which the preg- 
nant woman’s life was in danger. 

The president has opened him- 
self to criticism from both sides by 
vadnating on his earlier strong 
stand against abortion after the Su- 
preme Court decision in June that 
retained the abortion issue to the 
individual states. 

Representative Bill Green, Re- 
publican of New York, said Mr. 
Bush “may wdl have stumbled on 
the one issue that could cost him 
the election in 1992." 

"The anti-abortion forces are no 
longer the only bullies on the 
block,” said Representative Les 
AuCom, Democrat of Oregon. 

“The president won a legislative 
victory today with use of a legisla- 
tive minority," said Mr. AuCoul 
“H e voll pul his party at tremen- 
dous ride jn the next election, and 
some of his allies on the House 
floor win not be returned." 

Abortion foes cast die issue as a 
moral one that would invite wide- 
spread federal financing of abor- 
tions. 

native Henry J._ Hyde, 
i of Illinois, who origj- 
_ formulated the amendment 
that has limited federally paid 
abortions to cases in which the life 
of the woman was at r i ft, a sked , 
“Do we hate die c rimin al so much 
that we impose capital p unishment 
mi the chDd of that criminal ?” 

But a number of Republicans 


were critical of Mr. Bush, and 
Democrats lei loose a withering po- 
litical anaclr 

. “This president can’t stop Nor- 
iega. He can’t decide what to do to 
roll back communism," said Mr. 
AuCoin, adding “Bot boy, can he 
show the poor women of this coun- 
try who’s boss." 

wui’vv a vuia# itfAMAM ITamaa 


It would prohibit abortions at 
public hospitals, except in the case 
of rape or incest or to save the 
mother’s life, and it would ban 
abortions to select a child's sex. 

Other provisions require that 
women intending to have an abor- 
tion must, in most cases, notify 
their husbands; must be informed 


Trade Curbs 
On Managua 

By Ann Devroy 

Washington Past Service 

WASHINGTON — Two days 


House Sustains Bush 9 s Veto on Abortion U.S. Extends 

■ ByDon Phillips 

Walking tan Pail Service 

~|! - Washington — The House 

- of Representatives fell short 
Wednesday by 51 votes of overrid- 
ing President George Bush’s veto of 
a bin that would have allowed fed- 
era! fi n a nc in g of abortions far poor 
victims of ape and incest. 

Proponents of the measure 
vowed not to let the issue die and 
said that Mr. Bush’s veto had put 
him and his party at “tremendous 
hsk" in the next election. 

The vote came on a $156.7 bil- 
lion appropriations bill that Mr. 

Bush vetoed because it would have 
allowed the federal financing of 
abortions. - - ■ 

* The231-to-19i votowas the best 
that aboitions*rights advocates 

AJtave done in the Haase in yean, 
and was even better than the 216- 
to-206 vote that added the liberal-' 
ized abortion language to the bin 
oqOcl 11. Bat it was far less than 
the two-thirds vote -the advocates 
needed. . 
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Mr. Dihlmis rubbing his eyes at a meeting with Jewish leadens. 

Polls Show Dinkins's Lead 
Is Slipping in N. Y. Contest 


bx Angela Tima Service 

NEW YORK — Opinion 
polls this week showed the lead 
of the Democratic mayoral can- 
didate, David N. Dinkins, to be 
slipping two weeks before the 
election. 

According to a Daily News- 
WABC-TV survey made public 
Tuesday, Mr. Dinkins has 
plummeted from 19 points 
ahead of Ins Republican rival, 
Rudolph’ W. Giuliani, to 4 
points ahead. 

A New York Observer poll 
indicated that Mr. Dinkins had 
a 20-point lead. An earlier poll 
in the weekly newspaper had 
given the Ddnocratic contend- 
er a 33-point bead start. 

Mr. D inkins, the Manhattan 
borotigh president, has been 
forced to deal with controver- 
sies over the one value of a 
stock gift he made to his son, 
and over his campaign’s pay- 
ment of $9,500 to a community 
activist ooce convicted an a kid- 


lea the. activist. Sonny 
Carson, called a news confer- 
ence last week to explain that 
the funds had been designed to 
help get out the vote on primary 
day, he also denied that he was 
anti-Semitic. “Tm anti- white,” 
he said. 


Mr. Dinkins then den o unced 
Mr. Carson, saying that had' 
such comments come to his at- 
tention, Mr. Carson would nev- 
er have played any role in Ins 
campaign 

The financial marketplace re- 
sponded to New York’s mayor- 
al campaign on Tuesday. 
Moody’s Investors Service,, 
which rates the city’s bonds, 
warned that unless New York's 
next mayor had a detailed plan 
to deal with a projected budget 
gap, his new administration 
would “face the prospect of a 
weakening credit outlook." 

Moody’s criticized both Mr. 
Dinkins and Mr. Giuliani for 
failing to come up with such a 
plan. New York faces a $528 
milli on budget gap to this fis- 
cal year. 

Some political analysts said 
that the economic climate had 
magnified questions about Mr. 
Dinkins's finances, thus affect- 
ing the polls. Mr. Dinkins, who 
did not pay income taxes for 
four yean two decades ago, has 
had his financial affairs scruti- 
nized recently because of a 
stock transaction with his son 
through which be may have 
avoided a capital-gains tax pay- 
ment. 


10% of Child Deaths 
In U.S. Traced to Guns 


By Spencer Rich - • 

Washington Post Service 

\ WASHINGTON — More than 
hg 10 percent erf the deaths of U.S. 

- children and teenagers in 1987 in- 
i' volved firearms, according to a 
L study by the secretary of health and 

* human services, Lotus W. Sullivan. 

Most of the gun deaths were 
jmirders. but some woe suicides 
| and a few were accidents, the study 
! -said. It covered all those between 
’their 1 st and 20th birthdays. 

“We are losing our youth — not 

- only to disease hit increasingly to 
’ injury and violence," Mr. Sullivan 

- said in a statement He called for 
“an aggressive campaign to rid our 

‘ children’s fives of the causes and 
>- tools of injury and violence." 

- The study was prepared by the 
department's National Center for 
; Health S tatistics and made public 
Tuesday. It showed that firearms 

• were far more likely to be involved 
in murders in the United States 
than in seven other comparable 

".countries studied. 
f ■* The study said that in 1987, 
*3,392 children ..between their 1st 


and‘20th birthdays were killed in 
incidents involving guns. That is 
about 11 percent of the total num- 
ber of children in this age group 
who died- Children under 1 were 
not included in the study because 
gun deaths among infants are rare 

The authors said that most of the 
firearms deaths involved youths 
aged 15 through 19. In 1986, they 
said, there were 1,043 mm-related 
homicides among such teenage 
boys in the United States. 

By contrast, there were 6 in Can- 
ada, 2 in Japan and (in 1985) none 
in England or Sweden, 5 in West 
Germany, 6 in Australia and 12 in 
France. 

In the United States, homicide, 
often involving firearms, was the 
leading cause of death among blade 
teenage boys. The study also found 
that the use of firearms for homi- 
cide was far higher among blacks 
than among whites and among 
boys than pris. 

Among white boys 15 to 19 in the 
United States, auto injuries were 
the leading cause of death, fol- 
lowed by suicide, homicide, cancer 
and drowning. 


a leader. 

■ Pennsylvania Restrictions 

Michael deCourcy Hinds of The 
New York Tunes reported earlier 
from Harrisburg Pennsylvania: 

The Pennsylvania House erf Rep- 
resentatives overwhelmingly ap- 
proved stringent new restrictions 
on abortions. 

By adapting several anti-abor- 
tion measures that the Supreme 
Court has already ruled unconsti- 
tutional, the Pennsylvania lawmak- 
ers challenged the court to narrow 
further or reverse its 1973 decision 
in Roe v. Wade, which made abor- 
tion a U.S. constitutional right. 

If approved by the slate Senate 
and signed by Governor Robert P, 
Casey as expected, the law would 
be t&e most restrictive anti-abor- 
tion measure in the United States. 

The legislation, approved Tues- 
day by a vote of 143 to 58, would 
prohibit abortions after a fetus is 
24 weeks old except to save a wom- 
an’s life our to prevent “substantial 
and irreversible impairment of her 
major bodily functions.” 


tion, 

before the abortion. 

Women violating the provisions 
of the law would not be held liable, 
but medical posonnel who violate 
it would face criminal penalties. 

Pennsylvania is one of only three 
states in which anti-abortion mea- 
sures have been making gains in 
legislatures. The others are Michi- 
gan and Wi sconsin. 

In the last few weeks, however, 
anti-abortion forces have lost sev- 
eral significant battles. In Florida, 
where the governor had called a 
special session to pass anti- abor- 
tion m easures, legislators revolted 
and blocked the bills in committee. 
Anti-abortion bills also have died 
in committee in the Illinois legisla- 
ture. 

In Texas, Governor William P. 
Cements Jr. indefinitely postpon- 
ing his plana to put an anti-abor- 
tion measure on the legislative 
agenda. In Minnesota, anti-abor- 
tion legislators decided that the cli- 
mate was not right for introducing 
restrictive measures. 


Blast Hits Colombia Cily 
As Barcos Stands Firm 


United Press International 

BOGOTA — A bomb rocked a 
tourist district in the northwestern 
city of Cartagena hours after the 
Colombian government reaffirmed 
its intention to extradite accused 
drug traffickers to the United 
States, the police said Wednesday. 

The car bomb exploded Tues- 
day, damaging at least 25 homes in 
the Bocagrande tourist and hold 
district ness reports said that five 
persons were wounded by the 30- 
kilogram (65-pound) dynamite 
bomb. 

The police attributed the explo- 
sion to thugs hired by cocaine 
rings. No suspects were arrested. 

Meanwhile, the bodyguard of an 
employee of the Bogoti newspaper 
H Espcctador was shot and killed 
in Medellin on Tuesday as he wait- 
ed at a traffic light on his motorcy- 
cle. the police raid. 

The bodyguard, Luis Osorio Ma- 
cias. 29, was killed by unknown 
gunmen, the police said, and his 
girlfriend was killed a short time 
later by unidentified men who 
broke into her hom& 

. El Espectador has been devastat- 
ed by killings, bombings and death 
threats because of its anti-drug 
stance. 

A Supreme Court judge said 
Tuesday that Colombia could not 
use the Aug. 18 presidential emer- 
gency order to extradite accused 
drug traffickers to the United 


States, but could arrange extradi- 
tions under a 101-year-okl treaty. 

Confusion over the effect of the 
judge's statement prompted the 
government to reaffirm its commit- 
ment to extraditing suspected drug 
lords under the order Jgned by 
President Virgilio Barco Vargas. 

“This measure was unanimously 
declared constitutional by the Su- 
preme Court of Justice," the Na- 
tional Security Council of Colom- 
bia said. The council comprises 
heads of the government, military 
and police. 

After a wave of assassinations, 
Mr. Barco established “administra- 
tive” extraditions, permitting the 
Justice Ministry to send suspected 
drug lords to the United States 
without consulting the Supreme 
Court 

Four suspects were extradited 
since Mr. Banco issued the decree. 
Knee Aug. 18, the cocaine rings 
declared war on the government, 
carrying out bombings and killings. 

Newspapers repented Tuesday 
that drug traffickers who call them- 
selves the “extraditables” had pro- 
posed the formation of a high-level 
commission to prepare more sub- 
stantive talks. 

The traffickers suggested that as 
a starting point, the government lift 
its state erf siege ana end the new 
extradition process. The traffickers 
seemed to imply that they would 
then halt the bombings. 


Wednesday 
extended trade sanctions against 
Nicaragua and accused the Sandi- 
nista government of continuing to 
send East-bloc arms to the rebels in 
El Salvador. 

Secretary of State James A Bak- 
er 3d said that the United States 
had protested to Moscow on 
Wednesday that despite assurances 
that East-bloc arms would not go 
through Nicaragua to the leftist re- 
bels in H Salvador, the practice 
continued. 

“Nicaragua clearly continues to 
ship arms,* Mr. Baker said. He said 
that a truck was stopped this week 
on the Honduran border and that it 
contained East-bloc weapons. 

Mr. Baker said the United States 
had got assurances from the Soviets 
that they would use their influence 
to stop the flow of arms. He said 
that die Nicaraguans might be tell- 
ing the Soviets one thing and doing 
something else. 

“I hope that's the right interpre- 
tation,” he said. 

The secretary of State also said 
that Mr. Bush would not meet with 
President Daniel Ortega Saavedra 
of Nicaragua this weekend. Both 
presidents will be among 19 heads 
of state who will gather in Costa 
Rica on Friday and Saturday to 
celebrate the country’s century of 
democracy. Mr. Baker said the 
United States believed that,Mr. Or- 
tega should meet with die U.S.- 
supported Nicaraguan rebels be- 
fore Mr. Bush meets with him. 

Mr. Baker said that Mr. Bush 
was “not going to be extending any 
courtesies” to Mr. Ortega. The two 
presidents will be attending ses- 
sions together. 

In extending the trade sanctions 
against Nicaragua, Mr. Bush said 
that Managua continued to pose 
“an unusual and extraordinary 
threat to the national security and 
foreign policy” of the United 
States. The statement came in a 
report to Congress on the status of 
the embargo, which was imposed in 
May 1985. 

Mr. Bush called the embargo “an 
essential dement of our poliqr that 
seeks a democratic outcome in Nic- 
aragua by diplomatic means." He 
said that if the Feb. 25 elections in 
Nicaragua were free and if more 
democratic chang es were imple- 
mented, the sanctions would be 
lifted. 

The Bush administration is sup- 
porting the election of the presi- 
dential candidate of a 14-party op- 
position coalition, Violeta Barrios 
de Chamorro. The president plans 
to meet with Mrs. Chamorro in 
Costa Rica, where she will be at- 
tending the celebration as part of 
an observer delegation. 

Mr. Baker said that the United 
States had “concerns" about the 
fairness of the Nicaraguan election 
process. Mr. Bush signed legisla- 
tion on Sunday providing S9 mil- 
lion in aid for the election process 
aimed at helping Mrs. Chamorro's 


Special U.S. Delegation 
To Hold Talks in Hanoi 


Untied Press International 

BANGKOK — A special U.S. 
presidential envoy will go to Hanoi 
on Sunday to discus “humanitar- 
ian interests of mutual concern" in 
the highest-level talks between the 
two countries in more than two 
years, a U.S. Embassy spokesman 
here said Wednesday. 

The two-day trip by General 
John W. Vessey Jr. is the first since 
the retired army officer worked out 
an agreement with Vietnam in Au- 
gust 1987 on cooperation in the 
search for Americans missing in 
action. 

The talks come as Vietnam is 
lodtipg to a positive U3. response 
to Hanoi's recent withdrawal of 
troops from Cambodia. 

“Humanitarian interests" have 
previously included accounting for 
the missing Americans, and Viet- 
namese needs for medical help for 
the disabled. 

The spokesman said the delega- 
tion would indude State and De- 
fense Department officials, as wdl 
as Ann Mills-Griffiths, the execu- 
tive director of the National 
1 fagm of the F amilies of Ameri- 
can Prisoners and Missing in 
Southeast Asia. 


arrange a comprehensive political 
settlement in Cambodia. 


Mr. Bush’s two-day visit to Costa 
Rica would have a certain “symbol- 
ic component” because he would 
not be bringing new proposals, 
would not engage in joint policy 
statements, would not give policy 
speeches and had outlined no pur- 
poses other than to honor the Costa 
Rican president. 


Monitor Says 


Vietnamese officials have ex- 
pressed disappointment with the 
U.S. position. They question how 
the United States, which has long 
condemned Vietnamese interfer- 
ence in Cambodia, can now insist 
that Hanoi intervene in the conflict 
between the Weston-backed guer- 
rillas and the Phnom Penh govern- t ;r n 

SSS« vote Process 

The Bush administration has 
also said that progress on persons 
missing in action would be a factor 
in determining the pace and scope 
of any improvement in relations. 

Observers in Vietnam said re- 
cently that the U5>. stance has 
strengthened the position of con- 
servatives in the Vietnamese lead- 
ership who want to slow political 
and economic changes. 

Foreign Minister Nguyen Co 
Thach, who is seen as one of the 
moderate leaders, has been accused 


Ne*‘ York Times Semre 
NEW YORK — Edward 


Barrett, a journalist, government 
d public relations exeat- 


“This current mission,” the 

spokesman said, “seeks to expand Tmimnliftt Dips 
and improve on the significant pro- JUUTIU1I81, LfitSb 

gress attained over the past two 
years on POW-MIA and other U.S. 
h umani tarian concerns.” 

A total of 1,705 American ser- 
vicemen are listed as inisang in 
Vietnam among the 2338 missing 
throughout Southeast Aria. 

Cooperation has improved since 
General Vessels mission in 1987, 
with Vietnam allowing U.S. mili- 
tary teams to visit areas in the 
countryside to search for clues to 
the fates of the missing servicemen. 

Two U.S. teams are now in Viet- 
nam on 15-day search projects, the 
embassy spokesman said. One is in 
Song Be Province in southern Viet- 
nam, the other in Ha Bac Province, 
north of Hanoi 

The new Vessey mission comes a 
month after Vietnam announced 
the withdrawal of its last troops 
from Cambodia. 


Is Going Wdl 

Nex York Times Service 

UNITED NATIONS, New 
York — The UN official responsi- 
ble for monitoring elections in Nic- 
aragua next year said Wednesday 
that preparations were proceeding 
smoothly and disputed a Bush ad- 
ministration assertion that the gov- 
ernment erf President Daniel One- 
ga Saavedra was in timi dating the 

to giving up too much to U.S. de- , _ ... 

and Retting too little in re- Elliot L. Richardson, a Republic 
turn, one sourcesaid. can and farmer U.S. attorney gen- 

eral who is monitoring the Nicara- 
guan election for the UN secretary- 
general, said at a press conference 
that voter registration had gone 
“extremely wdL" He said that die 
Nicaraguan people woe preparing 
for the vote m February 4 seriously 
and with considerable pride,” and 
that the electoral process was “off 
to a sound start." 

official and pohlic rdaBons oKa.- 

toTw* ns,“=d DOBS agamst tbe amdunM gov ; 


E.W. Barrett, 


w. 


eminent made during a UN 
General Assembly debate earlier 
this week. 

During the debate, Thomas R. 
Pickering, the U.S. representative, 


tured aneurysm Monday. He was 
79 and lived in Greenwich, Con- 
necticut. 

Mr. Barrett, who had been mao- _ 

tive since he suffered a stroke five expressed concern over reports that 
years ago, was a leading figure in aimed soldiers were stationed at 
American journalism for more than voter registration centers; that re- 
three decades. In 1962 he founded turning exiles may be unable to 
The Columbia Journalism Review, vote, and that opposition access to 
rare of the earliest national maga- the media was being restricted, 
zines devoted to criurism of the Until there is full “acceptance 
news media. and implementation of the Nicara- 

Hc entered the academic world gua’s commitments to democrati- 
after a career as a journalist that zation," Mr. Pickenng said, ^ 


Under President Ronald Rea- 
gan, the presence of the troops had 
been the major obstacle to im- 
proved U^.- Vietnamese relations. 
But President George Bush has 
said that Vietnam should also help 


included editorial posts at News- 
week magazine; direction of over- 
seas operations for tbe Office of 
War Information in World War U; 

service as assistant secretary of ... 

state for public affairs after the reports of soldiers near registration 
war, and <rany 4 ? n g in public rda- centers and that if this had oc- 
tions as executive vice president of corred, “it was not on a scale that 
Hill & Know! ton Inc. impaired the registration process." 


the 

contras in Honduras anil not lay 
down their arms and agree to be 
repatriated. 

Asked about the speech, Mr. 
Richardson said he had received no 


After Quake, Home Isa Tent 

For Poorest Victims, Nowhere to Go but the Ball Field 


By Steve Twomey 

II u\hii}giiui PtM Senit e 

WATSONVILLE California 
— Now that the apartment is 
gone, the Torres family lives in 
tent No. 6. beyond shortstop at 
the Watsonville Pony League 
baseball field. 

The Red Cross disaster wagon 
provides meals, and (here are 
portable toilets on the field and 
showers in a truck on the parking 
lot. 

Jesus Torres has not returned 
to work in the fields because Fe- 
lipa Tones might give birth any 
minute to tbeur sixth child. So 
they sit and watch the rain create 
a green -an d-brown swamp in tbe 
outfield and try to get along with 
the three other families in the 
huge National Guard field tent. 

They don't know what will 
happen to them next. “I can’t 
quite put it in words.” Mr. Tor- 
res. 28, said of his life now. 

Tuesday, a week after the 
Loma Prim earthquake rocked 
California, as many as 1,100 peo- 
ple were still living in shelters or 
tents in Watsonville, an agricul- 
tural town about 10 miles (16 
kilometers)'50uih of Santa Cruz. 
Most of than are poor Latinos 
who work in the fields or the 
canneries at the heart of this area 
and who rented modest apart- 
ments or homes now too badly 
damaged to inhabit 

They seem no closer to a new 
future, new homes, stability. 
Their tough lives have simply 
gotten a lot worse. 

“The most popular question is 
‘Where am I gcang to go? Who 
will help meT said Horacio De- 
lators of the Red Cross, whose 
downtown jewelry store was 
badly damaged in the quake. 

The Torres family is staying at 
what appears to be a well-run 
camp, set up Saturday by the 
California National Guard. 
Many of the others who remain 
homeless are staying in self- 
made camps scattered across (he 


city, according to Lorraine 
Washington, the Watsonville 
city clerk. They remain [here, in 
pan. because of continuing fears 
among many undocumented 
aliens that they will face deporta- 
tion if they seek official help. 
Government officials insist that 
these fears are unfounded. 

“Somebody came to the gate 
Saturday to check out the situa- 


f I expected that 
after two or three 
days everything 
would be back to 
normal/ 

Raul Herrera, who has 
been homeless since tbe 
quake 


tion.” said Sergeant Mark Shar- 
ron of the National Guard. 
“They were afraid of being in- 
volved” with the Immigration 
and Naturalization Service, he 
said. “They were assured by the 
Red Cross that the INS would 
not be allowed in." 

When a Federal Emergency 
Management Agency official vis- 
ited to take applications for fi- 
nancial assistance, many ap- 
plied, according to Mr. Delatore. 

Watsonsville officials recently 
lost a U.S. Supreme Court case 
in which Latinos charged that 
the city election system was bi- 
ased against them! Tbe officials 
said the city was considering mo- 
bile trailers and prefabricated 
housing os solutions for its hard- 
est-hit residents. Latinos make 
up at least 55 percent of the 
30.000 residents. 

For now. the Tones family has 
250 neighbors on the outfield 
grass, all assisted by 60 National 
Guard troops and a host of Red 


Cross workers from as far away 
as Montana. The Toneses said 
they had all they needed to live, 
for a while, anyway. 

“I am grateful," Mr. Tones 
said 

Food and clothing have 
poured in as Californians have 
organized ad hoc relief efforts in 
each corner of the state. Tuesday 
morning, four cars loaded with 
diapers and other items for ba- 
bies arrived at the camp unan- 
nounced. courtesy of the Pleas- 
ant Hills Homeowners 
Association 100 miles north. 

“We all felt the media atten- 
tion. 90 percent of iu has been on 
San Francisco and Los Gatos.” 
said Sally Manson. who led the 
convoy with her husband. Rex. 
“Watsonville is a poorer area,” 
she said, adding. “This area was 
forgotten." 

At a picnic table just outside 
the camp, Juan Lopez, 37. the 
father of three, and Raul Herre- 
ra, 22. who is single, said they 
had gone to look for new apart- 
ments. Bui they had found noth- 
ing. Too many other earthquake 
victims were looking, too . “A 
lot," said Mr. Herrera. So. they 
live in tent No. 14 together. 

“I didn’t think I'd still be in 
this situation after one week,” 
said Mr. Herrera, who. like Mr. 
Lopez, is unemployed. “I expect- 
ed that after two or three days 
everything would be back to nor- 
mal.’* 

Covered shelters are available, 
and the Red Cross has been try- 
ing to get many here to move out 
of the dements and the camp. 
But many Latinos were so shak- 
en by the earthquake that they 
do not want to be under a roof. 

For the Torres family, though, 
the camp is luxury. 

They had been living in their 
car after the earthquake so 
cracked the walls of their apart- 
ment that police barricaded it 
and would not permit them to 
enter. 



Japanese Focus on Quake Etiquette 


S’en York Timrt Servue 

SAN FRANCISCO — Japanese 
tourists visiting this city since the 
earthquake have been cautioned 
against taking pictures of houses 
burned or collapsed in tbe quake 
because the action might be viewed 
as ill-mannered or unfeeling. 

The warning was made Monday 
by the Japan Association of Travel 
Agents. 

Hiro Sato, deputy director of the 
office of the Japan National Tour- 


ist Organization in San Francisco, 
said the advisory was “a very rea- 
sonable and logical thing to do.” 

It is insulting to people who have 
damage to have tourists taking pic- 
tures of the remains of their homes 
or to have sightseers gawking, Mr. 
Sato said. 

Mr. Sato's counterpart in the or- 
ganization's New Yoric office. Kan- 
eyuki Ono. agreed. “As a memory 
of their trip to San Francisco, tak- 
ing a picture of a house fallen over 


would not be polite,” he said. “This 
is a typical way of Japanese think- 
ing.” 


France Resumes Ricific Tests 

Reuters 

WELLINGTON — France set 
off a nuclear blast on Mururoa 
Atoll resuming its South Pacific 
tests after a four-month break. 
New Zealand scientists said on 
Wednesday. 
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Toward a Better World 


Out of the Nightmare 


A single day's news brings three striking 
signs of change toward a less threatening 
world order 

• Hungary’s parliament proclaims its 
nation a republic, dropping the words “So- 
cialist People's" and dramatically distanc- 
ing the country from the Soviet empire. 

• The Soviet foreign minister, Eduard 
Shevardnadze, says the nations of Eastern 
Europe have “absolute freedom of choice.” 
Then, in an extraordinary confession, he 
acknowledges that Moscow violated inter- 
national norms by invading Afghanistan, 
and violated the Anti-Ballistic Missile Trea- 
ty by building a radar station in Siberia. 

• Secretary of State Janies Baker, in a 
speech on arms control, declares that Mik- 
hail Gorbachev’s reforms provide the 
“dearest opportunity to reduce the risk of 
war since the dawn of the nuclear age” 

Each move is tied partly to internal poli- 
tics. But each points in the right direction, 
and each further weakens the underpin- 
nings of the Cold War. 

The Hungarian Co mmunis t Party knows 
that to compete in next year's elections it 
must recast itself as democratic and social- 
ist. Renaming the country helps. 

Whatever the reason, the name change 
creates a powerful symbolic reality. It is 
lmimaginahlg now that a Hungarian govern- 
ment could summon Soviet tanks against 
Hun garians , as it did 33 years ago —or that 
the present Soviet regime would agree. 

Mr. Shevardnadze’s critique of (be Soviet 
invasion of Afghanistan in 1979 was intend- 
ed to distance the Gorbachev government 
from the corrupt and unpopular Brezhnev 
regime. In the process, however, be was also 
establishing ground rules that would make 
it far harder for any future Soviet regimes 


to use military force against their neighbors. 

True, there is a diplomatic dart in Mr. 
Shevardnadze's admission that it was illegal 
to build a large specialized radar at Krasno- 
yarsk. in central Siberia. This confession 
■ strengthens Moscow’s efforts to block Bush 
a dminis tration plans to proceed with missile 
defenses. At the same time, however, the 
admission will make Soviet officials more 
wary of cheating on future arms treaties. 

Perhaps Mr. Baker’s speech was designed 
to blunt criticism that the administration 
has been insufficiently attentive to aims 
control But by a ttadting conservative argu- 
ments on arms, it also alters the terms of 
debate in Washington. 

Some conservatives ware against making 
deals with Mr. Gorbachev because they 
ihink his reforms will fail and be will soon 
be out of power. The secretary met this 
argument The uncertainties of the future, 
he said, provide “all the more reason for us 
to seize the present opportunity" and make 
agreements to reduce arms now. If weapons 
are destroyed, he argued, future Soviet gov- 
ernments will find it extremely costly to 
reverse course. Exactly right 

This powerful point complements one he 
made hut week in response to conservatives 
who insist that a reformed Soviet Union 
would be a more formidable foe, and that 
therefore the United States should not help 
perestroika succeed. A reformed Moscow, 
be answered correctly, would be a different 
Moscow, one far more likely to accept the 
peaceful resolution of conflicts. 

In Budapest Moscow and Washington, 
good policy is becoming good politics. 
Could there be any better sign that nations 
are emerging from the nightmare of the 
Cold War and daring to think they can 
construct a better world? 

— THE HEW YORK TIMES. 


Glosnost Evolves 


Glasnost is being redefined in Moscow by 
the day. The latest contribution was the 
foreign minister's assertion that the invasion 
of Afghanistan violated Soviet laws, norms 
and ethics. The invasion was ordered by a 
handful of people, all of whom now are dad. 
and it was written off some time ago and 
succeeded by the current effort to sustain an 
Afghan client by immense infusions of arms. 
In those circumstances, the confession came 
relatively cheap. Still Eduard Shevardnadze 
said about his own country what the victor 
usually says about the loser in a war. His 
candor may sit poorly with the old guard, but 
otherwise it meets a standard that few gov- 
ernments of any persuasion approach. 

In the same speech, Mr. Shevardnadze 
went the last mile in the Kremlin’s long 
journey to disencumber itself of the notori- 
ous violation of the Anti-Ballistic Missile 
Treaty constituted by its radar at Krasno- 
yarsk. He said it was a violation, and he 
promised to tear the thing down. This 
breakthrough lets Moscow take credit for a 
major clearing of the air. It also serves 
immediate diplomatic purposes by repair- 
ing a huge breach in Soviet adherence to the 
ABM Treaty, the principal instrument the 
Kremlin cites to limit American weak on 
the Strategic Defense Initiative. 

The Shevardnadze admission also makes 


a contribution to American politics. For 
taking a so-called hard-tine approach to 
treaty violations, of which Krasnoyarsk was 
the most conspicuous and clear-cut case, 
President Ronald Reagan was widely criti- 
cized because he was said to be putting the 
whole aims control ^process" at risk. But 
Mr. Reagan was entirely right to insist on 
faithful mutual compliance with old agree- 
ments. It was the essential way to earn 
American confidence in new ones. Leonid 
Brezhnev, for his cheating, deserved the 
criticism for endangering arms control. Too 
many Americans ignored his lies and of- 
fered excuses for turn — excuses that the 
Gorbachev team now sweeps away. 

Exciting as these disclosures are, they 
emerge in a context still dominated by the 
authorities. The other day, for instance, an 
embattled Mikhail Gorbachev fired the 
conservative editor of Pravda for showing 
too little ardor for perestroika. He then 
turned on the progressive editor of the high- 
ly popular Arguments and Facts for show- 
ing excessive ardor. The first editor went 
quietly, the second backpedal ed a bit but 
fought back and seems to have retained his 
post In addition to more official disclo- 
sures, we can look forward to more debate 
by the press and public — mostly in the 
service of the state as Mr. Gorbachev sees it, 
but not exclusively. 

— THE WASHINGTON POST. 


Poland Can’t Wait 


Poland needs help quickly. Not only 
Poles but a stream of West European and 
American travelers have been bringing that 
message to Washington with urgency. The 
aid bill that the House passed last week is 
important not simply for the money it 
would provide but for the breadth of politi- 
cal support it demonstrated The vote was 
345 to 47 with a strongly bipartisan major- 
ity, and the Republican endorsement sug- 
gests that the differences between this bill 
and the administration's earlier, somewhat 
smaller proposal can be resolved. 

But most of the help for Poland should 
come from the International Monetary 
Fund and the World Bank. Perhaps it is 
unfair to accuse them of having responded 
slowly. They are already moving; both are 
negotiating large aid programs with the 
Poles. Decisive action by Congress will be 
influential in accelerating those talks. 

The first necessity is to stop the Polish 
economy's rapid slide. Earlier this month 
the Solidarity-led government agreed on a 
plan, courageous and radical, not only to 
stop the disastrous inflation but io move 
decisively toward a market economy on the 
West European model. The transition will 
be unpleasant. Prices will rise as subsidies 


and controls are dropped. Wages will no 
longer be raised automatically to compen- 
sate. It is going to be a bad time for Poland. 

In the short term, through the winter, 
Poland needs food Shipments of food from 
the United States and the European Com- 
munity are already under way. The House 
bill would provide more. But food aid can- 
not continue for long without undercutting 
markets for Polish farmers. 

Beyond that, much of the money in this 
bDI, as in the parallel bill in the Senate, is 
for long-term purposes like developing pri- 
vate enterprise and protecting the environ- 
ment. It is the IMF and the World Bank 
that are the most likely sources of the loans 
to stabilize the economy over the next year. 

Without such help, the chances of social 
turmoil and upheaval will be substantial. 
Solidarity is taking great risks with its re- 
forms. If things go badly, it is quire possible 
that the army could take oven it and the 
police remain under Communist control 
Those are the stakes. Rapid action on the 
American aid legislation is important not 
only for its direct contribution but also 
because it sets an example and helps to 
unlock much larger international resources. 

— THE WASHINGTON POST. 


Other Comment 


Sta ving in San Francisco 

Some 75,000 football fans saw the San 
Francisco 49ersplay in Stanford University 
stadium on Sunday, defeating the New 
England Patriots, and it was announced 
that the World Series between the San 
Francisco Giants and Oakland Athletics 
would resume on Friday. Such events per- 


haps are part of the answer to a question 
which must be asked: Why will millions of 


which must be asked: Why wQl millions of 
people continue to live in a known fault 
zone that promises even larger earthquakes 
with greater death and destruction? 

One obvious reason is that all of us place 
our lives and fortunes on the tine every day. 
More than 50,000 Americans die eacb year 


in auto accidents alone. Another part of the 
answer lies with the unquenchable part of 
the human spirit that has always defied 
threats to life and economic stability. 

But together, are these reasons the full 
answer to the question of why virtually all of 
those in the San Francisco area are now 
beginning to rebuild their lives and stake out 
new futures? No. they are not. A certain state 
of mind exists in California in general and 
San Francisco in particular. A youthful ex- 
hilaration exists that comes from the outdoor 
life-style of sw imming, surfing and skiing 
and being on the cutting edge of much 
change to American society. For trillions, 
the risk of life in that region is worth it. 

— San Francisco Examiner. 
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OPINION 



They Need 
Western 


Foresight 


By Flora Lewis 


P aris — I n two recent speeches,... 

Sectiaiy of State James Bate'; 
showed that the Bush administration' 
£d at last grasped some sense of the 
vast, histone changes taking plane in * 

the Communist East 
That is certainly an advmteovtf . 
earlier incredulity that Mikhail Got- . 
bachev was serious about new pofidey.; 
and then supposing that his fritamfli 
would restore the Moscow stag* qutf 
Mr. Baker now says sensibly that ' 
“any uncertainty about the fate of ( 
reform in the Soviet Union is all die . 
more reason, not less, for us to seize 
the present opportunity” for arms- . 
control agreements. 

“For the works of our labor — a. 
diminished Soviet threat and effec- V 
lively verifiable agreements — can 
endure even if perestroika does not," 
And he printed out that “with agree- 
meats in place, any attempt to hreak 
out of treaties’' would alert thewodd. 

But rhix recognition that America's 
interests are indeed served fay new 
Soviet policies, including the poficy 
of allowing East European refonnenr 
to break their Communist parties’ - 
monopoly of power, is still reactive. - 
It doesn’t represent thinking ahead in 
W ashing ton, any effort to shape 
events rather than submit to them. 

A check of major allied capital* 
indicates that no government, except * 
perhaps Italy’s, is seriously loaldqg* 
beyond tbe immediate probJeoB ofthev 
East’s struggle to get out of the wreck- : 


Third World: The Big Powers Are Losing Interest 


F rankfurt — The United 
States and the Soviet Union are 
cutting their risks in the regional 
wars of Africa, Asia and Central 
America. Bui the wars continue, as 
the superpowers willingly preside 
over the creation of a series of non- 
states where no one rules. 

The wars of Afghanistan. Cambo- 
dia and Angola appeared in the past 
year to be nearing an end, but the 
reasons to continue fighting stiU 
outweigh those to stop. Despite this, 
the superpowers have made it clear 
to each other that these 11111x1 World 
conflicts should not trigger new So- 
viet-U.S. confrontations. That is a 


By Jim Hoagland 


trend line is a jagged one of detours 
and reverses at roadblocks erected by 
Congress or foreign governments. 

In Nicaragua, President Bush 
sought to make a virtue out of neces- 
sity. He quickly chose peace with 
Congress over war with the Sandi- 
nistas. Cutting tbe contra losses be- 


significant accomplishment 

High-risk, low-gain Soviet-U.S. 
competition in the Third World has 
had damaging effects on previous ef- 
forts to end the Cold War. Detente, 
Henry Kissinger has said, perished in 
Angola. Zbigniew Brzezinsld believes 
that SALT-2 was buried in tbe sands 
of the Ogaden desert during the Ethi- 
opian-Somaii border war in 1978. 

In both its Evil Empire and New 
Era phases, tbe Reagan administra- 
tion promoted low-intensity con- 
flicts in the Third World to bleed the 
Soviets. This helped push the Sovi- 
ets to withdraw from Afghanistan 
and to reduce their commitments to 
the wars in Angola and Cambodia. 
When the Bush administration came 
to office nine months ago, the re- 
gional-conflict account looked like a 
promising one for the new team. 

But, like tbe pudding that Winston 
Churchill scorned, the Bush adminis- 
tration's handling of regional conflict 
lacks theme. Than is a tendency to- 
ward U.S. disengagement but the 


Lawrence Eagleburger 
probably came closer to 
the mark when he 
described the two 
superpowers reaching the 
finish line of die arms 
race 'out of breath.’ 


fore (hey went on h is tab. he coupled 
a clearly defined goal to the means 
at hand in Nicaragua. 

Elsewhere such clarity has not 
been apparent. 

In Afghanistan, military victory 
by the resistance forces seemed so 
close and sure after the Soviet with- 
drawal that the United States made 
no effort to forge a political strategy. 
The U.S. Embassy was precipitously 
dosed, cutting off a valuable source 
of political intelligence at a crucial 
moment. For his part, Mikhail Gor- 
bachev refuses to abandon Major 
General Najib, the used-up dictator 
in Kabul without a fig leaf. 

Washington and Moscow contin- 


ue to supply their friends and clients 
with the wherewithal to shoot up the 
jungles and mountain valleys they 
contest, but tbe hearts of the super- 
powers are no longer in it Without 
their own direct conflict to keep pas- 
sion alive. Washington and Moscow 
are going through the motions. The 
Goibachev team makes it clear that 
they wish die Soviet Union had nev- 
er heard of the Third World. 

Both superpowers were passive 
outsiders at the Cambodia peace 
conference in Paris in August. The 
willingness of Secretary of State 
James Baker to allow his name to be 
used on a plan for Cambodia that 
would result in the Khmer Rouge 
having a share of power is a sign 
boih of the futility of U.S. policy 
and of Mr. Baker's willingness to 
placate China and Singapore. 

Another sign of the new halfheart- 
edness came when stories which had 
been leaked in Washington this 
month about Soviet misdeeds in Af- 
ghanistan, Nicaragua and Cambo- 
dia produced more splutter than 
spark. The Bush administration had 
to retreat publicly from background 
assertions that arms deliveries from 
the East bloc to Nicaragua had sig- 
nificantly increased. 

Renewed fighting in Angola has 
not so far disrupted the regional 
accord calling for withdrawal of Cu- 
ban troops there. The Reagan ad- 
ministration demonstrated single- 
minded attention to the strategic 
goal of getting the Cubans out when 
it brokered the accord. The Bush 
administration seems more con- 


cerned with placating congressional 
supporters of Jonas Savimbi. 

Some European analysts see a con- 
scious patten) in all this. The mutual 
scaling back of involvement in Third 
World conflicts, the unilateral U.S. 
decision on Nicaragua and the Soviet 
withdrawal of direct control in Cen- 
tral Europe add up to a pattern of 
disengagement, leaving each super- 
power (ree to pursue more pressing 
wars at home. Mr. Bush battles the 
devastating effects of cocaine; Mr. 
Gorbachev struggles against the de- 
structive effects on mind and body of 
seven decades of totalitarianism. 

But reality is messier than theory. 
No grand design of disengagement 
seems to exist. Deputy Secretary of 
Suite Lawrence Eagleburger proba- 
bly came closer to the mark in a 
candid speech last month when he 
described the two superpowers reach- 
ing the finish line of the arms race 
“out of breath.” 

How can they break out of their 
passive egging on of regional con- 
flicts? Hans-Dieuich Genscher. the 


posed. The West is acting as if the only - 
cboice were t5 revert to the structure 


of Europe between tbe world wm. ' 

But ft that were possible, and in 
many ways it is not, it would be- 
disastrons. The task of leaders nowji - 
to foresee new forms of oigamzhig. 
relations so as not to let tbe vacatmr 

Some think tanks arestaning ; & : 
talk about the future “Earopean ar- r 
chuecture,” a broad notion seeking to - 
outline various ways that new East- ' 
West relations could be framed. Pep - 
pie involved stress that the effective ' 
tool of power is becoming economy k 
might no longer military force. No* =3 
economic patterns must be devised. -* 

Italy’s foreign minister , G ianni De 
MIcbelis, is preparing to attend- * 


West German foreign minister, had a 
suggestion in a recent speech in 
Frankfurt: The arms control accord 
that the Warsaw Pact and NATO are 
likely to reach next year should pro- 
hibit either side from reducing its 
arsenal by selling weapons systems at 
discount rates to Third World states. 

The superpowers may now be too 
wise or too ured to bloody each other 
through proxies. It would be a shame 
if they were too tired, or too unimagi- 
native, to lake decisive joint action to 
stop regional wars that they helped 
underwrite in the past 

The Washington Post. 


ground-breaking meeting in Budapest 
later tins month with tbe foreign imti- 
istets of Austria, Yugoslavia and Hun- 
gary to discuss what kind of rqpbnaf; 
cooperation might be developed in ' 
Central Europe. These are urgent & 
sues because as the Eastern countries 
break out of tbe rigid post-Worid War • 
II mold they need some chart of where 
to go so as not to risk floundering is 
tbe crises of the Stalinist legacy. / - ~- 
Tbe West, both Western Europe- 
and the United States, has to accept 
intellectual responsibility for creating 
a new design, as it did for half a ' 
Europe in the wake of victory. The 
new leaders in the East are over- 


whdmed with the enormously difficult 


Angola: Is the United States Abandoning Savimbi? cannot think to^p-tenn. 

O O Even the strictly military issues « 


W ASHINGTON —While public 
discussion focuses on the ap- 


By Lally Weymouth 


parent redirection of Soviet foreign 
policy, America seems to be aban- 
doning many of its own most impor- 
tant foreign policy goals. The ques- 
tion is: Is the United States losing 
interest in groups friendly to it and in 
forces that it backed in the past? 

Consider Jonas Savimbi and his 
National Union for the Total Inde- 
pendence of Angola. Mr. Savimbi. 
who was supported by the Reagan 
administration, came to Washington 
this month to measure the commit- 
ment of the Bush administration to 
UNITA. He is concerned that his 
group could suffer the fate of the 
Nicaraguan contras — namely, that 
the administration and Congress 
would give UNITA enough aid to 
make it a protracted failure, but not 
enough to let it achieve its professed 
goal of national reconciliation and 
free and fair elections. 

As one U.S. official put it. “The 
Reagan doctrine is no longer opera- 
tive in iis purer form." Policymakers. 


If the remaining Cuban troops do 
pull out in 1991 as scheduled, there 
will be even heavier pressure on Mr. 
Savimbi to settle with the MPLA. 
What kind of deal is possible? 

There is disagreement between Mr. 
Savimbi and the MPLA over what 
was agreed at a June meeting of 18 
African leaders in Zaire. Mr. Savimbi 
says he agreed to a cease-fire, nation- 
al reconciliation and direct talks with 
the MPLA. The MPLA claims that he 
promised to go into exile and to inte- 
grate his forces into those of the 
MPLA — an improbable story, since 
it would mean abandoning every- 
thing he has fought for. 

The MPLA refused to have its del- 
egation in Zaire talk directly with one 
from UNITA. In retrospect, Mr. Sa- 
vimbi believes that Presdeot Mobutu 


Sese Seko of Zaire, who acted as the 
mediator, told UNITA one tiring and 
the MPLA another, thus accounting 
for the different views of the accord. 

When, at a meeting in August of 
eight African leaders, agreement 
was reached to endorse the MPLA 
platform of exile for Mr. Savimbi 
and integration of the UNITA 
forces into the MPLA forces, Mr. 
Savimbi was furious at Mr. Mobutu 
for going along with this plan. The 
State Department, too, was furious 
— but at Mr. Savimbi for publicly 
criticizing Mr. Mobutu. 

This month Mr. Mobutu, at Wash- 
ington’s urging, met Mr. Savimbi in 
France, along with the U.S. assistant 
secretary of state for African affairs, 
Herman J. Cohen, Foreign Minister 
R. F. Botha of South Africa and For- 


eign Minister Pedro de Castro van 
Dunem of Angola. Under pressure 
from tbe United States, Mr. Mobutu 


reportedly ironed out many of his 
differences with Mr. Savimbi, and 


differences with Mr. Savimbi, and 
they agreed to get the negotiating 
process bade on track. 

“I don't think that the United 
States will drop the support of UN- 
ITA,” Mr. Savimbi now says. But Iris 
optimism may be misplaced. In 
Washington one already bears tbe 


sort of domestic rumblings that pre- 
cede the dumping of an ally. It is 

S ed that the United States has 
eved its purpose in Angola by 
getting tbe Cubans to pull out 
But getting the Cubans out was 
only half the battle. America's goal 
was surely never to leave a Soviet- 
backed regime in place in Angola. Is 
that tbe goal now? 

The Washington Past. 


Even the strictly military issues of 
arms control require more than con- 
ventional approaches focusing on par- 
ity, verification, minimum defense It 
was pointed out at tbe conference of' 
the institute for East- West Security- 
Studies in Frankfurt last weekend, for ■ 
example, that European arms reduc- 
tions can create serious new problems 
in tbe Third World arms race. As. 
weapons procurement is cut back, mil- 
itary producers in East and West will 
be tempted to expand other markets. 

There should be sane kind of 


be said, are “no longer supporting 
Savimbi to stand up to the Soviets.” 


Angola: Assist the Government Instead 


Savimbi to stand up to the Soviets.” 
Instead they are contemplating “how 
to lean on’ihe Soviets to break the 


W ASHINGTON — Jose 
Eduardo dos Santos, oresi- 


Eduardo dos Santos, presi- 
if Angola, was perplexed. He 


By Randall Robinson 


logjam” in negotiations between UN- 
ITA and the governing Popular 


i i a ana me governing Popular 
Movement for the Liberation of An- 
gola. That Is quite a difference. 

Mr. Savimbi is also facing a new 
situation at home. For the first time he 
finds himself largely dependent on 
U.S. aid, having been cut off from his 
main source of supplies. South Africa. 


dent of Angola, was perplexed. He 
had done, he felt, everything the 
United States had demanded. 

The Cuban troops were leaving on 
schedule, the Soviets were reducing 
their level of commitment, the econ- 


omy was being rapidly decentralized 
and privatized and he had negotiat- 


toward the West and a market econo- 
my as any government in Africa. 

Recent reports by conservative for- 
mer supporters of UNITA about its 
rigid Maoist structures and Mr. Sa- 


by the agreement — negotiated in the 
final months of the Reagan adminis- 


final months of the Reagan adminis- 
tration and signed a few weeks before 
George Bush tot* office — which en- 
sured South African withdrawal from 
Namibia in return for withdrawal of 
Cuban troops from Angola. 

Mr. Savimbi left the United States 

satisfied for the moment. He saw 
President Bush, who pledged support 
for UNITA and for the first time 
advocated elections for Angola, over- 
ruling opposition in tbe African bu- 
reau of the State Department 

Mr. Bush and Secretary of State 
James Baker reportedly promised 
Mr. Savimbi that interruptions in the 
flow of U.S. arms to UNITA via 
Zaire would cease. 

Bui even if these pledges are ful- 
filled and Mr. Savimbi and his 30.000 
troops continue to receive the report- 
ed S30 to S40 million in US. aid each 
year, his future is far from secure. 

Soviet aid to the MPLA — now 
recognized as far more substantial 
than the U.S. contribution to UNITA 
— remains steady at about $800 mil- 
lion a year. Whereas Mr. Savimbi's 
support from South Africa has been 
cut off. the MPLA is stiD shored up 
by at least 25.000 Cuban troops, al- 
though the troop withdrawal is pro- 
ceeding on schedule. Mr. Savimbi 
also claims that MPLA troops, new 
estimated at 100.000. are being assist- 
ed by about 1,500 Soviet advisers. 


and privatized and he had negotiat- 
ed with Jonas Savimbi under the 
auspices of a group of 18 other Afri- 
can leaders led by a U.S. ally. Presi- 
dent Mobutu Sese Seko of Zaire. Yet 


Changes have produced a 
vibrant private economy. 


after all his concessions the United 
States had issued a statement of sup- 
port for Mr. Savimbi that was less 
conciliatory to his government than 
any previous position. 

Unfortunately. 1 could offer him 
only my own puzzlement, because 


American policy toward his country 
lone aeo discarded lone, common 


long ago discarded logic, common 
sense and concern for its human 
costs. This realization was but- 
tressed as I traveled through Angola 
for four days this month. 

The government of Angola is rec- 
ognized by every major Western 
country except the United States. 
American refusal to recognize it and 
U.S. provision of arms to Mr. Sa- 
vimbi's rebel movement, UNITA, is 


rigid Maoist structures and Mr. Sa- 
vimbfs suffocating personality cult 
have highlighted the tragedy of US. 
support for the insurgency. Reports 
of gross human rights violations at 
Mr. Savimbi's headquarters in Jamba 
cannot be ignored. Is it too much to 
ask Mr. Savimbi to provide access or 
information about his former top 
lieutenants and their families? How 
can American policymakers wish up- 
on tbe Angolan people a man whose 
violent outbursts and leadership style 
are reminiscent of Jdi Amin? 

The Angolan government once 
flirted with Soviet-style organizations 
and policies. Given American active 
support Tor colonial Portugal, Ango- 
lan revolutionaries were left with few 
other choices. But the Angolan lead- 
ership has embraced sweeping struc- 
tural changes to its economic system. 
These have led to development of a 
vibrant private economy. 

If the activity at Luanda airport is 
any indication, business people 
come from all over the world, at- 
tracted by Angola's abundant un- 
tapped wealth as well as by the new 
policies of the government Among 
them, the Americans have the ad- 


can ignore the wishes of 18 African 
leaders who reportedly brokered an 
appeal calling on Mr. Savimbi to go 
into temporary exile: I tried to un- 
derstand bow it can refuse to recog- 
nize a government recognized by all 
America's allies and with which 
Americans have done good business 
for 15 years. Like President dos San- 
tos. I am perplexed. 


The writer is executive director of 
TransAfiica, a lobbying organization 
concerned with Africa and the Carib- 
bean. He contributed this comment to 
The Washington Post 


ride Europe. It is not enough to move 
toward demilitarizing East-West rela- 
tions if the effect is to encourage mffi- 
larization elsewhere. India has devel- 
oped long- and short-range nnssHes, 
apparently by diverting foreign help 
cm space technology, and this wiH ac- 
celerate mffitary rivalries in Asia. 

Mr. Baker did say that the adminis- 
tration wished to broatka tbe amis/j 
control agenda with Moscow “far wd-“ 
er than its traditional East-West nucle- 
ar focus.” That is necessary, and it has 
begun in mlks on banning chemical 
weapons and insane show of concern 
for the spread of missilery. Attmtion 
should also start being paid to pro- 
moting Hurd World arms rednetiens. 

The “German question” is craning 
to the fore in worried talk about re- 
unification. It is time to start thinking 
about what conditions would finally 
make it acceptable to negotiate a 
German peace treaty. This has never 
been possible because the East insists 
that a treaty must validate partition, 
and the West refuses. 

Saluting the dawn qf a new era is 


only a b eginning W ashing ! ni 
do much more than watch if it 
to influence the coming day. 
The New York Times. 


IPO, 75 AND 50 YEARS AGO 
1889: Cretan Atrocities? through the war of i87o ai 


LONDON — The Baptist Union of 
Great Britain has received the follow- 
ing letter from the Marquis of Salis- 
bury. in reply io a memorial on the 
subject of atrocities in Crete: “Her 
Majesty's Consul in Crete has visited 
various parts of the island for the 
purpose of investigating these state- 
ments. The result shows that many of 
ibe statements which have appeared in 
the press are greatly exaggerated, in 
particular the charges of violation of 

women which seem to be unfounded.” 


through the war of 1870 all won dw ~ 
old Iron Cross. A vote proporiflg £ 
Prussian war loan of IJ00JMG.W® 
marks was carried unanimously. .. 


consistent only with the policy of 
apartheid Smith Africa. 


apartheid South Africa. 

There may have been at one lime a 
justification for antagonism toward 
the Angolan government This does 
not exist now. As one Western am- 
bassador declared, there is no ideo- 
logical difference between the gov- 
ernment and UNITA, and the Ango- 
lan government today is as oriented 


vantage of strong business ties fos- 
tered by the U.S. oil companies 
Chevron and Conoco, which import 
into the United Stales about 75 per- 
cent of Angola's oil production. 

As I began the long journey home 
from Angola, pictures or human and 
material devastation still fresh in my 
mind. 1 tried to reason out how 
America can pursue such a tragic 
policy. I tried to understand how it 


1914: Prussian Landtag 


COPENHAGEN — - The opening of 
the Prussian Landtag was an impres- 
sive ceremony yesterday (Oct 23], at 
which the Kaiser, wearing his uni- 
form and the decoration of the Iron 
Cross, was present. A large number 
of Deputies who are serving with the 
colors returned from the front to be 


1939: Threat to Britain > 

BERLIN — Sc reaming headlines in 
the Berlin press declared today [Oct- 
25] that “the moment has cotatT » 
bomb British cities by **wwri squad- . 
rons. An onslaught by Germain' di- 
rected almost entirely agamsi Great 
Britain was being predicted as new*, 
paper headlines reflected Germania* 
terp relation of Foreign Minister to* 
adtim von Ribbentrop’s speech last 
night in Danzig and Hitler held long 
conferences with his anny chiefs. The 
“Boersenzeitung’s” editorial declarer 
“Fran now on everything depends not 
on diplomatic maneuvers by those 
sponsible for the war. 

^raigth weapons alone 
anties for peace — we want to assflt® 


colors returned from the front to be England and the world — wfll nol be 
present at the meeting. Those mem- argued out at a green i»blei They 
bers of the Landtag who fought be fought out wfthasharo sword-" 
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S* ael: It S Time to S P eak 0,11 AboUt My Time and Yours Don’t Match 

) OSTON — They blindfolded him d. ( I him. The soldiers look him away with- %/ 
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B OSTON — They blindfolded. him 
and handcuffed him with his hands 
behind his badL Soldiers whispered in 
his ear, “You -arcade*.” 

After putting a doth in his mouth to 
keep Mm from scr eaming they burned 
him with a cigarette on his ear and hand. 
Then they took him into a bathroom and • 
made him lie on the tile floor. 

“One soldier .... stepped on my 
head, my chest' and my hands. The sol- 
dier grabbed on to something located 
above Mm and began- to jump on roe. 
This went on for approximately 10 min- 
utes, and I felt I was going to die . . . 
^‘The soldiers removed the blindfold 
'.$m my eyes and cut off the plastic 
handcuffs, I tried to ‘stand bet was 
shoved to the ground by a soldier using 
his rifle . . . Blood was dripping from 
my bade, face, nose, shoulder, chest.” 

Those statements are taken -from an 
affidavit sworn by Shawan Jabarin, a 
Palestinian human rights worker. Israeli 
forces took him from Ms home, near 
Hebron in the 'West Bank, on Oct. 10. 
He is still being held. 


By Anthony Lewis 


An Israeli official, the legal adviser to 
the military government of the West 
Bank, confirmed that Mr. Jabarin had 
been beaten while in custody. 

He did so in a telephone conversation 
on OcL L2 with the airectar of the West 
Bank human rights organization Al- 
Haq, Mr. Jabarin’s employer. 

Tne legal adviser confirmed that Mr. 
Jabarin bad been taken to theHadassah 
Hospital in Jerusalem for examination. 

Mr. Jabarin said he was brought thore 
after an Israeli doctor saw him and said, 
“This one bas been Mt on the head, he 
cannot breathe, he must be hospitalized, 
Fm not ready to bear the responsibility. ” 

Why was he beaten? Why was he ar- 
rested in the first place? To ask those 
questions is to look again at a reality that 
has begun to sHp from our limited atten- 
tion spans: the Kafkaesque reality of life 
in the territories occupied by Israel. 

Mr. Jabarin is 29. He is so respected 
as a human rights weaker that he was 
recently nominated for the 1989 Reebok 


Human Rights Award, given to young 
people who have contributed to freedom 
of expression and human rights. 

Last year be was detained for nine 
months, without trial, in the Ketriot 
prison in the Negev Desert. Israeli offi- 
cials said he was connected with the 
outlawed Popular Front for the Libera- 
tion of Palestine, but he was never 
charged with such an offense. 

Since he left the detention camp he 


has had health problems, notably a heart 
condition marked by breathing difficul- 
ty. He has taken medication for that but 
has none with him now. 

On OcL 4, soldiers came to his house 
while he was away. He said they broke 
the door and two windows, smashed 
mirrors, threw clothes on the floor. They 
took away photographs and affidavits 
be had taken for Al-Haq. No reason was 
given for the search or seizure. 

Mr. Jabarin was asleep when soldiers 
came again on Ocl 10. His wife, who is 
in her nmth month of pregnancy, awoke 


The Reports of Brutality Don 9 t Exaggerate 
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T el AVTV —In November 1987, 1 
was in a bookstore in Tel Aviv and 
saw a poster put out in the early ’80s by 
an Israeli protest group. It showed a 
photograph of an Israeli soldier beating 
a Palestinian, and said in Hebrew, 
“Don’t say you didn’t know.” 

I had been living in Israel for about a 
year and had heard stories about horrible 
things on the West Bank and in the Gaza 
fcAip. But I tended to assume that these 
were complete fabrications or, at the very 
least, gross exaggerations. Seeing the 
poster, 1 began to wonder if 1 was wrong. 

One month later the Palestinian upris- 
ing in the occupied territories broke out 
Obviously 1 had to go and see what was 
happening, it was dear from the outset 
that the Israeli army was using unneces- 
sary force to put down mass demonstra- 
tions. More man that, the troops delib- 
erately provoked demonstrations in or- 
der to apply that force. 

In February 1988 1 visited the family 
of_ a 17-year-old boy who had been 
dubbed to death on the street by sol- 
diers. Photographs of the corpse made 
doubt impossible, Since that time I have 
seen a great deal more. Not a day goes 
by in Gaza or on the West Bank without 
.-Lew cases of wanton brutality. 

•For journalists who witness such 
events m the territories, there is little 
question about the facts; the problem is 
how to report them. Those members of 
the foreign press corps who are patently 
anti-Semitic have a field day, ot course. 
But for the serious correspondents the 
situation is more complicated. 

A\ is dear that, as far asIsraeFs image 
hr the world is concerned, any objective 
description of what is going on will be 
extremely damaging. And it is not sur- 
prising chat the Jews of the world react 
strongly to the repofts. Bccause of this, 


By Hal Wyner 

even the most uncompromising journal- 
ists generally make an effort to tone 
down their artides. 

As difficult as it may be to believe, 
most stories on the intifada that appear 
in the Western media are characterized 
not by exaggeration but by understate- 
ment In spite of this, many non- Jewish 
correspondents have had to deal with 
accusations of anti-Semitism, while Jew- 
ish journalists (myself included) are cen- 
sured for “self-hatred." 

I have noticed that the facts that I 
report and the weight I attach to them 
are never seriously challenged. The 
most common complaint, often put in 
far less polite terms by readers, has 
been: “You don’t know what harm you 
are doing. You are providing the anti- 
Semites with ammunition.” 

We all know that people who nurse a 
hatred of Jews do so, generally, on the 
basis of long-standing prejudices and 
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Drawing bjOUPHANT 


not because of anything the Jews them- 
selves do or do not do. Since anti-Semi- 
tism has its roots not in the truth but in 
distortions of the truth, I do not see how 
I can in any way do a service to the Jewish 
people by concealing or distorting the 
truth when it comes to Israel I am not 
prepared to sacrifice my own values as a 
concession to anti-Semites. The issue is 
not seif-hatred but self-respect. 

As for (be fads, while there is no doubt 
that most Israeli soldiers are behaving 
with restraint under very trying circum- 
stances, there are enough who are violat- 
ing, with nearly complete impunity, all 
accepted norms of civilized military be- 
havior and are creating an appalling hu- 
man rights situation in the territories. On 
a regular basis, petrol c are being shot in 
cold blood, randomly killed and maimed, 
detained without trial and beaten and 
humiliated by soldiers acting on orders. 

As a correspondent, Jewish or not, it 
seems to me one has little choice but to 
report this situation as one sees iL That 
these kinds of things, and worse, have 
been and are still bong done elsewhere 
in the world is hardly a justification for 
ignoring them here. 

For me personally, as a Jew, all this is 
distressing enough. But what is even more 
disturbing is that the Israeli government, 
while doing almost nothing to correct this 
state of affairs, purports to be acting in 
the name of the Jewish people: 

How diaspora Jews choose to come to 
terms with this is a matter for each to 
decide on his or her own. But they do 
have to decide; in their decisions, there is 
no place for claims of ignorance. 

The writer, on American, is a corre- 
spondent in Israel for a West German and 
a Swiss newspaper . He contributed this 
comment to The New York Times 


him. The soldiers took him away with- 
out letting him dress. 

An Israeli lawyer. Leah TsemeL was 
allowed to see Mm for 10 minutes on 
Oct 18. His head was still visibly swol- 
len, she said. She took Ms affidavit — in 
as much detail as the brief time allowed. 

1 asked the director of Al-Haq, Mona 
Rishmawi, if she had any idea why Mr. 
Jabarin had been arrested. 

“He‘s one of our best field workers," 
she said. “He’s very good with people; 
he has a strong personality. Maybe that 
qualifies him as ’a leader. ” 

The case of Shawan Jabarin raises 
questions for Israel to answer: Why was 
he arrested? What legal action will be 
taken against those who beat him? 

Israel's friends and supporters in the 
world should also think about the case. 

Many of them resent it when atten- 
tion is called to bnitahnr in the occupa- 
tion. They areue that the press focuses 
too much on Israel when (here are other, 
worse violators of human rights. 

Yes, many governments in the world 
violate human rights. But none receive S3 
billion a year in foreign aid from Ameri- 
ca. There are good reasons for that aid: 
reasons of history and shared interest. 
But in a time of b u dget stringency Ameri- 
cans will question spending that much on 
one country if they think it does not live 
up to minimum standards of humanity. 

Supporters of Israel would serve its 
real interest if they raised voices of con- 
cern about Shawan Jabarin. Some of the 
leading Jewish or ganizati ons of the 
United States have always fought injus- 
tice wherever they have found it. It is 
time for them to speak out about the 
injustice that burdens the occupied terri- 
tories and corrupts the occupiers. 

. The New York Times 


A Mind-Boggling Haul 

In response to the report " 20-Ton Co- 
caine Haul in Los Angeles” (Sept. 30): 

Last month U.S. authorities in Los 
Angeles made what they called the big- 
gest seizure of cocaine in history: 20 tons 
of the stuff and $10 million cash. The 
street value of the drug was $7 billion, 
Los Angeles police estimated. 

The size of the haul is almost beyond 
ima ginati on. Even the physical dimen- 
sions, 20 tons, are impressive. A Grey- 
hound bus weighs about 13!£ tons. Five 
fully grown elephants are a fair equiva- 
lent to two tons. 

Consider the petty cash seized, $10 
million — the amount needed for pay- 
offs, protection, day-to-day stuff. If an 
average college education costs $70,000, 
then $10 million would send 142 high 
school seniors to college for four years. 

What does $7 billion mean? In terms 
of gross national product, it would pay 
that of Cyprus for two years or of Bel- 
gium for more than a month. That un- 
sold cocaine would ultimately amount 
to well more than the gross annual reve- 


B ALTIMORE — The First World 
War ended 20 years before I was 
bora. But wbat a distance those 20 
years were. The First World War al- 
ways has seemed so distant, barely 
connected by the thin umbilical cord 
of history to fife as it was practiced. 

But that is not always the case with 
20 years. Twenty years ago this year 
was the year of Chappaquiddick, of 
Apollo 11, of Richard Nixon finally 
getting into office — recent events. 

Bui what about people bora in 
1970? Does World War II seem an- 
cient history to them? Do they view it 
in the same way as I view World War 
I? That is ridiculous, of course, since 
World War I had been so long before 
and World War II was just a few days 
before yesterday. 

When I was sent to Germany by the 
US. Army in 1961, we new troops 
were warned by the military to remem- 
ber that the war was over and we were 
not going as conquerors. The warning 
struck me as funny. The war had been 
over for 16 years, and that was hardly 
an insignificant period of time. 

But today 16 years seems like a short 
time, and the war must have had a 
major influence on our actions. It 
stands to reason. The US. fighting in 
Vietnam ended 16 years ago; surely that 
war is still a major factor in our world. 

My daughter found my old Mgb 
school letter sweater recently and 
wants to wear it one day. It has a “55” 
on the sleeve. She is of the class of '94. 
For her to wear a sweater from ’55 
would be the equivalent of me having 
worn one from * 1 6. And that is absurd: 


Bv Myron Beckenstein 


1916 was so ancient that there was no 
known connection to life of the 1950s. 
whereas 1955 isn't that far away at alL 
What could *16 have to say to ’55? 
Nothing. They are two different eras, 
two different worlds. But 1 know I have 


so long ago. But mil she see it the same 
way. or will 1 seem like '16 to her? 

Sometimes I play small math games. 

MEANWHILE 

When I passed my 50th birthday last 
year, I did some calculations and deter- 
mined that 50 years before my birth was 
1888. (I must be mathematical^ gifted.) 
Grover Cleveland was president. All 
my life be has been one of the ancient 
presidents, just this ride of Lincoln. 
Washington and the Dark Ages. Will 
1938 and Roosevelt seem as ancient to 
1988 babies as 1888 seems to me? 

The year 1888 was only 12 years after 
Custer’s last stand, and that was less 
than 12 yean after the end of the Civil 
War. What is 12 years but a hiccup in 
time? Yet, a hiccup here and there and 
soon you are talking about real time. 

A hiccup before I was bora, Coolidge 
was president, Lindbergh was an un- 
known who had not crossed the Atlan- 
tic Ocean and the Jazz Age was the cat's 
pajamas. But that was a major hiccup; 
1926 was far removed from 1938. 

Twelve years ago Mr. Nixon already 
had been thrown out of office, Presi- 


dent Ford had been endured and had 
gone to th.e all-expenses-paid golf 
course and 'We woe putting up with 
President Carter. It was not that long 
ago; that L ( : still current events. This 
cannot be long enough for a hiccup. 

Time in the future also moves at a 
different pace. Seventeen years ago, for 
instance. 1 was in Munich at the time of 
the Olympics and the massacre. I re- 
member it p etty wefl. It was only the 
other day. But 17 years from now will 
be 2006, and that is so far in the future it 
can’t really be imagined. When my 
daughter is the age I am now. it wfl] be 
2027. Thai is getting dose to eternity. 
The idea of it can barely be grasped. 

No more, I guess, than 1988 could 
have been grasped in 1938. Looking 
back from! 2027, will 1976 look to her 
like only a few yesterdays ago, the way 
1938 looks to me today? It can't, be- 
cause the spans covered are so different. 

It does: no good to be mathematical 
and say W is 10 and 50 is 50, that one 
unit of a given measure is the same as 
another unit of the same measure, that 
they are interchangeable parts. Maybe 
to history, but not to people who actual- 
ly live tlirough the period 

Time is not a constant. Memoty dis- 
torts it. We live in a time warp and our 
experienced past is much closer to us 
than the time that came before us or the 
time that will come. And it is a slowly 
but constantly chang ing time warp — 
age effects the amount of the curve. 

And we each live in our own time 
warp. Maybe that is why we sometimes 
have trouble talking to each other. 

The Baltimore Sun. 


LETTERS TO THE EDITOR 


nues of such corporate giants as Camp- 
bell Soup or Pfizer. 

But the power of chat money ultimate- 
ly has to be measured against the values 
we have come to accept as normal. How 
long will they remain so? 

STUART SALOMON. 

Jakarta. 

Legalization is not a dirty word. In 
fact, it is the only thing left, aside from 
ignoring the drug problem — which is 
what Washington is in effect doing. If 
drugs were legalized, the tax revenues in 
the United States (including import tar- 
iffs and federal and state taxes) could 
pay for such dungs as health care, edu- 
cation and, yes, drug counseling. 

Similar rules as apply to alcohol 
would apply to marijuana’ and cocaine. 
Sale to minors would be proMbited. 
Driving under the influence of any in- 
toxicating or hallucinogenic substance 
would remain a serious offense. Moder- 
ation would still be the wisest policy. 

If the leaders in Washington want a 
solution to the drug problem, legaliza- 
tion of marijuana and cocaine, along 
with a system of taxation and laws regu- 


lating sales and distribution, should be 
an alternative they are willing to defend. 

MARK A LEWIS. 

Taipei. 

In the recent debate about the prob- 
lems of the U.S. education system, one 
seems to miss hearing anything about 
the old-fasMoned D word — discipline 

— whose original Latin meaning was 
just that: education. Is it the failure to 
enforce discipline in the home and class- 
room that has let a new D word — drugs 

— take its place? 

MARN DC WELLS. 

Seoul. 

Refugees and Refugees 

When refugees from the Third World 
tried to make their way in large numbers 
to the doors of West Germany, politi- 
cians protested. But refugees from the 
East bloc are given a hearty welcome 
because they help to solve the problem 
of West Germany's declining birthrate. 
In other words,' West Germany is a 
country where immigrants are chosen on 
a racial basis to preserve ethnic “purity” 


— the sort of thinking that helped bring 
on Germany's destruction 44 years ago. 

RAM CHOPRA. 

Frankfurt. 

Elegance in the Bleachers 

Let me note with displeasure Thomas 
Boswell’s impertinent column (Sports, 
Oct. 6) regarding the first playoff game 
about the Chicago Cubs and the San 
Francisco Giants. I object not to Mr. 
Boswell's clear prejudice against the 
Cubs but to his ignorance of Cub fans, 
especially those noble souls known as 
the “Bleacher Bums.” 

Mr. Boswell suggests that the Bums are 
unaware of the resale value of a playoff 
ball hit into their midst. Had he re- 
searched his subject, he would have found 
another set of values — free of notions of 
financial gain. It is a matter of honor that 
the Bleacher Bums of Wrigley Field 
throw back onto the field any home run 
ball of the opposition. This is even more 
elegant than Mr. Boswell's prose. 

PAUL O’CONNOR. 

Chicago. 
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Kremlin Pledges Fewer Tanks 

Production Will Decline Over 5 Years, Cheney Is Told 


By George C. Wilson 

H 'ashin^un p, t xt Srreit * 

WASHINGTON — Defense 
Minister Dmitri T. Yazov of the 
Soviet Union has told Pentagon 
leaders that Moscow intends la re- 
duce tank production by 50 percent 
over the next five years. Soviet out- 
put would then approximate that 
of the United Slates, according to 
military officials. ; 

‘ Mr. Yazov described this plan to 
Defense Secretary Dick Checiey in 
their meetings earlier this month, 
the officials said. The U.S. Defense 
.Intelligence Agency has reomtly 
reported a reduction in Soviet tank 
production, they added, but i't is 
too early to ldl whether this is the 
start of the dramatic cut promised 
by Mr. Yazov. 

- NATO leaders long have decried 
the overwhelming Soviet advantage 
In t anks in Europe, asserting that 
this makes stable relations between 
East and West difficult. Pentagon 
leaders said the new evidence of 
reduction in Soviet tank produc- 
tion was encouraging but added a 
cautionary note. 


“While tank production is de- 
creasing." a senior Pentagon offi- 
cial said, "production of artillery 
and armored personnel carriers is 
increasing.” 

What might be happening, he 
said, was “a Soviet re-evaluation” 
of the weapons that would be most 
effective in a war. High-tech 
“smart” weapons could knock out 
tanks, the official said. 

The 1989 edition of the Pentagon 
booklet “Soviet Military Power” 
says the Warsaw Pact produced 
4,200 tanks in 1988. compared with 
North Atlantic Treaty Organiza- 
tion output of 925. Within those 
totals, the Soviet Union produced 
3,500 for the pact while the United 
States produced 775 for NATO. 

The Soviets have said the defense 
agency's estimates of Soviet tank 
production as set forth in the Pen- 
tagon booklet are far too high. 
Marshal Sergei F. Akhromeyev, 
former chief of the Soviet general 
sjaff and military adviser to Presi- 
dent Mikhail S. Gorbachev, told 
ihe House Armed Services Com- 


mittee in July that 1.700 Soviet 
tanks would be produced this year. 

If no more than 1.700 tanks are 
produced in 1989 and that total is 
reduced 50 percent, as Mr. Yazov 
promised Mr. Cheney, the resulting 
total of 850 will be dose to current 
U.S. annual production. 

The Pentagon's acknowledg- 
ment that Soviet tank output is 
decreasing may improve chances of 
NATO-Warsaw Pad agreement on 
mutual reductions in nonnuclear 
forces. That arms pact is known as 
CFE, for Conventional Forces Eu- 
rope. 

The challenge for the Bush ad- 
ministration, said one senior offi- 
cial involved in anns-control delib- 
erations, is to negotiate a CFE 
agreement while avoiding a stam- 
pede of military budget cuts in 
NATO nations. He said Mr. Che- 
ney was trying to applaud positive 
Soviet developments such as cuts in 
tank production without letting the 
changes eclipse worrisome features 
of Soviet military restructuring that 
may confront the West with a 
smaller but better equipped force. 


Soviets Cite 
'Friendship’ 
After Talks 
In Warsaw 


U.S. and Allies Square Off 
Over Cocom Trade Barriers 


7V 

PARIS — The United States on 
.Wednesday confronted 16 allies 
pressing to ease controls on sensi- 
tive high-technology sales to Com- 
munist governments in light of rap- 
id changes in the Soviet bloc. 

An American source acknowl- 
edged that Washington was all but 
• isolated by allies who want greater 
trade with" fewer restrictions. At the 
same time, the source said, the U.S. 
-delegation at the meeting here 
would complain that some coun- 
tries. including West Germany and 
Italy, had not strengthened export 
controls as promised. 

- The meeting of Cocom. the Co- 
ordinating Committee for Multilat- 


eral Export Controls, was expected 
to end Thursday with a public 
statement. Until then, not even its 
location is being disclosed. 

Cocom, which groups the North 
Atlantic Treaty Organization mem- 
bers and Japan and Australia, regu- 
lates trade in items that may have 
military me in Soviet- bloc nations. 
The session Wednesday is the first 
since members agreed in January 
1988 to meet annually at a high 
level. 

The U-S. Embassy said three 
items would dominate the agenda: 
Streamlining the list of restricted 
items, improving export controls, 
and discussing political develop- 
ments in the East bloc. 


■ NATO Issues a Call 

NATO defense ministers called 
on the Soviet Union on Wednesday 
to remove some 1,300 short-range 
nuclear missile launchers in Eu- 
rope. Reuters reported from Vila- 
moura, Portugal. This would bring 
the Soviet stockpile down to 
NATO levels. 

In a communique issued at the 
end of a two-day nuclear planning 
meeting, ministers hailed political 
changes in the Soviet bloc as en- 
couraging; they welcomed unilater- 
al force reductions made by the 
Warsaw PacL 

But they said these cuts would 
have little effect on the Soviet 
Union’s massive nuclear superior- 
ity, especially in short-range sys- 
tems. 

“We therefore called again on 
the Soviet Union to reduce unilat- 
erally its short-range missile sys- 
tems to current NATO levels," they 
said in the communique 


Retuen 

WARSAW — Soviet relations 
with Poland’s Solidarity-led gov- 
ernment are good, and Moscow 
wants to build a relationship based 
on equality, the Soviet foreign min- 
ister, Eduard A. Shevardnadze, 
said Wednesday. 

“Our relations are good now. 
really good," Mr. Shevardnadze 
said after the Kremlin's first in- 
depth talks with the Polish govern- 
ment, which last month ended 45 
years of Communist rule. 

“If we want the situation to be 
good in Europe," he said "we must 
build relations on the baas of 
equality, good neighbortittess, ob- 
servance of treaty obligations and 
full friendship.” 

Prime Minister Tadeusz 
Mazowiecki and Foreign Minister 
Krzysztof Skubiszewskr of Poland 
raised difficult issues in the talks 
Tuesday, such as the repatriation of 
Poles deported to the Soviet Union 
and compensation for Polish vic- 
tims of Stalinist crimes. 

The official Polish press agency 
said Mr. Skubiszewski proposed 
changes in the Communist trade 
bloc Comecon, the Council for Mu- 
tual Economic Assistance. These 
included establishing convertible 
currencies, abandoning central 
economic plans and trading at real- 
istic world prices. 

Mr. Shevardnadze met on 
Wednesday with the Polish Com- 
munist Party leader, Mieczyslaw 
Rakowski. and the president. Gen- 
eral Wojriedi Jaruzelski. 

Mr. Shevardnadze, the most se- 
nior Kremlin leader to visit War- 
saw since Mr. Mazowiecki was ap- 
pointed in August, expressed 
satisfaction with his meetings and 
said Moscow would let Warsaw 
work out its changes independent- 
ly- 


40 Poisoning Deaths Spark Rumors of Plot in Indonesia 


R ruler ' 

; JAKARTA — President Suharto 
'ordered Indonesian authorities 
Wednesday to restore calm over 
rumors that food and water sup- 
plies were being poisoned. 


More than 40 persons, mostly 
children, have died in recent 
months from eating contaminated 
. cookies. Now speculation is wide- 
spread that a group is deliberately 
■poisoning food in markets. 

One person has been killed and 
several have been injured by mobs 


accusing them of poisoning food. 

The poison in the cookies, which 
caused deaths in various pans of 
the country, has been traced to a 
shipment of sodium nitrate from 
China that was mistakenly deliv- 
ered to factories as baking powder. 

“President Suharto is very con- 
cerned about this situation.” the 
state secretary. Major General 
Murdiono. said Wednesday. “He 
has ordered the authorities to take 
measures to handle the case so that 
calm can be restored in society." 

General Murdiono said that con- 


cern over the poisonings had been 


“used by certain people in an irre- 
nble 


sponsible way.” 

“There are rumors such as that 
poison has been spread in public 
water supplies, cigarettes and 
food.” he said, adding that the ru- 
mors “could disturb our economic 
and national development.” 

The national daily Merdeka 
quoted a police official as saying 
that according to the rumors wom- 
en in Muslim veil and the tradition- 
al enveloping garment worn with it 
were placing the poison in food. 
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Libyans who arrived to mourn victims of Italian colonialism aboard a arose ship in the port of Naples on Wetbtesday 


Italy Won’t Let Libyan Protesters Disembark 


CifUfi/eJ hr Oh r Staff Fnm Dupaichn 

NAPLES — The police here blocked a 
boatload of Libyans arriving Wednesday to 
mark a day of mourning declared by Colonel 
Moammar Gadhafi for Libyans deported 
during Italian colonial rule. 

The Libyan cruise ship Gamata put into 
port with 800 passengers aboard, but the 
police barred them from disembarking be- 
cause they lacked entrance visas, Che Italian 
news agency ANSA reported. 

The Libyans, as well as several hundred 
others who have arrived over the past few 
days, were planning to take part in demon- 
strations scheduled in Rome and other cities 
on Thursday. 

Colonel Gadhafi set aside Thursday as a 
day of national mourning for Libyans de- 
ported to Italy during Italian colonial rule 


from 191 1 to the end of World War II. Libya 
contends that at least 4,000 Libyans were 
deported. 

Libya says Oct. 26 is the 78th anniversary 
of the first deportations to remote Italian 
islands. 

All flights and international telecommuni- 
cations will be halted in Libya for 12 hours 
Thursday, the official news agency JANA 
announced earlier this week. 

The Italian government says that Italy met 


ported groups that carried out terrorist acts. .. 

“We wrongly thought that these groups 
were part of national liberation movements," 
he said in an interview with the Egyptian 
political weekly A1 Mussawar. “We discov- 
ered that they practiced terrorism for the sake 
of terrorism and other aims unconnected to 
national causes. 

“At one stage we supported some of these 
groups without looking carefully into their I 
aims or roles. When we discovered -that these H 


The Italian government says mat iuuy groups harmed the Arab cause more than ' 
its obligations with payment of an indemnity benefited it, even in terms of world public j 
of S6.7 million under a 1956 agreement with opinion, we completely stopped and with- - 
the Libyan monarchy. The monarchy was ctnew our support.” 


overthrown by a group of young army offi- 
cers in a 1969 coup, and Colonel Gadhafi 
became the leader. 

In Cairo, Colonel Gaddafi said in an inter- 
view published Wednesday that he had sup- 


Many Western and Arab states have ac- 
cused Colonel Gaddafi of sponsoring and 
mas ter minding international terrorism from 
the Philippines to the Middle East and Ire- 
land- (AP. Reuters) 
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Turks Place 43,000 Vietnamese in Hong Kong 
Sanctions on Can ’ t Stay Much Longer, U.K, Says 
U.S. Military 


Although Indonesia is home to 
the world's largest Muslim commu- 
nity, only a minority of women 
wear this traditional costume. 

Several local residents said there 
was speculation that fundamental- 
ist women hid bags of poison on 
their backs, with a tube coming 
down inside the sleeve from which 
they poisoned the food. 

The newspaper said the police 
had made several arrests, mainly to 
save people under suspicion from 
mobs. There have been no police 
reports of poison being found. 


The Asitvuted Press 

ANKARA — Turkey has im- 
posed temporary sanctions against 
the United States to protest a U.S. 
Senate committee resolution en- 
dorsing the allegation that Turkey 
committed mass genocide against 
Armenians, a Foreign Ministry 
spokesman said Wednesday. 

“The temporary sanctions have 
already gone into force," said Mu- 
rat Sungar. the Foreign Ministry 
spokesman. 

A Turkish newspaper said the 
sanctions involved restrictions on 
U.S. military activities. Mr, Sungar 
would not describe the sanctions 
but said they took effect Oct. 18. 

The Senate Judiciary Committee 
approved its resolution by an 8-to- 
6 vote last week. The measure, 
sponsored by Bob Dole of Kansas, 
calls on Congress to designate 
April 24, 1990. as a day of remem- 
brance to mark the deaths of Arme- 
nians killed between 1915 and 
1923. 

Armenians assert that Turks 
killed 1.5 million of their ethnic 


The Au>\iaml 

LONDON — Foreign Secretary 
John Major said Wednesday that 
the problem of 43.000 Vietnamese 
in Hong Kong refugee camps “can- 
not be borne much longer," indi- 
cating a decision was near on com- 
pulsory repatriation. 

Mr. Major said that voluntary 
measures to encourage what he 
called “economic refugees" to leave 
had not worked. Only 386 of the 
refugees have returned to Vietnam 
since September 1988. 

. “It is soon going to be necessary 
to tackle the thorny problem of 
involuntary repatriation,'’ Mr. Ma- 
jor said in the House of Commons 
in response to a question about the 
refugees in the British colony. 

“It is not reasonable to accept 


that they win have to stay in Hong 
Kong forever and I cannot and will 
not accept thaL 

“We are seeking to cajole and 
persuade the Vietnamese boat peo- 
ple to return, but I now have to 
recognize that the problem in Hong 
Kong is acute and getting worse 
and cannot be borne much longer." 

Some legislators of the governing 
Conservative Party as wefl as the 
Labor opposition expressed con- 
cern about Mr. Major’s statement. 
“We should strictly oppose 


European Community should wort 
toward Vietnam's rehabilitation. 


forced repatriation,” said George 


Foulkes of the Labor Party. 
urged help lor Vietnam to resettle 
tbe refugees, and an end to the 
international boycott of Vietnam. 

James Lester,, a Conservative, 
said the United Nations and tbe 


"Unless we can do that many of 
us will have grave concerns about 
repatriation," be said. 

A Foreign Office spokesman 
who asked not to be identified said 
that 43,000 refugees, most from 
northern Vietnam, had entered 
Hong Kong since June 1988. 

Offioalshad determined that an 
additional 13,000 refugees, who ar- 
rived before June 1988, genuinely 
feared religious or political perse- 
cution if they returned homc, tiir 
spokesman said 
Tbe spokesman said it was ex- 
pected that the vast majority of the 
43,000 refugees arriving after June 
1988 would turn out to be econom- 
ic refugees. 


1*4^ 


For Zhao, an Old Friend’s Support 


community during that period, tbe 
last years of the Ott 


! toman Empire. 
Turks counter that the number of 
dead was no more than 6 00.000 and 
that most died from disease and 
hunger during deportation of the 
Armenian community from eastern 
Turkey to Syria and Lebanon dur- 
ing World War 1. 

The Istanbul newspaper Gunes 
reported Wednesday that Turkey 
ordered five sanctions against the 
U.S. military, including restrictions 
on reconnaissance flights originat- 
ing from the Incirlik base in south- 
east Turkey. 

The United States maintains a 
dozen military installations in Tur- 
key. including listening posts that 
monitor Soviet troop movements 
and nuclear tests. 

The government ordered a halt 
to training flights by U.S. F-16 
planes in the central Konya region, 
the newspaper said. 

In addition. Turkey asked the 
United Slates to reduce to 24 from 
36 the uumber of military aircraft 
at Incirlik and restricted the num- 
ber of U.S. Navy ships allowed to 
visit Turkish ports. It also restrict- 
ed the movement of U.S. military 
personnel in the country. 

A U.S. Embassy spokesman said 
the two sides had agreed not to 
reveal the nature of ihe sanctions. 

The Senate committee approved 
the resolution despite intense lob- 
bying by the Turkish government. 

A Turkish official said the gov- 
ernment ordered the sanctions to 
put pressure on the U.S. adminis- 
tration to block adoption of the 
resolution by the full Senate. 

He said a military cooperation 
pact between Turkey and the Unit- 
ed States could be jeopardized 
when it comes up for renewal next 
year if the Senate approved the 
measure. 


By Daniel Southerland 

H 'ushm^ton Pose Service 

CHONGQING, China — Xiao 
Yang, the Communist Party chief 
of one of China's largest cities, says 
that the deposed national party 
leader, Zhao Ziyang, is a “good 
friend” who should not face a trial 
or be expelled from the party. 

*1 don’t approve of those who 


for economic change is still alive in 
Chongqing, a key industrial city, 
despite the efforts of party conser- 
vatives to halt or reverse many of 
tbe changes that occurred undo 
Mr. Zhao. 


say that everything Zhao did before 
mistake," sail 


was a mistake, said Mr. Xiao, a 
proponent of change who is given 
much of the credit for enlivening 
the economy of Chongqing. 

Many of Mr. Zhao's old friends 
hesitate to defend him now that he 
is out of power and under attack. 
Some rushed to endorse the crush- 
ing of the student-led democracy 
movement that Mr. Zhao is ac- 
cused of supporting. 

Mr. Xiao's comments, made in 
an interview, show that the desire 


Mr. Xiao, 60, is not alone in 
advocating more change in China’s 
centrally planned economy. Many 
party officials are believed to share 
his views. Many are said to agree 
with the ideas of Mr. Zhao, who has 
not been seen in public for more 
than five months. 

Mr. Xiao is more outspoken than 
most. He recalls his friendship with 
Mr. Zhao and what he considers to 
be Mr. Zhao’s contributions to the 
Chinese economy. Mr. Zhao mice 
served as party chief in Sichuan 
Province, pioneering agricultural 
changes that later became the mod- 
el for the nation. 

Chongqing, situated in the 


southeast comer of Sichuan about ^ 
1,600 kilometers (1,000 miles) 
south of Beijing, is one of the cen- 
ters of experiments in change that 
Mr. Zhao championed. In 1984, as 
a pilot project, Beijing granted 
Chongqing the power to make 
many of its own economic deri- 
sions. 
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Mr. Xiao said that be did not 
agree with proposals that Mr. Zhao 
be expelled from the party or pul 
on trial for engaging in anti-state 
activities. “Zhao is a good friend of 
mine," Mr. Xiao said. 


SCi 


There were sizable student dem- 
onstrations in Chongqing from 
mid-April until early Jane. But 
partly because of the efforts of offi- 
cials sudb as Mr. Xiao, who met 
frequently with the students, vio- 
lence was limited in Chongqing 
and relatively few people were ar- 
rested. 


Ethiopian Rebels Take Town 

Reuter i 

NAIROBI — Rebels advancing 
south in northern Ethiopia said 
Wednesday ihai ihev h3d captured 
the garrison town of Mckane Se- 
lame. 200 kilometers <120 miles) 
from Addis Ababa. The clandes- 
tine radio of the rebel Tigre Peo- 
ple's Liberation Front reponed 
that the town, in Wollo Province, 
fell Sunday. It was (he southern- 
most town captured by rebels. 
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ACROSS 

1 Smith o! 

N P i tame 

6 Singer 

James 

io River io ihe 
Bailie 

14 Rubber capital. 

once 
is wet-go 

16 Indian antelope 

17 of burden 

18 01 at’incfo* 
schizophrenia 

20 Kmd oi picit 

21 Rope liber 

22 Emulate Cicero 

23 Food leavened 
with sour nnl>> 

26 Anderson 5 

High " 

27 Smalt 

harpsichord 
29 Apple juices 

31 suretie 

32 Lease signer 

35 Mediocre 

36 Sometimes it s 

on draft 

37 in between jobs 

41 A basis tor 
capitalism 
m Three -lime 
PGA champ 
45 Out 

1 eliminated 1 

48 Fasten anew 

49 Energy unit 

59 Dons Day film. 
1950 

54 Tubby 

56 Hoiackies 

57 Mighty mile 

60 Cowgirls’ 

62 Door part 

63 Shaw opus 

64 Selvage 

65 Baby-SUS 

66 Pol3n&»i him 


67 Places tor 
loafers 

68 Pressures, in a 
way 


DOWN 

1 au rhum 

2 Haw guitars 

3 Number 2 
woods for 
Trevmo 

4 John Williams 
ensemble 

5 Pismire 

6 Sculptor Epstein 

7 I lived "■ 

Frost 

8 Saltpeter, to 
Englishmen 

9 Dock workers' 
org 

10’ of 

honeysuckle 
O Henry 

11 Please a 
fund-raiser 

i'2Bowd(erwas 

one 

13 Speedy ones 

19 ‘ . to sleep 

Hamlet 

21 Bombay or 
taguarundi 

24 ’Creek Mary's 
Blood’ author 
Brown 

25 Personate 

27 Playwrights 
dws 

28 Paid athlete 

30 'Abraham 

Lincoln" 

dramatist 

32 So few." to 
WSC 

33 Teacher ol 
Samuel 

34 Barrier lor 
Becker 

38 Signifying 
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3 

3 — 
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14 
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io aum 


39 Chou En- 


40 'Spring ahead" 
period in N Y.C 

42 Desen shrub 


58 Ye shoppe 

59 Ship's dining 
room 


61 Pershing's W.W 
I command 

62 Erwin of movies 


43 ’ on 

Indolence’ 

Keats 


SoWta to Previous Pisak 


44 Prepare a table 

45 Not dilatory 

46 Able: skillful 


47 Author Turin et 
at 

48 Choo-choos 
Abbr 

51 Tolerate 

52 Fake it 

53 Beginning 
55 ’The — - the 

limit’ 
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By Marian* Burros 

'• * Nett York Times Semce 

A FTER a dday of four years, a committee of the National 
-TVAcadeniy of Sciences has updated the recommended dietary 
aDowances of vitamins and minerals, making two changes that could 
affect what Americans choose to eat. 

The co mmitte e recommended higher lewis of calriwm for males 
and females between the ages of II ami 25, and higher levels of 
vi tamin C far smokers. 

Contrary to some expectations tha t the allowance for caicftnn 
would he increased for older women to prevent osteoporosis, a 
thinning of the bones, no change was made, there is no evidence, die 
committee sad, that the increase in calcium consumption later in Hfe 
will forestall osteoporosis. 

The changes in the recommended consumption woe based on 
evidence that people continue to build bone mw« at least until the 
age of 25 . The recommendation for cakmm for both sexes was raised 
to U2Q0 milligrams a dayfor people from age llto.25, but remains at 
800 milligrams for older adults. 

For the first time, the panel made a specific recommendation for 
smokers, raising the allowance for vitamin C to 100 milligrams. For 
die rest of the adult population it remains 60 milligram*, but it was 
increased far smokers, who have lower concentrations of vitamin C 
in the blood. 

The effect of other changes in the allowances, which are extensive, 
is more likely to be indirect 

The Recommended Dietary Allowances are used by the govern- 
ment and private organizations to plan menus for programs like 
those for school lunches and to calculate food stamp allotments. 
They are also used to develop new food products and to determine if 
people are obtaining the proper nutrients. 

al Research Council thafproduced the report is Dr. Richard J. 
HaveL 


IN BRIEF 

Anesthesiology: A Cocaine Shortage 

WASHINGTON (WP) — While the amonnt of illicit Sou til American 
cocaine smuggled into the United States has never been greater, the legal 
variety — winch has long been used as a local anesthetic m minor surgery 
— is suddenty and unexpectedly in short supply. 

The legal mug is a type of chemical called an aTlrafaiH extracted from 
coca leaves im p orted from Peru and Bolivia under government license 
and processed at Stepan Co. in New Jersey. Other chemicals extracted 
from the coca leaves are sold to Coca-Cola Co. and are pan of Coke’s 
legendary “secret formula.” 

“The material we've been getting is much lower in alkaloid content 
'than normal,” smd John O’Brien, a manager at Stepan. “Believe it or not, 
it is getting very difficult to buy good coca leaf down there.” The reason, 
be said, is that South American (bug lords are baying all the quality leaf. 

Late Sleepers Need Not Apologize 

NEW YORK (NYT) — For people sedring an excuse to sleep the extra 
hour in the morning, a new study may provide just the answer. 

■ An hour more of steep will improve alertness, job performance and 
driving skills in the average adult according to a study published in the 
current issue of the journal Sleep. “People benefit from getting as much 
sleep as they can,” said Dr. Timothy Roehrs, a psychologist at the Henry 
Ford Hospital in Detroit who led the study. 

The findings conffict with previous research suggesting that oversleep- 
ing can lead to sluggishness. “Ideally you should sleep until you’re slept 
out,” said Dr’ Rodhra. 


Feud Drives Weather Research 

Different Approaches Lead to 30-Year Duel Between Two Meteorologists 




By William J. Broad 

New York Times Server 

M ADISON, Wisconsin — 
Rad A Bryson and Veroer 
E Suomi of the University of Wis-. 
cousin at Madison started their ca- 
reers as best friends. 

Urey were colleagues who helped 
each other budd homes on adjacent 
lots and who together ran the uni- 
versity's meteorology department, 
making it one of the best in the 
United States. 

But then they cladieH, mainly 
over the best way to approach their 

research. 

Their arguments, fueled by two 
powerful egos, became so sharp 
that eventually the two scientists 
simply stopped discussing the 
tilings they held most dear. 

Though they remained in the 
same department and lived in the 
same neighborhood, they went sep- 
arate ways scientifically, avoiding 
each other's uuf, moving ever 
deeper into different brandies of 
the same field. 

At its root, the clash was over the 
scientific method. By nature. Dr. 
Suomi is a fact gatherer, while Dr. 
Bryson is more interested in theo- 
ries that tie facts together. 

Though most scientific battles 
are waged behind the scenes, their 
feud flared openly at tim es and has 
become famous among meteorolo- 
gists. Their case showshow person- 
al forces often drive the research 
enterprise. 

It also sheds light on different 
approaches to a central environ- 
mental issue: whether the “green- 
house gases” acc umulatin g in the 
atmosphere are warming the Earth. 

Dr. Suomi, who won arclnim for 
atmospheric observations from 
space, would approach the problem 
by gathering more data, trying to 
tease new dues from nature on the 
riddle of long-term climatic shift 
Dr. Bryson, who gained fame for 
theorizing about the Earth’s climat- 
ic past and future, would press for 
new ideas to better understand cur- 
rent trends. 

Each scholar earned many hon- 
ors during a Ion° career. Dr. Bry- 
son, who is now 69, and Dr. Suomi, 
73, recently reflected on their dif- 
fering styles in separate interviews. 

And sul, decades after the initial 
battles, they made uneasy, winring 
references to each other. 

“We had some. fierce rows,” said 
Dr. Bryson, gripping a pipe as he 
sat with his arms crossed in his 
office on the 13th floor of a univer- 
sity building. “That's long since 
gone. Now we avoid them." 

Dr. Suomi, three floors below, 
said: “In the beginning, we worked 
together very wdL But then our 
interests shifted." 


“Both of them have big egos," 
said Robert A Ragptdrie, a Uni- 
versity of Wisconsin scientist who 
studied and worked with both. 
“They almost had to go their sepa- 
rate ways.” 

Dr. Suomi is a major figure 
among international scientists for 
his use of space systems to improve 
weather forecasting. 

In 1964, he invented the sat e llite 
camera that produces the photo- 
graphs that appear in weather re- 
ports. He was also a driving face in 
the 1959 founding of the Global 
Atmospheric Research Program, 
an effort to gather meteorological 
data that involved dozens of coun- 
tries. 

At Wisconsin, he founded the 
Space Science and Engineering 
Center, which he directed from 
1966 to 1988. He is now a professor 
emeritus of meteorology. 

Dr. Bryson is known interna- 
tionally for his pioneering studies 
in world climatology, especially in 
climatic changes resulting from hu- 
man activities, and in paleoclima- 
tology, which seeks to understand 
ancient weather patterns. 

At Wisconsin, he founded the 
meteorology department, the Cen- 
ter for Climatic Research and 
helped found the Institute for Envi- 
ronmental Studies, which he direct- 
ed from 1970 to 1985. He is also 
now a professor emeritus. 

Both men received PhDs in me- 
teorology from the University of 
Chicago, where they met in the ear- 
ly 1940s. 

Dr. Bryson initially got a job at 
Wisconsin in the geology and geog- 
raphy department, bnt soon found- 
ed the meteorology department. 

He quickly asked Dr. Suomi to 
join him. By 1 948 the two men were 
happily working 60-hour weeks 
and skipping vacations to try to 
advance the fledgling effort. They 
took two-year rotations as depart- 
mental chairman _ 

In the early 1950s. they bought a 
2.7-acre (1.1-hectare) lot in Madi- 
son, flipped a coin to divide it, 
posed as contractors to got dis- 
counts on construction supplies, 
and helped build each other’s 
houses. They also wrote papers to- 
gether. 

But by the late 1950s and early 
1960s, things stated to sour. Dr. 
Bryson had always been interested 
in history, having once considered 
a career in archeology. 

Now lx: wanted to move the de- 
partment in that direction, looking 
not only into the short-range phe- 
nomena that make up the weather 
but climatic patterns over the mil- 
lennia. 

Dr. Suomi, meanwhile, was be- 


coming ever more fascinated with 
current weather patterns from 
space, inventing new gadgets to 
measure them. 

Some of the first disputes had do 
with hiring faculty, earn man want- 
ing to make an imprint. “When you 
have to make a derision and you 
disagree, other one or the other is 
not Bring to like it,” Dr. Bryson 
recalled. “We had our differences.” 

Then came debates over how sci- 
ence should be done and whar was 
the correct interplay between gath- 
ering data and theorizing. Raised 
voices often gave way to silence. 

As the two avoided each other 
more and more, their fields of inter- 
est drew increasingly apart. “We 
decided to work in mutually exclu- 
sive areas so we wouldn’t tread on 
the other guy’s territory.” Dr. Bry- 
son said. 

Dr. Suomi pioneered observing 
the Earth’s atmosphere from space. 
His first invention was a radiome- 
ter that measured the amount of 
heat the Earth gives oft. It was 
launched into orbit on the Explor- 
er-7 satellite in 1959. 

Then came the weather camera, 
which ingeniously took rock-steady 
pictures even though it was spin- 
ning rapidly as the satellite rotated. 

Firstlofiedin 1966, the camera is 
still used on weather satellites. Yet 
another invention, first shot into 
space in 1980, measures the atmos- 
phere’s temperature and water va- 
por. 

Hands clasped behind his head. 
Dr. Suomi said his chosen field was 
scientifically simple. 

“It seems complicated to the per- 
son who doesn't understand tech- 
nology," he said. “But it's not. I'm 
basically lazy. I want to get as 
much out of this as I can with the 
smallest amount of work." 

By contrast, he said. Dr. Bry- 
son's field, climate prediction, “is a 
tougher job” because complex 
changes in the Earth's atmosphere 
over time make it difficult to accu- 
rately deduce past or future climat- 
ic stales. 

While Dr. Suomi takes pride in 
how his work has improved short- 
range weather predictions over 
days and sometimes a week or 
more, his scientific conservatism is 
such that he avoids forecasting. 

By contrast. Dr. Bryson became 
fascinated with tying together dis- 
parate observations to make dis- 
coveries and predictions that were 
inherently unobservable: 

He founded the Center for Cli- 
matic Research in 1963 to fathom 
the unseeable. For instance, he at- 
tempted to deduce past climates 
from analysis of ancient tree rings. 

Dr. Bryson also helped pioneer 


the use of computers for long-range 
climatic forecasts. In contrast to 
Dr. Suomi, who exhaustively tried 
to gather facts. Dr. Bryson fixed his 
computer models so they would 
single out one factor, like the slow 
wobble of the Earth’s axis or the 
dust from volcanoes, to see if these 
influenced past and future di- 
mates. 

“Scientists like to say they go 
from A to B to C to D — which is 
nonsense." Dr. Bryson said. “A 
good scientist goes from A to D 
and then goes back and figures out 
how it redly should be from A to 
D." 

Today, each scientist says their 
feud, though intense years ago, has 
left few hod feelings. 

“Heavens,” Dr. Suomi observed, 
“we’re neighbors to this day and 
don’t fight 4. 



Reid A Bryson, left, and Venter E. Suomi 


Catfish of the Future: Albino 


By Arthur S. Brisbane 

Washington Pott Service 

B AIRD, Mississippi — Flashing white along the 
blue-green surface of Paul Smith’s experimental 
pond, thousands of albino catfish grated on tiny 
pellets of floating feed. 

Dr. Smith, a cr aggy -featured man with a dark beard 
and a doctorate in aquaculture, looked on with pride. 
The school of albinos was crafted from nature by man, 
just as the water in Dr. Smith’s 250 ponds was sucked 
by pumps from an underground aquifer and the float- 
ing feed pellets were extruded undo - heat from a blend 
of grains and fish oil. 

To some, this latest artificial refinement foreshad- 
ows the future of fish, or at least catfish. “I have never 
seen a more beautiful finished product,” said Samuel 
L Hmote, a fish processor. 

But in the highly competitive catfish industry, there 
is an explanation for the albinos that goes beyond 
their slightly pink appearance on the gro c er y store 
shelf. 

The white cats, which Dr. Smith hopes to market in 
a year or two, represent one man’s attempt to get an 
edge on an expanding pack of fanners and processors 
attracted to an industry that has multiplied sixfold in a 
decade. 

The boom has brought overproduction, with an 
attendant skid in farm and wholesale prices that has 
many catfish fanners and processors wondering 
whether they can stay in business. 

“There are too many players out there,” complained 
Mr. Hmote, president of Delta Catfish Processors 
Inc., the largest UJs. catfish processor. 

Besides tinkering with albinos. Dr. Smith and other 
leading catfish farmers recently took an unprecedent- 
ed step to stabilize their industry and promote future 
growth. 

After studying “bargaining associations" formed by 
tomato, peach and raisin growers in California, catfish 
farmers have started to assemble a similar unit to 
bargain in conceit with the processors who boy their 


From the river bottom where his wild cousin likes to 
feed, the cultured catfish has risen to the leading edge 
of American aquaculture. 

Paul Smith’s story parallels that rise. A self-de- 
scribed poor boy who grew np on a Kentucky farm 
along the Mississippi River, Dr. Smith, 45, said he was 
always surprised that his fish-eating neighbors would 
pay top dollar for fish out of season. He thought the 
domestic cultivation of fish would boost the supply 
and keep prices down. 

Dr. Smith started in 1971 as a consultant to fish 
fanners in Mississippi where cotton fanners in the 
1960s had discovered a new use for their land-catfish 
ponds. The ponds were easily constructed with bull- 


tapped and the day sofl re tained the ponds' water. 

Two years later. Dr. Smith famed a partnership 
with a Mississippi fanner. Using his palmer’s credit 
and his expertise, the two began building ponds. Since 
that time. Dr. Smith has amassed one of the Largest 
operations in the United States — 250 ponds on 4, OCX) 
acres (1,600 hectares). 

“Fa somebody with no money and no land, you 
have to get in on the ground floor of an industry,” said 
Dr. Smith, whose operation has about S12 million in 
sales each year. 

There is a utopian view held by some producers that 
price and competition problems can be solved by 
growth and mote growth. 

One utopian is Jack Summers, president of Aqua- 
culture Technologies Ltd. Mr. Summers’s company is 
building a 5,000-acre complex in Lafayette, Louisiana, 
and hopes to market aquaculture products and tech- 
nology worldwide. 

Mr. Summers contends that dean, farm-raised cat- 
fish are a perfect product fa a world in which marine 
fishing is decfrnmg and consumers axe worried about 
food safety. 

“We go this environmental routine. We think that is 
where our market is,” he said. “You know the old 
expression: If you give a man a fish, be can eat fa a 
day. If yon teach Mm to fish, he can live a lifetime. If 
you teach him to fish farm, he can live forever.” 



SCENARIOS FOR CHANGE IN EUROPE 


A Maior New Conference Co-sponsored by the 
Internationa/ Herald Tribune and J. Walter Thompson Europe 

ROME, NOVEMBER 2 and 3, 1989 


The advancing pace of change in the 
social, technological, economic and political 
arenas is creating new daily challenges for the 
320 million consumers living in the European 
Community. 

One of the central tasks confronting 
leaders and managers as they prepare lor the 
1 990's is that of anticipating the implications of 
these changes on a Pan-European scale. 

The International Herald Tribune and 
J. Walter Thompson Europe have designed a 
unique two-day conference addressing the key 
areas of change that wii! affect all aspects of life 
as we approach the 21st century. 

THE ISSUES 

Plenary Sessions will discuss the following: 
THE NEW EUROPEANS 
POLITICAL AND ECONOMIC SCENARIOS 
THE DEMOGRAPHIC REVOLUTION 
MANAGING TECHNOLOGICAL CHANGE 
THE ENVIRONMENTAL CHALLENGE 
“EUROPEANISM" vs NATIONAL IDENTITY 
THE FUTURE OF THE FAMILY 
MEDIA: QUALITY VS QUANTITY? 

THE FUTURE OF WORK 
A NEW MAP OF EUROPE: 

EMERGING SOCIO-CULTURAL TRENDS 

THE SEMINARS 

The seminars will take up the following topics: 
THE GRAYING OF EUROPE 
THE TECHNOLOGICAL REVOLUTION: 

SOCIAL AND POLITICAL IMPLICATIONS 
INDUSTRY'S RESPONSE 

TO THE ENVIRONMENTAL CHALLENGE 
HEALTH, FITNESS AND NUTRITION 
LUXURIES, STATUS AND INDIVIDUALISM 
THE ROLE OF WOMEN 
PEOPLE AND THEIR MONEY 
BIOTECHNOLOGY & MEDICINE: 

THE NEXT ADVANCE 


THE SPEAKERS 

The distinguished group of speakers will 
include among others: 

Valery Giscard d'Estaing, . 

former President of France 
Peter Christoffersen, Chief General Manager, 
Baitica Holdings A/S Copenhagen 
Professor Umberto Colombo, Chairman, 
ENEA, Rome, Author and Consultant 
John Elkington, Director, SustainAbility Ltd., 
Co-author, "The Green Consumer Guide" 
Professor Giampaolo Fabris, Professor 
of Sociology, University of Trento 
Professor Charles Handy, Visiting Professor, 
London Business School, 

Writer and Broadcaster 
Larry Hassan, Chief Executive Officer, RISC 
(Int'l Research Institute on Social Change), 


Judie Lannon, European Development 
Director, J. Walter Thompson, London 
Professor Gabriele Morello, Professor of 
Marketing, The Free University, Amsterdam 
Dr. Elizabeth Nelson, Chairman, 

Taylor Nelson, Group Chairman, RISC, London 
Christine Ockrent, Deputy Controller, 

News, Antenne 2, Pans 
Dr. Gilbert C. Rapaille, Professor, 

■ University of California, 

Archetype Studies Europe Ltd. 

Anthony Sampson, Journalist and 
International Writer 
Otto Schily, Member of Parliament, 

Green Faction of the Deutsche Bundestag 
Bob Tyrrell, Managing Director, 

The Henley Centre of Forecasting, London 
Peter Ustinov, Actor, Producer, Director, 

Novelist and Playwright 
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Our big success story 
is our pocket diary : 
thin, flat and elegant 



Year after year — even at a period 
when (hades abound — the International 
Herald T ribune flat, silk-grain leather diaiy 
is the hit of the season. 


including a built-in notepad with always- 
available ^jottingpapef 5 . Plus there are 
conversion tables of weights, measures and 


other useful facts. All m this incredibly flat 
little book that slips easily into a j acket 

it. 

The perfect gift for almost anyone . . . 
including yourself 

Please allow 30 days for deliveiy. 

— Personalized with gold 
initials (up to 3 at no extra 
0- 

Notepaper sheets fit on 
the back of the diaiy — a 
simple pull removes top 
sheet Comes with 
notepaper refills. . 



TO! ri till 




Payment is by credit card only. AB maior cards accepted. 

(Please note that French residents may pay by check 
in French francs, at the currentexchange rate. Wenegret 
that diecksm other currencies cannot & accepted.) 

Please charge to my □ Access DVisa DAmex 
credit card: □EurccardU Dinas □MasterCard 


International Herald Tribune, Karen Diot Special Projects Division, 
181 Avenue Charles-de-Gaulle, 9252 1 Neuilly Cedex, France. 


Please send me 1990 IHT Pocket Diaries. 

Price includes initials, packing and postage in Europe. 
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diarie. 

diaries 

US$2650 cadi 

US £1450 each 

US $2250 each 


AddftoolpMap 

ouftfde Europe 
US$4each 


Card No. 

Signature 
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Gty/Code/Country . 
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DuPont Boosts 
ProfitandSets 
Split of Stock 


Reuters 

WILMINGTON, Delaware 
— Du Pont Co. said Wednes- 
day that its directois proposed 
a three-for-ooe Stock split sub* 
ject to shareholder consent 
and raised the quarterly divi- 
dend to $1.20, pro-split, bom 
$1.05. 

Tty announcement came as 
the giant US chemical con- 
cern reported a 19 percent in- 
crease in third-quarter profit 
to $547 million, from $461 

million in the same period last 

year. Per-share earnings were 
up 24 percent, Du Pont said, 
while revenue rose nine per- 
cent, to $8.6 billion from $7.9 
billion. 

The company said the slock 
split is expected to be effective 
Dec. 21. 


N.Y. Stocks Finish Quietly Mixed 


United Press International 

NEW YORK — The market 
closed mixed in moderate trading 
Wednesday on the New York Stock 
Exchange, but fears of the volatility 
that toiled die market Tuesday 


at predetermined prices, knocked 
the Dow industrials into the minus 


ing down 4% to 38VS after reports 
the company foresaw less earnings 


column. The blue-chip indicator growth than expected for the last 
had posted modest gains most of half of 1989 and 1990. 


kept many investors away. 
Analysts also said lha 


1 many 


the day. 

The late drop is die Dow fol- 
lowed the fortunes of UAL Corp_ 
which ended markedly lower after 


players took to the sidelines before P«ting a ®°dest loss much of the 
Thursday’s report on the UH 


economy’s performance for the 
third quarter. 

The Dow Jones industrial aver- 
age, which fell 3.69 points Tuesday, 
lost 5.94 to dose at 2JS53.28. 

Among broader market gauges, 
the New York Stock Exchange 
composite index fell 0.53 to 189.52 
and Standard & Poor’s 500-stock 


index lost 1 JO to 342JQ. The price 
off 10 


of an average share was 
cents. 

Advances led declines by about a 
7-6 ratio, while Big Board volume 
totaled 155.65 million shares, down 
from 237.96 million shares traded 
Tuesday. 

Analysts said a late boat of cotn- 
mterized program selling, which 
institutions use to sell stocks 


But more important, analysts 
said, fears of violent price swings, 
such as investors saw Tuesday 
when the Dow industrials almost 
completely erased a loss of more on the beds of 
than 80 points, were keeping many quarter results 
players on the sidelines. 

Despite gams in the broad mar- 
ket Wednesday, analysts said in- 
vestors were soil concerned about 
the state of the economy and the 


In the blue-chip sector, AT&T 
rose % to 4314, Made rose % to’ 
7814. Procter & Gamble lost 314 to 
130. IBM fell 1ft to 101ft, and Du 
Pont jumped 2ft to 117ft after re- 
ports said the company raised its 
dividend and split its stock 3 -for- 1 . 

Elsewhere, Xerox dosed down 
3ft to 5 9ft after analysts cut th^ 


Prices dosed narrowly mixed in 
moderate trading on the American 
Stock Exchange. 

The American Exchange index 
lost 0.44 to dose al 375.92. The 


j unk bond mar ket, where compa- price of an average share dipped 1 
nies seek financing for mergers and cent Volume totaled 8.93 million 


buyouts. 


shares, down from 14.53 mffljon 


Computer Associates, which late traded Tuesday. 

Tuesday reported a sharp drop in Texas Air led the Amex issues. 


earning for the latest quarter, was dosing down ft to 13. 


puten 

large 


die most active NYSE issue, down 
ft to 12%. 


The National Association of Se- 
curities Dealers composite index 


Anheuser-Busch followed, dos- dosed up 1.19 at 462.89. 


US. Futures 


Via The Associated Press 


Oa. 25 


Season Season 
Hteh LOW 


anon Hteh Low Close Che. 


Grains 


WHEAT (CBT) _ 

1000 bu minimum- dollars per (naftei 

460ft 3.78 DOC 437 073* 433ft 405ft — .gift 

4.43 3*7 Mar 435 43*1* 433ft 434%. —31V. 

02 370 mSv 333 IM* XXO* 181ft -37V. 

SJSS 362* Jul 153ft 3J4* 3L49V4 IMVr -34 

373 348 Sop 3J*ft 35AM 3J5 155ft —35 

177 15* Dtc 33 33 13 147 —.06* 

Ext. Sales Prav.Sales 6435 

Prev. Day open In). 51.4*6 pH 290 


CORN (CBT) 


S4D0 bu minimum- dollars pot bushel 




2.95 

2>8ft 

Dec 

240* 

253* 

240 

242ft 

+JBB 

256ft 

226 

Mo r 

245 

257 

254 

255ft 

+JD1 

259ft 

230 

MOV 

245ft 

250ft 

248ft 

249ft 

+4)1 

255 

231 


251ft 

233 

^ jQV* 

251* 

+jn 

277 

279 

Sec 

24114 

253ft 


252* 

+40 ft 

253ft 

222 

Dec 

238ft 

239* 

9,^ 

239* 

+40 ft 

255 

241 

Mo r 




256ft 

+411 ft 


Est. Sale* Prov. Sales 3S350 

Prev. Day Open inr. 1893*8 up 16*7 


5300 bumUilituim-dallars oer bushel 


556 

+55* 

7.93 

550 


553 

558ft 

550ft 

174ft 


5J1 


574ft 

551ft 

579* 

+56 


553ft 

Mor 

S06 

573 

556 

191* 

+4)5 


573ft 

MOV 

S97ft 

64a 

195ft 

600* 

+4)4* 


179ft 

Jul 

6J4 

648ft 

60S 

606 

+53* 


578 


6413 

64)8 

653 

606ft 

+«02Wi 

650 

SM 

See 

5.91 

5.92ft 

558 

290 


650 

SMft 

Nov 

SMft 

559 

554 

SMft 


S90 

187 

Jon 




196ft 

+53ft 


Est. Sales 


Prav.Sales 35403 


Prev. Dov Open Int.) 01X53 oHl.lSB 


SOYBEAN MEAL (CHTJ 
HO tons- dollars per ion 


2*040 
23030 I 
34*30 
230 JO 


18330 
17150 
17938 
Est- Sales 


17550 
17550 
17539 
17450 
17430 
17150 
171 JO 
17440 
17430 


Dec 18450 18550 
Jan 1B2J0 18340 
Alar 18150 18270 
MOV 18030 19040 
Jul 17950 179 JO 
AUO 17840 17850 
SOP 17770 17830 
Oct 17730 17738 
Dec 17830 17830 
Prev. Sales 1U9S 


18430 18550 
19240 18350 
1S0J0 18240 
17938 18030 
17170 179.10 
177 JO T78J0 
17740 17130 
17730 177 JO 
17750 177 JO 


+.90 

+30 

+40 

+30 


~s 

—140 


Prev.DavOnenint. 58322 off *15 


SOYBEAN OILICBTl 
80400 lbs- dollars per 1QQ tbs. 


2855 

111.1 

Dec 

1195 

1948 

1190 

1941 

+JB 

2S45 

1825 

Jan 

19.15 

1957 

19.15 

19J1 

+45 

2555 

1878 

Mor 

19.55 

1977 

19J5 

19.94 

+61 

2605 

1940 

May 

204B 

2040 

mm 

2042 

+ 37 

2180 

19 JO 

Jul 

2035 

2060 

2040 

20 J7 

+46 

2350 

WJ0 


2070 

2078 

2068 

2060 

+45 

2170 

19-50 

Sep 




2062 

+45 

21.10 

2050 

oa 




2075 

+45 

21.10 

20.10 

Dec 

2075 

2075 

2075 

2075 

+43 

20X5 

3245 

Jan 




2075 

+J3 

Est. Sales 


Prev. sales 10553 





Prev. Dav Open int. *4328 off 405 


Livestock 


CATTLE (CM El 


404)00 ibtr cents pot lb. 

7542 

7147 

7695 

7120 

—an 


6940 

Feb 

7415 

7415 

7650 

7667 

+J» 

7157 

7040 

apt 

7470 

7410 

7650 

7665 

+40 




H 

7200 

71 JS 

7172 

+.17 

7175 

4* JO 

AUO 

7040 

7045 

7047 

+4B 


Est. Soles 9335 Prev. Sales 21350 
Prev. dov O pen ini. *0331 off 1302 


FEEDER CATTLE (CM El 
44300 lbs.- cents per Jb. 


8610 

7190 


82.95 

8105 

8290 

B105 

+45 

8650 

7AM) 

NOV 

8311) 

8365 


8347 


8635 

>740 


B2J0 

min 

8272 

83J» 

>760 


>140 



1140 

+j* 

82.45 

1190 

Apr 

8U.7.5 

B025 

+JW 

8145 

>175 

Mav 

>960 

7960 


7940 

+.10 

8040 

«J0 



7940 

79.17 

—43 

7190 

7180 

Sots 




7190 


Est Sales 


Prev. Sales 2217 





Pray. Dav Open int. UU41 off 14* 


Currency Options 


PHILADELPHIA EXCHANGE 

Optima Strike 

Underlying Price Calls — loot 

Sop Oct o«c Sep Od Dec 


Oct 25 


Season 

High 

Season 

Low 


Open 

High 

Lotr 

Close 

HOGS (CMS) 






30400 lb*.- cents |.r 




4710 

4740 

38J5 

Dec 

4765 

4715 

47.10 

48J» 

4175 

Feb 

4625 

4675 

if. M 

4173 

4110 

3960 

Apt 

4340 

4362 

4315 

4157 

48J0 

4625 


47 JS 

47JS 

4765 

4765 

4195 

4455 

Jul 

4717 

4775 

4760 

47.95 

47.10 

4370 

tet 

4155 

4177 

4655 

4172 

4600 

tn itn 

4255 

4255 

4255 

42.75 

465D 

4625 

Dec 

4635 

4445 

4635 


Est. Sales 6943 Prey. Sales.. 8484 




+.13 

+27 

+30 

+.10 

+43 


—30 

+3S 


Prev.DoyOeen Int. 33349 off 999 
PORK BELLI ES (CME) 

40300 IbSr cents our lb. _ 

6130 3830 Feb 5270 5330 5210 53» 

6030 38.15 MOT 5250 5345 5135 5197 

*0.90 3950 MOV 5275 5285 52.15 5040 

60.90 39.95 Jul 5245 OX 51.90 5330 

5540 3930 AUB 5030 5140 5035 5145 


Est. Sales 4306 Prov.Sales 4^JS2 


+45 

+32 

+J5 

+J0 

+30 


Prev. Dav Open Int. 12775 Off 3 


Puts— Lost 


58300 Austral lee Doltar+cents per unit. 

*DoUr *5 r r r 

7741 72 r r r 

77.41 74 r r r 

7741 75 r r r 

7741 7* r r r IM* 

7741 77 r 1.17 r 041 

7741 78 842 r r r 

7741 79 r 049 


831 


030 

8L70 

1.13 

13* 

140 


M 


0.10 031 


SMM Austral im DoHors-Ewepean Style. 

7741 79 Bl 17 r r 


11350 Brmm Pound s-cent* par unit. 


B Pound 

155 

610 

r 

161-25 

)57Vi 

r 

650 

HITS 

140 

275 

KM 

1*175 

162ft 

14M 

r 

16175 

165 

0.40 

r 

16175 

167ft 

0.18 

070 

1*175 

170 

r 

065 


075 

145 

r 


137 


255 

r 


145 


S04N Canadian Doila-s-coaM per anR. 

CDollr 82ft r r r , r 

8537 84 r r r 835 

SSJ37 04ft 048 r f r 

8537 85 r r 043 r 


82M8 W«Jt Gentian Marics^snts dot anil. 
DMork 50 r r r r 

54.42 II 143 r r 033 

5442 52 r r r 035 

S«42 53 1J2 148 r 0.16 

5442 54 043 135 T 838 

5443 55 038 079 134 r 

5442 5* 0.14 r 142 r 

3442 57 036 035 r f 

5442 50 034 r 042 r 


0.14 

035 

tu* 


62400 west German MartoEuraacaa Style. 
5442 55 r 07* r r 


L25S30Q Jmonesa Yen-lOOtts of a cent per unit. 


JVctt 

70J5 

70J5 

70-55 
70S 
70 35 
7QJ5 
7045 
7045 


71 

73 

74 
75 

76 


0 , 1 * 

038 


r 

131 

OJ4 


0 . 1 * 

r 

a*3 


049 

072 

SJ2 

0.W 

136 


044 0.18 


4J0 


042 


63384** Jap an w Y*n- European style. 

70J5 48 r r 376 


837 

r 

r 


42300 Swiss Frawcs-cpitfs per mdf. 

SFroAC 58 r r 

0215 60 r r 

*215 61 r r 

6215 a r 134 

*115 *3 039 r 

6115 54 044 r r r 

42580 European Currency Unlts-cents per unit, 
ecu 102 r r r r 

Total can vaL 17.9*7 Can earn 

Total put vaL 44M? Pat open 

r^NatlrodetLs— no ootkm otteroa 
Last (s premium (purcfiaso arleel. 
Source: AP. 


072 

r 

r 


1 Food 1 

COFFEE C (NYC5CE) 





6870 Dec 73.75 7600 

7X30 

7X83 

+73 

14100 

714)0 MOT 7560 75.90 

7300 

7558 

+72 

12650 

13275 

7273 Mav 77X0 7760 
7685 Jul 79 JO 79 JO 

7695 

7900 

#3 

+77 

+55 

130410 

777S Sop 81.10 aiJO 

81.10 

8160 

+.15 

10600 

B 14)0 Dec 8600 8475 

8600 

8638 

+58 




87.13 

+.13 

Est.Safes 

Prav. Sales 1625 




Prev. Day Open int. 3S633 off 44 
SUGAR WORLD 11 (NYCSCE) 





LOO Jan 


1430 

+.15 

1462 

87$ Mar 1375 1607 

1X82 

1606 

+73 

1613 

970 Mav 13JB 1360 

1X57 

1X80 

+53 

1373 

10J5 Jul 1UB 1258 

1X36 

1X58 

+70 

1365 

1060 DO 1299 1221 

1299 

1370 

+.1* 

134)0 

1258 Mar 


1X87 

+.19 

Est. Soles 

8723 Prev. Soles 1QJ72 




Prev. Day Open Int.lfl4)76 off 546 
COCOA (NYCSCE) 

10 metr lc tans- S per ton 




1735 


995 

999 

—15 

1535 

9)8 Mar 1025 1029 

1001 

1007 

—13 

1465 

996 MOV 1034 1039 

10)2 

1018 

—12 

1380 

1016 Jul 1052 1052 

1031 

1034 

—14 

1400 

1035 Sep 1065 1065 

1048 

1053 

—12 

1395 

1057 Dec 1038 1088 

1077 

1077 

-8 

1380 

1080 Mar 1115 1117 

1100 

1100 

—7 

Est. Sales 

6510 Prev. Sales 6980 




Prev. Day Open Int. 486*0 up 1.106 
ORANGE JUICE (NYCE) 




179 JO 

12630 Nov 12975 129 JO 

12875 

12965 

+55 

1734)0 

12615 Jan 12625 12690 

12X60 

12470 

+50 


12400 Mar 12625 12S4B 

12600 

mas 

+.15 

1MJK) 

13650 Mav 12520 12570 

125.10 

12110 

+50 

1414)0 

12575 Jul 12520 12520 

12570 

12565 

+55 

140JM 

129J5 Sea 

1244)0 Nov 


12170 

+50 

12600 


12570 

+50 




12170 

+70 


Mar 


12570 

+70 

Est. Sales 

Prev.Sdes 573 




Prev. Day Open Int. 7799 UP 12 




11 Metals II 





1JSJ0 

11200 Oct 11595 11595 

11595 

11105 

+55 

13000 

11700 Nov 11575 11575 

11575 

11530 

+60 

1^3 

77AS Dec )17O0 17700 
6500 Prav.saies 14737 

11530 

1I1S9 

+65 

open Int. 19080 up 554 




ALUMINUM (COMEX) 

! 41000 tab- cents per (b. 





Od 


79 JO 



NOv 


79 JO 


98J0 

7650 Dec 


7950 


S2J0 

JUS Jan 


73X0 

— IJ» 

87430 

7600 Mar 


7850 

-150 




7850 

—150 

9SJ0 

9550 Jul 


7850 

—150 




7850 

—150 


Dec 


7850 

-150 


Jon 


7850 

—158 


Mar 


7850 

—150 


May 


7850 

—150 


Jut 


7850 

— 150 

ESI. Sales 

Prav.saies 












5260 

5024) Od 51 0J 51 QJ 

5105 

5116 

—36 

5120 

5120 Nav 


51X1 

—15 

0860 

5080 Dee 5180 51841 

5160 

5165 

— 15 

mo 

JT7J Jan 


5187 

—S3 

9100 

5200 Mar 5290 5300 

525J 

m-uAM 

-S3 

9100 

5370 Mav 5315 535J 

5365 

5167 

—36 

761 J 

5365 JU1 5450 5410 

541J 

54X1 

— 3J 

7600 

5450 Sep 5500 5507 

5497 

5497 

-as 

7420 

5554) Dec 5625 562J 

5400 


-05 

6884) 

9960 Jan 


5665 

—IS 

46SL0 

5654) Mar 


57X1 

— 15 

6104] 

5730 Mav 


5795 

— 35 

6180 

5SS4) Jul 5910 5910 

591-0 

5877 

—15 





60900 

46620 Od 48600 48400 

48000 

48am 

—770 

601-50 

471150 Jan 48860 489J0 

485.10 

48660 

—120 

557 JO 

47500 Apr 49200 49200 

» 

49QJ0 

—100 

S237D 

47700 Jut 49600 49600 



52800 

48350 Od 


49860 

—150 


Prav.saies 2238 














13650 




ltaJO Dec 13850 13850 

13660 

—70 

5 17600 

12100 Mar 13850 13850 

13700 


— 70 

r 17500 

133X0 Jun 13850 13350 

1JSOO 

17735 

—LIS 

Q 149 JO 

r 

moo Sen 


13755 

—1.15 



13835 

—1.15 

r Est Sales 

Prav.saies 755 




lx 





369X0 


—1.10 



37050 

—1.10 

51650 


37130 

37560 

37X30 

37660 

—1.10 

—150 

8 «5Bn 

37000 Apr 38000 38160 

37*90 

380J0 

—150 

r 49700 

37270 Jun 38630 385J0 
3804)0 Auo 38820 38870 


Rt.1 

—150 

5 487 JM 

38670 

388JD 

— IM 



392M 

—150 


r w 'W- 


39730 

-150 

r 45000 

mi 

40150 

406.10 

—150 

—150 

41600 

40268 JUn 41100 41100 

411O0 

41070 

-150 




41130 


. Est. Sal« 

174)00 Prav.Sales 30502 




*1 Prev. Day Open lnr.1 46740 up 543 

U 




1 1 Financial i 

' US T. BILLS (IMM) 
r SI million- ate otlOOpcL 




r eus 

9050 Dec 9104 *309 

*299 

9X02 

=2? 

r 9360 

9075 Mar 9U4 9X39 

91X1 


£ 9360 

*1.10 Jun ttJI *131 

KUT 

9X31 

+57 

i *365 

91J8 Sep 


9119 


r Est.saiet 

Prev.Sofcri 7683 




r Prav.DovOoenint. 30607 up906 

18 Ytt. TREASURY (CHTJ _ 
r noojoi»prtn-pnE32nteofloOpc> . 




103-5 

*1-17 DM 100-9 100-16 

100-8 

100-12 

—1 

, 101-5 

9S-17 Mar 100-7 100-13 

100-7 

100-10 

—1 

r W1+ 



(00-5 

—I 

, Est. sales 

Prav.Sales 44J11 




t Prav.DarOpen lid. 877* up 3651 




r US TREASURY BONDS (CBT) 
t (lKf-S!Q<UH-et8fc3&ldS0tlinpct) 




r 101-2 

72-18 Dec 99-16 99-24 

99-9 

99-15 

—4 

r 101+ 

72-1 Mar 99-12 99-19 

99-7 

99-12 

-3 

* 100-11 

75 Jun 99-4 99-10 

9W 

9M 

—3 

100 

79-1 Sea 99-2 99-2 
80 Dec *8-24 98-24 

984/ 

98-27 

—2 

, 99-21 

98-19 

98-19 

—1 

r 98-13 

79-21 Mar 


98-11 

—1 

996 

82-18 Jun 


9W 

—1 

2 W-l 

Ifr4 Sep 


97-Jfl 

—1 

r 9+1 

88-18 Dec 


77-21 

—1 

r 97-16 

94-4 Mar 


97-15 

—1 

r Eat. Sola 

Pr«v. 9ale34S5083 




r Prav. Dav Open 101724795 up 10.197 




f MUNICIPAL BONDS (CBT) 

Sioaox indOTt-ete & 32ndsal ioa net 

93-14 

93-17 



81-10 Dec 73-22 93-25 


» 95-23 

85-19 Mar 93-27 93-29 

93-19 

93-21 

—a 

m 95-10 

87-2 Jun 


93-22 

—4 

■ 94+ 

90-18 SOT 


93-20 

—e 

Eat.SalM 

Prav.Sales 7,137 




{ Prev. Dav Open Int. 21755 up 720 





Season Season 
HteA Low 


Open High Lew Close Os. 


EURODOLLARS (IMMJ 
SI mlllkon-pts of in pet. 


*236 

9246 

9235 

9231 

*1.9* 

91.90 

91*5 

9133 

9770 

9132 

9176 

91.72 

9143 

9145 

9140 

9137 

Eat Sales 


8834 Dec 9130 9132 91.76 9179 —31 


8B.74 

0935 

893* 

89.91 

9034 

9004 

9039 

9038 




98.92 
9030 1 
90.90 


Mar 9211 9214 9239 9212 

Jun 9204 923* 9232 9234 

Sep 9132 91.94 91.90 9133 

Doc 9174 9176 9173 9175 

Mar 9176 9179 91.74 9178 

Jun 9149 9173 9149 9172 

S*P 9148 9148 9145 9148 

Dec 9144 VUB 9143 9146 

Mar 9144 *149 *144 9147 

Jun 9143 91 JS 91 JO V1J3 

Sep 9145 9149 9145 9148 

Dec 9141 9141 9140 9141 

Mar 9145 9146 9143 9145 

Jun 9139 9140 9137 9140 

SOP 9137 9137 9137 9137 

Prev. Sdei2S6449 


+31 

+31 

+31 

+31 

+31 

+31 

+31 

+31 

+31 

+3 

+3 

+3 

+3 

+31 

+31 


Prev. Day Open intJ93376 uo 5458 


BRITISH POUND (IMM) _ 

14160 14600 Mar 13100 147B0 13690 14770 

14750 14400 Jun 14470 14470 14470 14548 

Est. Sales Prev. Sales 1072B 

Prev. Dav Often Ini. 30834 off 223 
CANADIAN DOLLAR (IMM) 

Spar dir- 1 point equals 583001 
3500 7920 Dec 3487 4490 4452 3464 

3430 jws Mar an mod jms ap 

3366 3088 Jun 3335 3335 3330 3315 

3305 3107 Sep 3280 3280 3280 3277 

3255 3120 DOC 3240 4240 3225 3225 

Est. Soles Prey. Sates <US6 


+70 

+70 

+70 


—25 


-25 

—19 


Prev. Day Open Int. 30483 up* 

FRENCH FRANC (IMM) 

S per franc- 1 point wnxjbSCJOWn ^ ^ 

.16105 .14540 Dec .14000 .16800 .74000 .74000 

Est. Sales Prev. Sales 

prev. Dav Open ml. 

GERMAN MARK (IMMJ 


spot mark- 1 Mbit equals saJGjn 


4825 4925 Dec 4442 4460 4*31 4459 

4468 J000 Mar 4445 4467 4432 4461 

4440 4057 Jun 4447 3*47 4447 4463 

Est. Sales Prw. Sales 38441 

Prev. Day Open Int. 79.125 up 5477 


JAPANESE YEN (IMM) 

S per yen- 1 point oquote guxXJOCl . .. 

306650 3067D5 Dec 307090 307110 307070307091 

308338 3067^1 Mar 307125 30713* 307106 307124 

307530 306850 Jun 307160307160307160 307158 

307390 307040 Sep 307198 

Est. Sales Prev. Sates 31447 

Prev. Day Open int. 51333 up V0* 

SWISS FRANC (IMM) 

Sperfranc-l Point equals S0JK01 . 

4345 J791 Dec J2Q8 JZ33 4202 3232 

4350 J740 Mar 421* 4242 42K 4239 

4195 J8S0 Jun 4240 4240 4220 42ffl 

4225 4050 Sep 42*5 4245 4245 4270 

Est. Sales Prev.Soles 24JS3 

Prev. Dnv open int. 3A403 UP 1899 


+2 

+2 


Industrials 


—J0 


LUMBER (CME) 

15C30Qbd.fi.- S pot 1 J0Qbd.fi. _ 

19040 17*30 NOV 18330 1B3J0 18240 18230 

19230 1B130 Jan 18540 18630 18540 1BSJ0 

19X90 18530 Mar 18820 18850 18830 1B8J0 

19470 moo Mav 191 J0 19! JQ 19080 19080 

1*740 1 77 JO Jul 19X00 19330 19290 19290 

1*790 19330 Sep 19230 19230 19230 19330 

20030 Nov 19130 19130 19130 19130 —140 

Est. Soles 3*7 Prev.Safes 3*7 

Prev. Day Oeen Int. 7.188 up 117 
COTTON l(NYCE) 


—48 

—40 


50500 B»c- cents per lb. 
77X4 5075 Dec 

7165 

7470 

7X55 

7197 

+J» 

7850 

5240 


7550 

7X9*1 

7525 

75A2 

+J« 

7850 

7871 

55.90 

6170 

Mav 

JUI 

7670 

7615 

7660 

7610 

7610 

7620 

7620 

+72 

+60 

7270 

6195 

Oct 

7050 

7050 

69 JO 

69 JO 

—.10 

692 0 

6550 

6750 

Dec 

6639 

6750 

6655 

4750 

+52 

6750 





6760 

+.15 

Est. Sates 


Prav.Sam 6537 





Prev. Day Open Int. 49388 of tB 
HEATING OIL (NYME7 
42300 oat- cents pot gal 


6155 

3000 


5850 

S955 

5X35 

58J0 

+J0S 

6X30 

39 00 

Dec 

5975 

59 JO 

53 

5X70 

—.17 

41-70 

if UI 


5X80 

5970 

5820 

—XJ7 

60X5 

rim 

Feb 

57.90 

5820 

5760 

5760 

+xa 

5750 

4660 

Mor 

55X0 

5575 

5570 

5X50 

+J3 

5525 

4550 

Apt 

5X70 

5X60 

5X20 

5365 

+63 

5X60 


Mav 



%% 

51 JO 

+68 

5X15 

44J0 


5050 

5095 

5075 

+63 

5155 

4650 

Jul 

5000 

5085 

5000 

5000 

+J» 

5X05 

4750 


5050 

5020 

SOJO 

SOJO 

+6B 

5X00 

4850 

Sea 

5160 

5160 

5160 

5160 

+JH 



Prev. sales mtsi 





Prev. Dov Oeen Int. 97428 OH2325 


2035 

20.10 

1*39 

1*70 

19J0 

1938 

1933 

1*.10 

1932 

1838 

1190 

1875 

Est. Sales 


T9J9 1943 —39 


CRUDE OIL(NYME) 

1300 bbL- dolkire per bbl. 

2047 1287 Dec 1*30 1*4 

1547 Jan 1941 1V34 1949 19J2 

1574 Pet 1946 1939 1941 1*43 

16.10 Mar 1*33 1*45 1930 1930 

1630. APT 19.18 1937 

1630 May 19.15 1935 

1630 Jun 1934 19.18 

14*0 Jul 1898 18.19 , 

1639 Auo 1854 1830 1834 1889 

1&J0 Sep 1854 1854 1854 1834 

16J0 Oct 1875 1875 18.75 1875 

!24fl Dec 1850 — ' 

1815 Feb 1871 

Prev. Sates 


19.18 1934 

19.10 1932 


1*34 19.16 
1838 18.99 


+32 

+32 

+37 

+.16 


IS 


1830 1830 1850 

1871 1871 18.71 


+.17 

+.13 

+31 

+.14 


Prev. Day Open Int2i775i attS.M7 


Stock Indexes 


SP COMP. INDEX (CME) 
paints and anil 

»»» Dec J«30 347 JO 344.10 34445 —135 

36935 32530 Mar 349.10 151 JO 34875 34830 175 

77X20 33735 Jun Mei 35X00 35240 240 

.M, ^ Q SeP, *>M »40 3CT40 3S7JS -240 

Est. Sola 38471 Prev. Sales 5X101 
Prev.Day Open I nt.l 77784 aH 1.718 


VALUE LINE (KCBT) 
paint* and cants 

2JJ-S 22-5S 9*W8 2*225 29030 29040 — tJS 

S9-SS “®r 39445 —140 

11 7 JO 316.90 Jun 298.95 — 1JD 

Est. Sale* Prev. Sales 1% 

Prev. Day Open Int. 1.163 up2S 


NYSE COMP. INDEX (NYFE) 
paint* and cents 

201,95 161.10 Dec 19145 1*135 . 
30*70 17070 Mar 19X25 19140 1' 


19070 — 1 JQ 
19140 — 1JS 


30545 17940 Jun 19540 19540 ]9&4Q 194* — 1 


20930 19640 _S8D ,1*7^19730 197 JO 1987D — IJ 


Est. Sate* Prav.saies .. 
Prev. Dav Open Int. 6.99* up 283 


Commodity Indexes 


Close 

Moody’S 1J167.70 » 

Reuters 1369.00 

DJ. Futures 12748 

Com. Researcti 225.63 

Moody's : base 100 : Dec. 31, 1931. 
p - preliminary; r - final 
Reuters : base 100 ; Sep. 18, 1931. 
Dow Jones : base 100 ; Dec, 31, 1974, 


Previous 
UJ953C f 
13*530 
T29 3A 
225.04 


L 


Market Guide 


CBT! 

CME: 

IMM: 


Citlcaea Board of Trade 
pileoao Mercantile Exchange 
un emotional Monetary Market 


NY CSCE: 

NYCE: 

COM EX: 

HYMS: 

KCBT: 

NYFE: 


New York Com Sugar. (SfeeEMhww* 
6*"' 


New York Cotton ge a wn g e 
Commodity exckukh. New York 
New York MeramMte Exchange 
Kansas City Board al Trade 
New York Futures Exchange 


CetUia offerinp of Kvurincv ficundaj xrvxxs or ipicr- 
esLs in real erne published in this newspaper vt not 
juihonm) in ccruin wrfadknang m wtneb ibe laternabMi. 
al Herald Tribune a distributed, iadudias dve United 
Sure at America, and do oat corn male et teeart- 

Ucs. vnica or mlcrpsls in these jurudkiiwu. The loienu- 
iia<u] Herald Tribune lMumci no respeoMbibi> whatsoever 
(or any wtaertueoiaiis (or effenags of any kind. 


UaiM Slate* 


Ametek 

i 


989 1988 


3m Qnar. 

Revenue 1*640 131.70 

Oper Net _ 878 9 J7 

Oner Shore— 070 821 


Company Results 


9 Months im jm 

Revenue 43540 394.10 

Oper Net 3140 3040 

Ooer 9nre_ 07V 049 


Chevron 

3rd Ouar. 1989 1*80 

Revenue 8400. 7700. 

Net Inc- 41740 42000 

Per Share— 172 173 

9 Months 1989 1988 

Revenue 33.900. 22400. 3rd Ouar. 

Nei inc. 1.130. 1J96. Revenue 

Per Share 3J1 446 



Revenue ond profits or lossex In millions, are In local currencies 
unless otherwise Indicated. 


Waste 

JrdQuor. 

Revenue 
Net inc 
pot snore 
v Months 

Revenue — _ 

Net Inc - — 

Per Share— U0 


— mm wTa Mf^V^e ^ - 

e— <L6* • .. • i.- 

m* imT *.T.. . ..-., v 

37M.. two* ypjs-r' . , 


Western Digital 


ft*. 
V?*: 




9 Meath* 1989 1988 

Net Inc. 10 moo 342 

Per Shore. — 0-35 

a: loss. 


Clark Equipment 


3rd Ouar. 
Revenue — 

Net inc 

Per Share 

9 Month* 

Revenue 

Net Inc — 
Per snare 


1*89 1*81 

344J0 334.90 
1740 1270 

1.01 072 

1989 1988 

1410. 93270 
48J0 
243 


9 Months 
Revenue. 
Net inc _ 
Per Shore 


Fleming Cos. 

1989 1988 

2770. 2460. 

1740 942 

037 035 

1989 1981 

9,170. 7760. 

5V70 "‘ ib 3rfl oucr - 
147 


Net Inc _ 
Per Share — 


Harley-Davldson Sun Co, 

3rd Oaar, 1989 1988 »d Quar. AW A*W 

Revenue 181.90 16730 

Oper Net 6.93 53* Net l nc . — 

Oper Share— 040 048 Per Shore — 

9 Month* 

9 Mantes til* 1*88 

Revenue 58740 519.90 gfl — 

Ooer Net 2*-90 2040 Per Shore 

Oper 5hqre_ 248 


ITT 


2730. 246C 

8540 7340 

040 047 

191* 1*08 

8700. 7780. 

27140(014840 
2-5* — 

139 c; MSA lets includes ho at 
sjv7 million m 9 months. 


lafg neww'i ■'•■""i A ✓ "1 • 

2 I7*a 1770. 1st Ouar. 1*5( WB ' jfir ' •' “ ■ 

*— 3^s 2740 Revenue ,0*70 2«»r iw f~:— ' 

„ e 133 177 Net me Ial249 lift rjJ 6- .' 1- • ■ ^ 

. . Per Shore— — 045' Krf •• - 

lean Materials a: lass. i+V* ... 

_ 1989 1*88 . V ■■ 


w 


146 


Engelltqard 

3rd Quar. 198* 1984 

Revenue S8640 61*40 

Net inc 3900 1690 

PerShare 047 0J8 

9 Month* 1989 1*88 

Revenue — T7WL 1460. 

Net inc 6830 4430 


FMC 

34.10 3rd Quar. 1*89 1981 

240 Revenue 84170 80640 

Oper NOT 3440 3170 

Ooer Share— 8.96 U7 
9 Months 198* 1988 

Revenue — ztifl. Z420. 

Ooer Net — 12*40 9370 

Oper Share- 34S 240 Opot Net 


Revenue—. 4.90X a# Universal 

Net Inc 22140 23040 , lf Ouo r. 199* 1989 

PerShare — 135 140 i^vcnue 4*100 67140 

9 Months 1989 1918 Net IrK. '*-78 14J>0 

Rewwe 1X000. 1470X Per Share— 007 

Net Inc 6*440 63740 


Vulcan 

BISS— *S »» 

POTSWr^r: ^25 1.19 

9 Months 1*89 1*88 

Revenue 81840 7K.70 Per Share — 

OPOT NOT — W9J0 riMB 


Westmoreland Coal * 


JrdQPOr. m* im* 

Revenue »«40 ia«- 

Nrt inc — - iW tol 847., 


1939 9-month net excludes Ne) lnc ___ sjq 
... — PerShare — . 143 

o: less. 


043 


PerShare 445 


444 


Northeast utilities 


n Month* 1989 I 

■Revenue 1431 1458. 


Freeport-McMaRan 


Per Share— 


133 


0.99 3rd Quar. 


19/9 includes nh et 4773 Revenue — 49IJM <58.10 Oper Shari 


15720 165^ 

OPOT Share- 145 142 

Year 1*89 MB 

Revenue 2.140. 24«. 

Opot Ne! 21670 19140 


Varian Associates 

SSBLir IS IS 


Opot Shore— 2.70 
1939 9-month net 
goto of St 3 million. 

Washington Post 

3rd Quar. IW JJM 

SSIS'jz: *28 ”» «««-. 

PerShare— 330 236 ROTrenue 

9 Month* 19*9 1»W 

Revenue 1460- W6.90 rer 

Net lac 14640 23 2 70 f Months 

PerShare — 1144 18J» Revenm 

1938 9-month net Included N** lnc 

gain at S115J manor. — “ 


0.71 

1989 ... 

Revenue *4940 _4*J. 


V >-< r- . . . , 


p* 

di 


n< 


3Jt 


Xerox 






i w im •' - • . • 


Revenue UMO-.miB, 

Net inc 49240. 44SAL 

PerShare — AS5 *i. 


m/tt/on in auarrer. 


Enserch 

198* 


Net inc. 

PerShare 

* Months 
Revenue. 


1X60 

074 

1989 


i.ee 177 


Procter & Gamble 


Revenue'— 63X30 44 SM NefliK. 10900 23410 Revenue 

OaerNei 3450ia)3440 PerShare— 1J5 335 Nat lnc 


PerShare 

9 Months 
Revenue . 

Ooer Net l*570(a 16*70 3rd Oaar. 

Pot Share. 0 a2 

a: hiss. 


046 

1989 

1,970. 


9740 
140 

i*£ 1s,a ~ r - J5S! 

. _ 551.00 40000 

PerShare— 146 1-18 


1988 

2030 


Greyhound 
t*89 


Shell Oil 

1988 3rd Quar. 1*89 


WiridStocklVU^ 

Via Agence France Presse Closing prices in local currencies, 0&J2S 



Revenue" *06* 85730 Revenue 5400. 54^ 

Net Inc 30.20 2540 Net lnc 3040 36*40 


Fln’l Ca. Santa Barb. 

3rd Quar. 1*89 1918 

Net lnc (011448 0.90 

Per Share — — 0.1 J 


Per Shore Q.75 

f Mantas I*t9 


047 y mantas 1W9 19M 

1988 Revenue 164*0. 15.W0. 


Riww,' 3470. 2470. Net Inc — _ 1.140. IJOk 

Net Inc— 8070 8070 tees not Includes, eoln ot S35 


PerShare — 245 249 million m 9 months. 


French Exchange Seeks 
Commodities Revival 


Reuters 

PARIS — Is an expansion of a 
cross-Channd rivalry, the Freed) 
futures exchange said Wednesday 
that it was planning a mmpaign to 
spur activity in its duff commod- 
ities sector, which has been eclipsed 
by activity in London. 

The exchange, known by its 
French acronym MATEF, aims to 
launch a marketing drive to dram 
up interest among trading bouses 
in its existing commodity con- 
tracts, including sugar, coffee end 
cocoa. 

Much of the Paris white sugar 
futures activity has shifted since 

1987 to screen-based trading at the 
London Futures and Options Ex- 
change. Recently, about 27 percent 
more white sugar contracts have 
been traded per month on the Lon- 
don exchange than at MATIF, 
which has become better known for 
its financial futures. 

MATIF white sugar volume be- 
tween July and September was 26 
percent lower than in the same 

1988 period, while the London ex- 
change's white sugar activity was 
little changed. 

September volumes in MATIF 
financial- futures contracts, by con- 
trast, showed rises of 92 percent to 
270 percent over September 1988. 

Sugar is the most important Par- 
is commodities contract, with an 
average of about 1,200 lots of SO 
metric tons trading each day over 
the last three months. 


French contracts in cocoa and 
coffee are essentially dormant Two 
potato contracts show modest ac- 
tivity. 

MATIFs effort to boost interest 
in its commodities is part of its 
rivalr y with London exchanges. 

MATIF and the London Inter- 
national Financial Futures Ex- 
change, known as LIFFE, are bat- 
tling for volume in their three- 
month Euromark interest-rate 
furores contracts. 

And Paris earlier made an unsuc- 
cessful bid to lure two major com- 
modity pacts, the International 
Wheat Council and the Interna- 
tional Sugar Organization, from 
London. 

The French exchange also has 
several new commodity contracts 
on the drawing board, inciudi 
instruments for gold and soft 
wheat. The new contracts, however, 
face fiscal and political obstacles. 

A IS percent French tax on gold 
sales poses a major problem for the 
potential contract in the metals. 
“The tax isa real handicap that win 
be hard to overcrane.” said Lysiane 
Baudu, a MATIF spokeswoman. 
Wheat futures, she added, would be 
hard to launch as long as the Euro- 
pean Community exercises as great 
an influence as it does on cereal 
prices. 

The marketing strategy for exist- 
ing contracts, stiD under discus- 
sion, is also not sure to succeed, the 
officials said. 


0cl25\ 


CmaSm stoda tin AP 


Sotos Stock 

1567 AM Proa 


4410 Aaalco E 
) Afr Ci 


90650 Afr Canada 
11976 Alt Etwrav 
11434 Alta Nat 


64674 a Bark* 

toll 


23907 Ateo I 
132030 BCE IfK 
11067 BCED 
24537 BC Gal 
2700 BP Canada 
1 16900 B7 Bfc NkJ7 


373760 Bank N S 
1130 f 


I Baton 


19390 BCE Motri 


IBramalM 
17465 BC Phene 


60850 CAE 

2790 1 


iCCLBf 

Campbau 

4*12 C Nor West 
197S0CPackra 
257456 Cl Bk Com 
17B0 CP Forest 
I8KS3 CP Ltd 

3350 Confer 
2800 Catenas* 
3900 Coheres! p 
2S B Cntrt Cop 
3*19TiC l napl fx 
643 earnest A 
278330 Corona A* 
<950 Crown* 


High Law Close CUB. 
315ft IW 1M8+J8 
89ft 9ft 9ft— ft 
812ft 121fc 12ft + ft 
SOft 19ft 20ft 

S18ft 18V, 1BVi+ ft 

Soft 29ft 30ft + ft 
SMft Wft 10ft + ft 
542ft 42ft 4216+ ft 
1*5 162 143 + 1 

SUM Wft 14ft , 
S21V, 21ft 21ft— ft 
220 270 214 +4 
ST7V4 16ft 16ft + ft 
814ft 14ft 14ft— ft 
534 33ft 33ft 
S3 22ft S , „ 
817ft 17ft 17ft + ft 
814ft 14ft 14ft 
812ft 12* 12ft— ft 
89ft Bft 5ft— ft 
435 420 425 —5 

81 7ft 17V, 17ft + ft 
832ft Jlft 31ft— ft 
839ft 39 39 — 1 


Sfft 24ft 34*+ ft 


4fQ Denison Ap 

^ 


5976 Denison B1 

1200 Dertan 
5460 Dkfcnsn A f 
145887 DotaSco 
200 Du Pont A 
iMODylexAf 
S800 EnfloW 
8100 Eautv Svr A 
5960 FPI Ltd 
333 Ftatartta* 
4684 Fed lndA 
75B2 Fed pm 


1000 F Cita Fin 
letCCan A 


1272 Flet 

9200 Flet C inv 

OlBFSewHIl 


lOOGendls A 
I Gibraltar 


MM 34ft- ft 
S20V> 20ft 20ft 
527ft 27ft 27ft + ft 
528* 2816 2S*+ft 
830 30 30 

812 lift 12 
51 3ft 12ft 12ft— ft 
SI 3ft 13ft 13ft— ft 
58V> 7ft 8 
515ft 18ft 15ft + Vs 
4*0 4*0 4*8 —10 

470 470 <78 

S8ft 9ft «ft 
4*5 4(5 4*5 —5 

525ft 25ft 25ft + ft 
527 27 27 

518ft Wft Iflft+H 
56ft 6V5 *ft+ M 
3*3 3*0 3*0 —S 

S6ft 6ft 6ft 
837 36ft 37 +ft 
SUM 14ft 14ft— ft 
815 14ft 14ft— ft 
839 38ft 39 + 1 
517ft T7ft 17ft 
522 21ft 21ft + M 
533* 33ft 33ft — ft 


18001 

2000 GoMcora f 
2892 Haves D 

::: umi 

'Hernia GU 

'MolKngr I 

24200 Horsham f 
34310 H Bay Co 
14122 Imasco L 
6313 Intarhome 
5823 Iosco 
1700IVOOO A* 
47702 Jannock 
W0 Kerr Add 
19050 Labatt 
7200 LoOlQW Co 
47530 Mackenzie 
22750 MaMOAf 
2BD0MDSH A 
19542 MdOn H X 
11899 MOTfttmef 
202 Mark Res 
19250 MlOTWva 
44166 Mol SOn A F 
120 Malian B 
5950 Noma At 


wrap Noranda f 


. Noranda 1 
1728 Norean 
869961 Nowa Corf 
mxtONowsaiW 


i I4BUW nvmai •> 

I 39100 Onex Cf 


450 450 450 

S14ft 14ft 14ft+ft 
529ft 29ft 29ft— ft 
516ft 1* 16ft + ft 
SUM 11* lift 
SMft I Bft Wft— ft 
835 34ft 34ft— ft 
536ft 36 36 

S4FU 48 4B»+ ft 

817ft 17 17ft + ft 
SUM lift lift 
828* 19* UM+ft 
521 38* 21 + 16 

834 23* 24 + ft 

814 13ft 14 +ft 
18ft 8ft 8ft + ” 
81* 9ft 9* 

529 28* 88ft 

51 2ft 12* 12ft— ft 
817ft 17ft T7ft+ ft 
Sfft 9ft 9ft- ft 
820ft 19* 19*- ft 
837* 37ft 37ft— ft 
538ft 38ft 38ft— ft 
513* 13ft 13ft 
St4ft M M 
S25V. 25 25ft 
525* 25ft 25* 

8*ft •* 9 + ft 

513ft 73* 13ft + ft | 
515 14ft 14ft + ft l 


T ft 

ill 


3250 Osftawa a f 
80725 PWA Cara 
268(00 Pourin A f 
730 PonCan P 
3 9*644 WOCOT Dm 
SKOPoao Pete. 
noo oue stura a 
1100 Ravrodc f 
9200Reni«anc 
UTORoeersA 
9BSROOOT*Bf 
1700 Roman 
10000 Rothman 
201465 Royal Bnk 
2*616 Rv Treo 
33626 Sceptre R 
13000 Scoffs 1 
22218 Sears Can 
46*50 SHLSvstin 
184459 Shell Can 
fsosherritr 
6675 Southam 
5500 Spar Aera t 
173510 5teteo A 




.._Teek(__ 
146472 T«* B ( 
4261SThofnCor 
492853 Tar Dm Bk 
14250 TarstarBt 
30638 TmAttoU 
61927 TrCon PL 
5050 Trl mac 
3103 Triton A 
3150 TrlMCA f 
91 500 Turbo 
6500 unicarp A f 
200 Un Cart*! 
274? U Entnrtsa 
ZHSWHtmin 
14050 Weston 
35501 WOodwd A 


531 30* 3Bft : 

515* Mft T5*+*- 
SB* (ft 8*+U.-- 
530 2SA* 30 +'ft 

101 100 - MB —8 

58 8 . 8 + ft, 

522ft 22ft 2I*+ftt 
f)B 125 726 —2 

5108 107 107ft— ft 

IMft 10* . KMb 
565ft 65 4Sfe+ft 
547* 47ft <7ft+ ft 
816ft 16ft 16*— ft . 

495 495 4*5 

517ft 17 17 

S13ft 13* 13ft + ft 

sum jr itft+te„ 

840 38ft 3m+ft- 

812ft 12 12 — ft- 

531* 31ft 3T*+ ft J 

sum me . « » +. 

521* 21 ft 21 ft- ft, 

811ft lift lift-' x. 

524* 24ft 24*+ ft. 

*23 22 ft 2716 + ft - 

817ft 17* 17* .. Suit 

521*. 21* Slft+'ft #rT 

835 34ft 38 +:*_ 1 

816ft 14 )4ft+ ft* 

817ft 17 17 —ft 

490 4K 4ft . 

120ft -2*8 2Bft+ftu 
526* 24V. 26ft ^ 

53 51 51 — T£ 

J6ft 6ft Mk+te. 

518ft 18ft 18ft 
511ft lift llft+ft 
S9H 9ft 9te 
542ft 41ft 42te+«rt 
260 215 260 +B 


T. jTC'.^d 

first bu 

, s0 a •v. ftias! 

f -‘ihrm .r CiZ'J 


Total sole* Z) ,6484ft snares 


TSEWIMtex: 


391248 


3867JJ: 


Oct 2s\ 


Stack -■ “flSh'Lw aie'Ch? 


1B3632 Bar* Mont 533* 33ft 33ft + 
1100 BomtxferA S17ft Mft 


51300 BombrdrB 
3700 CBPak 
225B Combtor 
12350 Cascades 
12*71 DoffiTxtA 
16*59 Donohue 
2130 Mematac 
165947 NatBkCda 

7232 Naverca 

29925 P ower Carp- Si 5ft 
79S3BB Prov loo 510 

235) Quebecer 514* 

Vtdeatran 518ft 


Total Soles 7(445,106 shares. 


Mft— ft 

516* 16* 16*— ft 

811 11 11 
112* 12ft 12*+ * 
wft ft* 

M 16ft+ MF 
U 13+M8 
11 * lift— * 
13* -13ft . 
lift 12 + ft 
15* 15*- *■ 
09* 09*+ * 
14* 14* + 
18ft 18ft— 


sww 

816* 

813* 

811* 

SUM 

512ft 


Si* 


Close 

1A4&62 


• . :\r * . 

PmWff 

U674? » 


Sm 


Oct 24 W 


Banco da Brasil QJ8 DAO 

Brodeeca 009 on* 

arotirna 0JB OflS- 

Poranooonemo on7 oqb 

Petrobras 299 3A4 

Vartg (LSI OJQ 


_4 




Previous : 


HjOfidon IVIdais 


PrevKxa 

BM Ask 


Oct 25 

Close 

Bid Ask 
ALUMINUM (High Grade) 

Dollars ner metric fen 

Spot 182SOQ 1835,00 1795310 1BOLOO 

Forward 176790 177000 174690 174790 
COPPER CATHODES (Hlgtl Grade) 

Sfertlnu per metric ton 
Sool 1705.00 170790 169390 169SJM 

Forward I691J0 169200 168700 168800 

LEAD 

Sterling per metric tee 
Seal 47400 47500 46900 47100 

Forward 46200 462J0 45500 43600 

NICKEL 

Dollars pot metric tan 

5O0t 10320 ID32S 10400 10425 

Forward 1008Q 1000Q 10110 10120 

TIN 

Dollars per metric ton 

5aaf 781000 783000 779000 781000 

Forward 784000 785000 779000 781000 

ZINC (Hlati Grade) 

Sterling pot metric ton 
Spot 150500 151500 1512(10 15224)0 

Forward 149000 1495.00 15004X1 15054)0 

tawce: AP. 


ConinYodities 


Oct 25 


Close 

High Low Bid Ask cute 

SUGAR 

French francs per metric tan 
Dec un 2385 2J70 2JW + 10 

War 2410 2397 2400 2410 + B 

May 2(43 N.T. 2440 XM5 +13 

Aug 2J2D 2510 2515 2530 — 8 

DM 2 M0 N.T. 2370 2390 +70 

Dec NT. N.T. 2390 2430 +35 

Ext. vat: 1751 lets of SO tens. Prev. actual 
tales: 606. Open /merest: 1X271. 

COCOA 

French francs per 180 kg 
Dec N.T. N.T. 

Mar N.T. N.T. 

•Vlav N.T. N.T. 

Jly N.T. N.T. 

iep »Q N.T. N.T. 

Ore N_T. N.T. 

Mar N.T. N.T. 

Est. val : 0 lots ot 50 Ions. Prev. actual sales: 2 
Open imeresl: 4. 

COFFEE 

f renal francs per IN ke 
Nov ms NT. - 

Jon n.T. N.T. 6® 

Mar / NT, NT. MO 

ftav NT. N.T. MS 

NT. N.T. 6B0 

N.T. N.T. 705 

NT. N.T, 710 

Est val- io tats oil Of on v Prev. actual sales: 
2 Open Interest : 222. 

Source. Bourse de Com meres. 


730 Unch. 
755 Uneh. 
740 unch. 
745 Unch. 
760 Unch. 
790 Unch. 
805 Un ch- 


lU 

Sea 

■Hov 


640 unch, 
665 Unch. 
685 +5 

685 +15 

— +10 

- + 5 

— +10 




Company 


Oct 25 

Per Amt Pay Roc 
INCREASED 


Howard Bancorp 
Rarer Group lnc 
Tombrondsinc 


3» 11-17 11-3 
21 11-30 11-10 
J4 13-15 12-7 


USUAL 


Atimonson (HF> 
Alrtron Cora 
Bancorp 
Banco Popular PR 
Bausch&Lamb 


72 12-1 11-14 


.04 11-30 11-17 
JS 12-15 ‘ 


20 


CUcorp lnc 
Citizens I 


Utils B 

Consolidated Ed. 
General Signai 
He reel Carp 
Hughes Supply lnc 
Mwtaee Paper 
nuicotp _ 
NECO Entwprisea 
Northeast UHL 
Rollins lnc 
Sea Containers 
Simpson Indus. 
SJWCorp 
SrhuckOT UMI Co 


12-1 

_ 1-2 12-15 

S 2S 1-2 12-1 
Jlft 13-30 11-22 
Q JBft 11-17 11-3 
Q M 13-15 11-15 
Q AS 1-3 12-11 
a .77 11-20 71+ 
Q M 11-24 11-10 




TCF Financial 
US Trust Coro 


Q J7V| ^ 

Q M 12-29 12-1 
Q ,13 ft 124 11-10 
Q .15 11-21 11+ 
Q .14 1221 11-30 
Q 45 ft 121 11-1 
a 26 121 11-17 
Q .10 11-30 11-10 
Q JB 1-25 1-10 


m-aMolktr: a-qoarteHy; s+enii- 

annual 


Source: Upt. 



Oa. 25 


PNWmt 

PHcsHM UK J8 W Bt Ok M *0 

M » I — — — 

B5----Jte--~ 
a n - - i n Q i 4 

an- n » n ~ 

m m it 9 — <k a w im 

» w 5 HM- r R IH> 

a » m ii - pa m> he Hn 

325 4ft Pk n - Pi a IP* - 

a 16 A ID - □ H lift — 

n is in r - !>*■* — - 

jp >6 w n i im » - - 

Mft (ft 4 — - Mft - - 
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The Fine Art of Fin ding 
And Keeping High-Fivers 


By SHERRY BUCHANAN 
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International Herald Tribune 

L ONDON — Picking college g raduates likely to run a 
mult inational 20 years down the road is about as fool- 
proof as exercise as predicting which yearlings will win 
the Derby or the ArcdeTriomphe on the merits of their 
$»lor and pedigree. Yet some big companies keep trying to 
identify the golden boys and girls early on. 

Job-hopping and the end of corporate loyalty is reten- 

tion of high-flyers increasingly difficult and expensive. 


/ D*J 

in our Business, it was practically impossible to select the high 
potentials in their twenties because of the hig h mobility of 
people,” said Michel Berty, a 






now. 




dirwnor of die French soft- t . , 

ware group Cap Gemini So- A HlgtfrpofrCTlual 

program is more 

£ dSfficalt to mana s e 

er discontinued it now.’ 

Many companies, like Roy- 

al Dutch/ Shell Group, Philips 

NV, Unilever Group and some of the large banks, continue to run 
special career programs just far high-flyers. 

With fewer college graduates in most European countries 
because of the declining birth rate in the 1970s, com panies are 
faffing over each other to convince the best mid the brightest to 
join the fast track in their organizations. 

“There is no question that a high-potential program is much 
epore difficult to manage now,” said Ken Wall, manager of 
Barclays Bank’s Management Development Prog ram . “People's 
ffiitudes are changing today. To keep them, you nave to promise 
3nore but you also have to deliver mare.” 

1 The program selects young recruits who might one day fill 
Barclays’ 300 senior executive positions. Mr. Waff targets 70 to 80 
graduates a year and 20 to 30 employees who joined the bank 
from high school or from another bank, to foOow a three- to 
four-year c a re e r program, moving jobs every year. About 30 
percent make it through the first hurdle. 

Barclays sponsors those who want to earn an MBA and makes 
a greater effort to put them in the jobs of their choice. 


H IGH-POTENTIAL programs are criticized as being elit- 
ist and demotivating, both for high flyers who fall from 
grace and for those who don’t make it in the first place. 
“It is a very elitist approach,” said John Hall, in charge of 
human resources at Sun Microsystems. “Somebody may be Ugh 
potential this year but not next year. Somebody may thrive in one 
environment but not in another.” Mr. Hall has considered 
introduring a high-flyer career program the British subsidiary of 
the U.S. computer company, but so far has decided against it. 
“But on the practical ride, now do you determine who goes on 
expensive, time-consuming training programs?” 

“HIgh-flycrs don’t know that they are high-flyers,” said Ber- 


£. «< 
el! :~ r 


V. i* M 
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nard Fournier, who runs Rank-Xerox Europe and says that on 
average there are five to six high potentials known to senior 


average there are five to six high potentials known to senior 
management in every subsidiary. 

“We know who they are and we make sure their career path is 
well followed and that they will earn enough money not to be 
attracted by the market,” he said. “I think it’s better that way.” 

Another way is to give them low visibility by not recruiting 
them straight out of school and by selecting only small numbers 


Ha ng u l 


for special attention. 

( “These people are conscious they are medal, but it isn’t the 
only way up the ladder, because we don’t want to discourage 
others,” said FBraheth Lank, manager of human-resource .devel- 
opmental STC PLC, the computer group, in London. 

■ Twice a year, board members choose a handful of people to 
attend a two-day assessment seminar at the career-guidance 
center, during which their ca r ee r is mapped out antf they are 
given a board member as a mentor. 
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Currency Hates 


S t D M. FJ=. ItL. 

Amsterdam 1*77 133*5 1.1291 U» 0.154 ' 

__ . BnaMto(a) 38415 01*75 20998 4.102 ZOO' 

pj. Frankfort 295* 12M4 0.1343' 

LMCkm 1M UK ZMU MOBS ZT7138 

Mfkm U5L15 234930 33424 SUM 

Now York(c) UU b 13) 59 UM 1J4525 

-■ ; Paris 4240 103*4 33173 0401' 

Tokyo UL7S 227 AS 77.14 2271 (21053 

- Zurich 1308 25W 03743 02582 0.1115' 

: 1 ECU 1.1109 04943 2055 09022 1307J* 

-g 1SOR 12B2 079C 23571 10094 1 JS245 

=5* Cknlnas In London and ZuricK fixing* tn other contort. 

a: Commercial franet b: To buy one pound; e: To buy i 
booted; WA: not ovoUobte. 


owr. 

BJ=. 

53=- 

YM 

— 

5377- 

L2DS 

13491* 

11394 

— 

219505 

02732 

0885* 

4748 ■ 

1.1*05 

1381 * 

22*21 

41115 

238*8 

227325 

44M5 

345*1 

83732 

933* 

2372 

38521 

13074 

141 30 

UM 

03418 

33751 

43185* 

48J4 

337*1 

M.18 

— 

077*2 

4.1789 ■ 

— 

1.1385 ■ 


*1*515 

um 

15*095 

23*24 

413025 

20178 

101 JW 


JMay 4M W 9MOV Currency 


Ppintf Stalina 13994 13910 1303 CmWnn do Hnr V1748 U704 1.1SU 

k lapoane von 14LZ1 MOM M0J2 Sateofrone 13109 13T02 13095 

, ; 3- r T : Pouted* mart 13379 13172 13340 


Interest Rates 


3i»ln French 

Dollar P MqHc Prow: %HrHo9 Franc 


1 monB IIH-h 79W71W 79*791. UMM O-JJ-lOlh 4W3W. 

lawatta B1W3W 7M3 "M* 151^ 

lmnHH ny. m 7<h.?% 15tW-15W 'WM 

jh: *«; 

1 year 0W3H 7te* 79*7* Mlfc-140ti 99W30W **** 

Sources : Ml Rmtien except ECU: UOfds Bonk. _ _ . .. 

Ratos aprt/aj** to Interbank deposl* of 17 million minimum (orsoulvotent). 


ECU SDR 

107*10 W BY* 

10 lfc-70 P* 8 9L 
TOIW-IOWSK 
10 1*10 9W OK 
10Mr40h0W 


Key M—cy Bates Q*as 
Uoflwisioto ChN Piw. 

-JTNcoortroN 730 730 

'"PriMfut* 1W IW* 

rm»iat*»nm tnn* inn* 

CM yaMf 90-179 ton Th 731 

SHoaodi TtborkV OR* 73S 730 

frfrmtiTreBwnrNM 731 733 

mscdi us *£ 

HMMCn U5 u* 


AriiaMlarSepeolts 

0x25 

1 month 8W-8W. 

3 man Mi* SVa - W» 

Smonth* BK-SH 

tmontm 0M..0M- 

I year OW-BK 

Source: Reuters. 


MKwatnin 

CoSaoanr 


• t I u m H i Mw ko n fc 

. j r^r 5‘ p-t TNNBOrtBQW 


m » 

03/33 03/31 
411/32 67/14 
011/9 411/10 


ttM»8*rtB0W 
DbcoMtrato 
Lombard nitt 
OverahddralB 
VmMbMerbnk 


Msrrill Lynch Rnadv Ansh 
30-day ow i m w yWd: 032 

TMratn InJerwt Rate I wtexj M57 
Source: Merrill LrnA Telerate. 


030 0M 
130 XOO 
730 7JS 
135 US 

US us 

0.10 UO 


Gold 


8rtWB 

Bank bow rate 
Caflimmar 




ISOO ISM 
1» W* 
UVb 151/9 
14 15/14 M 15/14 


a* » 

AM. P30- QrtO 
|40n9KM« 34835 34835 +111 


h u m yudon rate 
CoD money 




kmentbMorMOk 


Mi Wa 
TLM f 15/10 
1038 IU/U 
101/14 10M 

9 15/14 915/M 


LHjeembowv MMS — +115 

ports RUKIIO) 34932 309J1 +135 

Zorich mss SOUS +US 

London 34835 UU5 +105 

New York 34835 -ft» 


5oorro,- Reakr* Bank of Tokyo. Cone 
menbanhCnUlt Lnonab. 


Luxembourg, Paris and London official fht- 
Inga; Honp Kono and Zurich o cenftw and 
doting prices; weir York soot marker close. 
All prices In u^. S per ounce. 

Source: Jteuters. 


■~nb- 4 L tftMTHJML rited , i 

itcralo^^enhtmc 

BUSINESS/FINANCE 


TO FAST 

BREEDER REACTORS 


In Touch with Tomoncnv 

T05HIBA 


Page 9 


Motorola 


Joins IBM 
On Chips 
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X-ray Technology 
Crucial for U.S. 


By John Markoff 

New York Tunes Service 

EAST FISHKILL. New York — 
International Business Machines 
Corp. said Wednesday that it enlist- 
ed Motorola Corp. in its effort to 
develop a technology that it consid- 
ers cnxaal for US. competitiveness 
in computer-drip manufacturing 

In tbe past year, the new technol- 
ogy, known as synchrotron X-ray 
lithography, has become an ex- 
traordinary corporate crusade for 
IBM’s top executives. They have 
said they believe the capability will 
be vital for the United States to 
compete with Japanese semicon- 
ductor makers in the 1990s. 

A Motorola executive said that 
the c ompan y viewed X-ray chip- 
making technology as vital to the 
future of its semiconductor busi- 
ness. “We are cautiously and care- 
fully getting back into the memory 
butiness,” said Hector Ruiz, corpo- 
rate vice president and director of 
technology for Motorola’s semi- 
conductor products sector. 

Motorola paid IBM an undis- 
closed sum to share the technology. 



French Stance 
May Provoke 
New EC Clash 
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The sky hue of Frankfurt, a dty that has drawn aggressive Swedish investment 


Swedish Builder Looks Abroad 

Skanska Snaps Up British and West German Properties 


AT&T and Sun are dose to win- 
umg the race to set a new software 
standard. Page D. 


By David Banal 

Special to the Herald Tnbune 

STOCKHOLM — Skanska AB, the largest con- 
struction company is Scandinavia, is flexing its finan- 
cial muscle. The Swedish concern, known primarily as 
a nuts-and-bolts builder, has developed an appetite 
for major-league real estate deals abroad. 

The company, which had 1988 sales of 23.09 bQHon 
kronor (53.60 trillion), has been criticized by some 
analysts, who find it secretive and perhaps not as 
profitable as its sze would warrant. 


consortium working on a 5770 milli on hydroelectric 
project in tbe Kashmir region of India. And it has 
beefed up its North American presence with the 528 


mfllion purchase of Slattery Associates Ino, a heavy 
construction company with annual sales of 5200 mu- 


lt will also send a team of engineers 
to a new IBM research facility in tbe 
New York countryside, which was 
introduced Wednesday. 

The 288,000 square foot (27,000 
square meter) facility will house 
state-of-the-art chip-making equip- 
ment and the first synchrotron ra- 
diation storage ring in the United 
States to be used as a commercial 
li ght source in chip making 

“Semiconductors are the crude cfl 
of the electronic age,“ said John F. 
Akers, IBM’s chairman. “They are 
so fundamental that our Japanese 
frie nd* call thwn industrial ne e ” 

IBM executives disclosed last 
year that the company had op- 
punched a number af semiconduc- 
tor makers and offered to share its 
costly X-ray equipment They said 
Wednesday that although Motor- 
ola was the first company to join in 
a cooperative venture, others were 
expected to participate. 

Jack D. Kuehler, IBM's presi- 
dent honied that some of these in- 
cluded European corporations. 
IBM executives have said they were 
attempting to encourage United 


Its biggest foreign deal is the largest overseas prop- 
erty-investment by any Swedish company: a 90 per- 
cent stake in the Trinity Towers office complex, a six- 
building project on the edge of the Docklands district 
in London. 

In West Germany, said Walter Bengtsson, senior vice 
president in charge of international property, Skanska 
could add 1 billion kronor within five years to 1 billion 
kronor of hniriings that include hotels and a half- 
interest in a 1 bOhon Deutsche mark ($541 .6 million) 
Frankfurt office project now being devdoped. 

Elsewhere, the company heads a Swedish-Bridsh 


construction company with annual sales of 5200 mil- 
lion and 2,000 employees. 

The company s expansion strategy is not without 
risk. In the^ volatile London market, for example, there 
is a “certain nervousness that a recession may arise,” 
said David Longmuir, an analyst at Kleinwoit Benson 
Group PLC. “In that case, there could be a great deal 
of unrented office space,” he added. 

Lindsay Nielson, a pa rtner in the Gty of London 
office of the Richard tins real atfare gfwmrfrin g firm , 
commented, “Trinity Towers was a very brave 
purchase." 

Skanska, however, has the cash to weather a storm. 
On Tuesday, it announced that its profit for the eight 
months through Aug. 31 more than doubled, to 122 
billion kronor from 1.01 trillion in the like period of 
1988. Although 800 million kroner was the result of 
the' disposal of stock beddings, the company also said 


See SKANSKA, Page 13 


STRASBOURG, France — 
President Francois Mitterrand of 
France set the stage an Wednesday 
for further dashes with Britain on 
the issue of European Community 
monetary union, by urging adop- 
tion of a new EC treaty by the end 
erf 1991 

He told tbe European Parlia- 
ment he wanted EC leaders at their 
Dec. 8-9 summit in Strasbourg to 
endorse a Social Charter guaran- 
tedng worker rights and to convene 
an rater-governmental conference 
next autumn to negotiate the eco- 
nomic and monetary union treaty. 

But by proposing a deadline for 
the conferences wrak — an idea 
also floated by the president of the 
European Commission. Jacques De- 
lors, m a speech last week — Mr. 
Mhtenand flung down a gauntlet to 
Britain to the Strasbourg summit 

Prime Minister Margaret 
Thatcher erf Britain objects to the 
Social Charter in its current form, 
branding it a Marxist-inspired doc- 
ument, and rejects the monetary 
goal of a common currency man- 
aged by an EC central bank. 

Mr. Mitterrand, who will chair 
the Strasbourg summit, also echoed 
Mr. Ddors in referring to a new 
treaty to economic and monetary 
union rather than an amendment to 
the community’s founding treaty. 

A treaty amendment, such as the 
1986 Single European Act, which 
established the goal of making the 
community a giant single market 
by the end of 1991 requires tbe 
approval of all 12 EC states. 

But a new treaty could be agreed 
upon by fewer than 12, tearing open 
toe option of ditching Britain and 
any other country reluctant to cede 
economic and monetary sovereignty 

tr> cnmnvffl 'Ff'. in s tit utions. 

“I wish for my part, and 1 should 
lay my views out, that the confer- 
ence on the new treaty will take 


place in autumn 1990 so that it then 
gives parliaments the time to ratify 
the neu' treaty before Jan. 1, 1993,” 
Mr. Mitterrand said. 

“It is necessaty now to continue 
our advances with a dominant idea 
so strong that it will sweep aside all 
obstacles,” he added. 

Mr. Ddors, the architect of a 
blueprint for European monetary 
union, said earlier in Strasbourg 
that the EC co mmissi on would 
draw up a report to demonstrate 
the economic advantages of EMU. 

Replying to criticisms that France 
might water down the proposed So- 
cial Charier to win over Britain, Mr. 
Mitterrand promised that the docu- 
ment would defend social rights in 
the single EC market 

•This charts will not center.; it- 
self with vague formulas,” he said. 
“It c ommits signatories to protect- 
ing the rights of workers and those 
of the weakest members of society.” 

EC sources said France on Tues- 
day submitted a compromise char- 
ter draft to toe other EC govern- 
ments to seek unanimous backing 
for the document. EC ambassadors 
on Wednesday discussed it ahead 
of a meeting of serial affairs minis- 
ters next Monday. 

Jean-Pierre Cot, leader of the 
European Parliament’s Socialist 
group, urged Mr. Mitterrand not to 
alter toe original draft of the Serial 
Charter to appease Mrs. Thatcher. 

■ European Bask Urged 

In his speech. Mr. Mitterrand 
also proposed the creation of a 
pan-European investment bank to 
finance the reconstruction of East- 
on Europe as it turns away from 
communism. 

He said the political upheaval in 
Eastern Europe was the most im- 
portant event for the continent, 
and perhaps for the world, in tbe 
postwar era. 


SEC Chief Urges Disclosure Rules for Brokerages 


By David A. Vise 

Washington Post Service 


States-Enropean technology coop- 
eration to attempt to match toe 


oration to attempt to match the 
Japanese. He said there are up to 19 

n^oeymida^^mtion. 


WASHINGTON — Richard C. Breeden, 
the new Securities and Exchange Commission 
chairman, said Wednesday that he strongly 
supports legislation that would require Wall 
Street brokerages to disclose more informa- 
tion about takeover finances and trading 
strategies, so that regulators can preymt ma- 
jor stock market seU-affs from turning into 
more severe economic problems. 

In his first appearance before Congress 
since being sworn in as SEC chairman two 


the firms so that any broader impact can be 
contained. 

In addition, Mr. Breeden said there was no 
sure way for government regulators to deter- 
mine whether the stock market sell-off on 


which represents Wall Street brokerages, is 
opposed to these initiatives. SIA chairman 
Edward O'Brien said disclosures of the iden- 
tities of traders and their strategies would 
“compromise legitimate market needs to 


Oct 13 was broatfly based or the product of a 
handful of nuy or firms pursuing certain trad- 
ing strategies, a situation be said needs to be 
remedied by requiring Wall Street firms to 
file “large trader” reports disclosing decaffs 
of trading activity. 

Breeden said it would take “weeks, if not 
months" to reconstruct the trading that day, 
adding that the SEC needs on-line computer 
access lo trading information so that govern- 
ment regulators can dete rmin e how to re- 
spond to major stock price swings more 
rapidly. 

The legislative measure that Mr. Breeden 
supported are contained in a bill submitted 
by Edward J. Markey, a M assach u setts 
Democrat who is chair man of the House 
subcommittee on telecommunications and 
finance and presided over Wednesday’s 
hearing. 

The Securities Industry Association, 


weeks ago, Mr. Breeden said that during the 
weekend following the 190-point drop in the 
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Mr. Akers said IBM plans to 
spaid as mnch as SI billion to push 
past toe barrier imposed by toe 
width of a wavelength of light, 
winch is now the limit of the pro- 
cess that is used to etch circuit fines 
on semiconductors. 

Such drips will carry almost 4j000 
pages of douWe-spaced, typed infor- 
mation, 16 times more than today’s 
highest-capacity drips. 


weekend following the 190-point drop in the 
stock market on Ocl 13, he and other top 
government officials lacked the information 
they needed to assess whether any Wall 
Street firms had made “bridge loans” to 
finance corporate takeovers that could run 
into problems. 

Mr. Breeden said regulators in Washing- 
ton need to know in advance if those giant 
loans, which are not presently disclosed to 
tbe SEC could cause financial problems at 


confidentiality” and drive business offshore. 
Reversing the position of his predecessor. 


Reversing the position 01 his predecessor, 
David Ruder, Mr. Breeden said he did not 
support the provision in the Markey bill that 
would give the SEC the antbority to tout 
down tbs stock market. 

He said the impact of such a derision 
would be so severe that he pr efer re d the 
existing law, which requires the SEC to get 
approval from the president before ordering 
that trading be halted. 

Mr. Breeden also said he opposed Mr. 
Markey* s suggestion that the SEC be riven 
authority to halt computer-directed “pro- 
gram trading” daring major market swings. 

In general, Mr. Breeden said he thought 
the stock market had performed well dunng 
toe recent wide swings in price. 


■ New Rules for Lenders Sought 
During his testimony before the House 
panel. Mr. Breeden said he would strongly 


support any initiatives that require banks 
and savings-and-loan associations that issue 
stock and other securities to the public to 
register with the SEC The New York Times 
reported from Washington. 

Such a measure, which would bring thou- 
sands of financial institutions under the reg- 
ulation of the coounissioa, has been debated 
in Congress, but there has been no legisla- 
tion. 

Mr. Breeden added that if savings-and- 
loan associations had been forced to use 
generally accepted accounting principles in 
toe 1980s, toe huge losses at toe savings 
institutions would have been discovered 
much sooner and at a lower cost to the U.S. 
taxpayer. 

Reflecting the thinking of his mentor, 
President George Bush, he said: “We want to 
be a fak cop. But we also want to be a tough 
cop” 

He also said that he would strongly support 
dramatic changes in federal laws that current- ! 
ly prohibit banks from owning securities firms 
and vice versa to make UB. firms competitive 
with European financial institutions. 


Japan Firms Stitt Cool to U.S, Chips 

Despite Treaty, American Makers Far Short of 20% Goal 


Sources: Indosuet Bank tanmeebh Bonca Cemrmcfofe HaHmier {Mtianl; Banaue Natlanalo 
do Parts (Paris); Bank of Tokyo (Tokyo!; IMF (SDR); Gosbank (nMdeL Other data Bum 
Pouters and AP. 
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TOKYO — Managed trade may 
be fading from favor in Washing- 
ton, but UJS. computer chm mak- 
ers trying to sell their products in 
Japan have yet to be converted by 
free-trade gospel 

They say a U 5.- Japan pact on 
microchip trade, now entering its 
fourth and penultimate year, re- 
mains their main hope for survival 
and their only chance of competing 
again « the might of Ja- 

pan’s huge electronics companies. 

“The Mac problem we face today 
is the fundamental strength of Ja- 
pan’s manufacturing sector,” said 
Taira him Kamo, chairman of imri 
Japan KJL, a unit erf Intel Corp. 

“It’s not tariff barriers, or non- 
tariff barriers. It’s deeper than toaL 
The strength of the Japanese manu- 
facturing sector is accomplished at 
toe expense of toe consumer,” Mr. 
Kamo said. 

“It’s a survival issue — without 
managed trade the U.S. industry 
will be driven out of business. The 
United Stales has been driven out 
in many areas by toe same mecha- 
nism, and rin g in g toe free-trade 
gospel doesn’t help,” he said. 

The US. trade representative, 
Caria A Hills, gave the American 
drip industry a nasty shock when 
sire came out strongly a ga in st man- 
aged trade during a visit to Japan 
earlier this month. 

“I do not think setting of a target 
number is toe appropriate way to 
approach trade,” toe said. 


Under the 1986 pact, Tokyo 
pledged to avoid damping — see- 
ing bdow cost — and to give for- 
eign firms a better chance to sdl 
their chips in Japan. 

In a side-letter to the pact, Japan 
also acknowledged toe U.S. indus- 
try seeks a 20 perce n t share of its 
market by 1991, when the agree- 
ment expires. Washington has im- 


“We’reat II J percent of tbe Jap- 
anese market, bat toe real question 
is will it stay there in a downturn. 
That's the real measure of changed 
attitudes toward foreign suppliers," 
said one U.S. industry official. 

The 11.5 percent of tbe Japanese 
market now held by foreign, mostly 
US. suppliers, represents but a 
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«ari«n gain from the 8.6 percent 
they accounted to when the pact 
was signed. 

U.S. chip makers said they were 
not satisfied with toe slow pace of 


Va not tariff 
barriers, or 


nontariff 

barriers. It’s deeper 

than that,’ 

TakaMroKamo* 
chairman, Intel Japan ILK. 


posed 100 percent tariffs on 5165 
mfllion worth of Japanese exports 
because of Tokyo's alleged failure 
to live up to its pledge on access. 

l/JJ. drip industry officials in Jar 

pan said they had been assured by 
the trade representative's office 
that government support for the 
agreement has not altered. 

A sign sow that Washing ton is 
we akening its c ommitmen t to the 
pact would beiH-timed. U.S, indus- 
try officials said the agreement may 
face its stiff est test in coming 
months if the chip market contin- 
ues its downward sHde. 


from toe United States and Japan's 
powerful Ministry of International 
Trade and Industry has resulted in 
a much better climate to selling. 

Japanese chip makers said MlTl 
has told toe top five companies that 
use and make microchips to raise 
foreign usage to 25 percent by 
1992. They also said it has told 
consumer electronics concerns 
such as Matsushita Electric Indus- 
trial Co. and Sony Corp. to get to 
20 percent. Automakers have been 
urged to double their foreign usage 
rate, to about 10 percent, Japanese 
industry sources said. 

Access, measured by the n umber 
of meermy taking place between 
U.S. suppliers and Japanese cus- 
tomers, has clearly improved, said 
David Hytha. a rpanaging director 
of AT&T Microelectronics. AT&T 
Japan Ltd. “Without toe pact, that 
wouldn’t have happened," Mr. 
Hyrha said. “But we are not on a 
track to 20 percent.’' 



-LUXFUND 


soaere ANONYME otnvesiwscment 


Valeur nette d’in ventaire 

an 23-iO-l989 
U.5^221,87 


crncoRPG 

U.S. $150,000,000 

Retractable Notes Due October 30, 1996 

Notice is hereby given toot the new Rate of interest on the subjod Notes 
has boan.fixod at W0 % for the period October 30, 1 989 to October 
30, 1 994, Value of Coupons numbers 6, 7, 8, 9 and T 0 iii respect af each 
US$5,000 nominal amount afthe Nates w9 be US5 430.10 





SUISSE 


Individually made with a degree of skill and care that belongs to a former time. 
Corum watches carry design into the future. The Admiral’s Cup epitomises this with 
its unusual twelve-sided case and the original decoration of enamelled nautical 
pennants denoting the hours on the watch face. Registered model. 


COS'SEnXER EN INVESTOSQUENT 
PALUXL-MA RMONT FINANCE 
28. RUE MURILLO F-75008 PARIS 


October 26, 1989, London 

By: Citibank NA (CSSI DeptJ, Agent Bonk _ 


OTIBANKO 


FOR A BROCHURE WRITR TU CORUM. 2.VH LA CHAUX-DH-FONDS, SWITZKRLAND. 


1 





Page 10 


itmtithnaTIONAI-i HERALD TRIBUNE, THURSDAY, OCTOBER 26. 


1989 


Wednesday 






12 Marti 

HMl LOW 


3»k 3f* Cfti In 
m 1(3 CBS 


4* 2ft CCX 
U* 8* CO l s 
MV* 4» CIGNA 
IMt 7Vb CIGHI 
28* TH CML 
385k 22* CMS En 
tflfc Si CHA Pn 
T2W 10ft CNAI 

aft »w qm 
em cpc 

am cpi 

14M 10 CRUM 
151k lim CAI II 


(losing 


Tables include the nationwide prices 
up to the closing on Wall Street 
and do not reflect late trades elsewhere. 

Via The Associated Press 


i0 3.1 32 1IM MVk 27ft JSttlJS 

«d u w am » 

zVa ® 55 

1)6 U M Smo 65 i»k «*■ + J 

UB ' 5 ? : ■§ £ dsfci* 


« '« - ’S 22* *1* ™ + * 

I 9 1699 33ft grt 

,»« ’? Bjg_r 


1J0 2J » “ Aul 

AiB 


vV 3 BbB!I 


li 121k CRI III 1-2 „ “S ^k DS»» * 

saszEg" d m"*S as Se*! 


12 Mooffi 
HWi L*L 


i PE lift) hi 


17* 21* 
9* 9* 
11* 10W 


116k 10 t 
9* sft / 
19 tig i 
4* 3ft 1 
4* 4 V, ) 
231k 20*1 
107* to* i 
7* Jfti 
44* 37* < 
90* 15* • 
48* «Vi , 
IS* 11 . 

13 7* 
0* 5* 
38* 2W. 
17 M* 
12* 616 
19* 16* 
21* If* 
10* 7* 
35 2Bfc 
10 * (* 
40* 44 

14 12* 
25 IS* 

4* 214 
«8* 37* 
39* 17* 
25* 14* 
»W IS* 
24* 21* 
10 9 * 


AAR 
ACM n 
ACMin 
ACM M n 
ACM SC 
ACMSp 
AL Lab 
AMCA 
AM Inti 
AMInpl 
AMR 
ARX 
ASA 
AVX 
Abtljab 
AbltttM a 
i AcmeC 
i AcmaE 
i Aaiyi 
i AdaEx 


.12 J 17 117 14 
.mu u n » 


M 1 J Z2 J85 34* 34 34*-* 
101 IU “ W 9* 9* f* - 

I jba 118 - 420 11* lift 11* - 

IjOI 11.7 _ 414 8* B* 8* 

136 113 - 1* 11* 11* «»“ » 

131 113 _ 3* 9ft 9 9 - * 

.12 J 17 117 14 IS* 15* - * 

.124 33 34 75 Mb fk + ft 

_ II 1045 5* 4* 5 + * 

230 9.1 _ 42 221k 21* 22 

_ 1 11525 73 67* 71ft +2* 

_ _ IBS 4ft Mb Mb — ft 

UOo 41 _ 1283 44 OH 44 + * 

a “ n «2 as » m - 

14Q 11 IB MB O 44 44ft— * 

J» - - 94 13* 13 13 

Jo U _ 40 10ft ID* link + * 

j 17 11 1 Mb Bft •*+ * 

.9 a * as* as* + ft 

lirtaiia _ UR IS* 14* 14* — H 


38ft 3SW CSX IM JJ 
25* 20* CIS 35 11 
17* f* cue u« 

5ft 3* C 3 MC n 

28 22* QHWr n 

14* 10 CWtrn n - 

45ft 33* Cabot I" 3- T 
43* 21* COW - 

B flbCOIFIP I-®* 

30ft 20* CalFad 1-* 

4* 3ft Cal RE -40elt4 
17 12* CallM „ ,-r 

33* 25* Cal Si « 

3* 1* Colton, - 

24* 11* Comnil v * 
IV. ft CntoR I e _ _■= 


- e I s Bl-t 

U04 IT 13 B4 3(ftd *5? 5* 7 * 

- 11 W* ^ fi TO, _ 

|M 139 - *4' 7* JE* -rvL _ £ 

: « i^H + s 

- « 'j sj i 

JM 3 21 ^ 2% ^ "g-* 


HM.Um.jaag DfiLjnoj 

17ft 10* Eldon i 3* IS 

4ft 2 EMAS - 

34* 21 Eller n 38 13 

l * Etoetot - 

5ft s* ElTHtd JO 113 

« a EmrWA ,34. 85 

a* a* EmrsEi 1.12 11 
7 3* EmRod - 

30* 24ft EmoOs 122 7J 
4* 4* Em. of ■«_ 

21 13* Efldwa s* V 

34* 15* enrol J N “ 
25* IT* EnolCn Si 3J 
Z3ftl7*Q*B« M W 

54* 35ft Enron 148 « 

21 19 EttrOG n - 

2CH U* Emrch * 14 
13* 8* EmEffl ,J0 IA 
23 lift Enttrov IDO 4J 
M* 4* Erdero 
l«* 7V. EnvSw -j 

W* * jnwj.p t 1^ 135 
40 24* EtniUo* JJ M 

lift 11* Ewmk .« l-i 
24ft 21ft Eqmk t» 231 93 
9* 7* EotRI 'M 

44 31* Eat Res 13* 3S 

3ft 1* Eaultec - 

30 24ft Erftmnt JO U 
43* 27* EssBus M 23 

15* 9* Ertrtne - 

29 19* EJttvl AIO 1.9 

14ft u* Exrtftr l^e U 


HMl Low 4 PJA Ch’ai 

TW' »**'&? 

^g5Sd JO 133 "f S 6* g 6 H : * 

52 eS« vm U 120 4 3* 4 + ft 

»SSS8f «« B g s a ^ r+t 

»ft!ffi *S g ,0 ,lg 15 

,Sti£&2 

mS eScb* s» 17 M 5 » nft + ft 

jgg Bfis.w 

14* " m is - ^ 72«. 71ft ^k-* 


"rt niv YMPE Ilf umiPM Oj. 

« s - ^ r £» = S 
sFBE?*“!iSBFB*; 
PBBr- gg -Sg g* B B*A 

j4ftWWilPw.nl IX, W.1 - rt« V 4) ^ * 


94 *4 - W 

SOW 91 - W 
»* »* - 
2 * 2 * . - 


— 

,S a ?? IS SS 


S5* 23ft NBO 1 1 - i “ _ _ 173 1* 

|T »« NCNB l| M » Hg is 

fBfo? a » 


ariaaBKi sg =a b asm-s 
iersss» =45 S- as-: 


rBre.j gSTBBBTS 

^gajjixo | g « - r saig 

4»*3i* Mw 1 ^ h g Si » as as7X 


5*iSi!B:SSiiB:J2l 4 r» 4 + * 


16 B* Rovim 

10 7* Aw?* 

^MBSS 

is'ga. 

25* w* 


*300 23 It ® 5ft S Sk~ * 

5 HS ig S2 a* 2*** 

38 13 J* JS Sk 22 . 


3 3 » B it 1* Sirs 
3 § » s »5 S+.u 




if 


ft IV. ft CmPR « — Mfl 945 45V» 44W4M6-* 

ft 40* 29* CamoSn -g 11 448 _Ei 21ft 20* 21 + * 

_ 24* 15* can PC ■32- s » 4 l 2 :w3 ftM - 

ft 4ft 3W ConlCo ™ 1 mk I* 8* 


1 11 J _ lfl IS* 14* 14* 


1 j4 ,3 I 1M . ®8 fiia 

: Tii is r «-g 

■5 « a ® V *7*T*tS 

- « !! "S « « l+’w 

- “ S "13 2?I? W 

240 123 * WS W* 19ft 19ft - * 

^ y : £ « ~ 

"3 5 i i-'W'B* Sft s** 1 - 

3 ’j 3 *8 22 1 

i Ij o S w 

k iJ^g ga s * 

’* M s "S g* §*«*+* 

— 337 ft * *- J® 

" jn * **+v. 

--Si * 1 + ft 

1300 ii 2 U0 »* 2ftSft7* 
in »• tfl 653 39 3M W* ♦ J* 
^ 14 342 11Wd I Oft 10*— H 

*a^ z^s iss 

_ M M nwd lg* Wft - £ 
1J0 SJ » 3U1 3MJ » * -1W 
J4a 7.4—42 10ft 1B4 w» + ft 

31 74 • 140 10 . .Si ,25“ " 


30V. 19 
23ft 14* 
53* 32* 
41ft 24* 
40* 32* 
25* 19* 
34* 23 
BV. 22* 
74* 57 
3 * 

4* ft 

15* * 

41* 24ft 
40* 35* 
14* 11 


2ift 18 
15 10 

24* 23ft 
27* 10* 
40* 31* 
10* 10 
10ft 9ft 
lift 9* 


TO 10 
10 4 

41* 23 
91ft 49ft 
79* SO* 
17ft 10* 
29* 21ft 
44* 30ft 
16* 10ft 
IM lift 
IS* s* 
27ft 10 
44ft 27ft 
27 IS* 
81* 51ft 
29* 26* 


AlaP Bf 

AlaP dot 

AMP nf 

AtakAIr 

A&nyin 

Alberto 

AftCiriA 

AMsn 

AMI 9 

AlcoSM 

AftxAlx 

AlMdr 
vlAiaint 
VIA* I nr 
1 el All WC 
1 AtoLud 
I AHoPw 

AltenG 
1 Allen nf 
Alran n 
AhiCan 
1 Alisti nf 
I AM Pd 
1 AMSanl 

AHMu 
1 ABMII 
. AMID 
a AMI02 n 
AM 103 fl 
AtaMP n 


4ft 3W ConlCn 1<5 10 5 gft BM Bft _ 

9* SftCiUCapf ISO 188 - Til, 544 557 543W + <W 

’S’ShSE .3 25 l if 15 ^ 

K S 8S ^*?SwTi£ 

SSSftS^ n gU m «k 

^ ISIsS r 

57ft 38ft CortWI t -S }j j lS 17* 17ft 17* 

2S li “ SI llS 34ft 3W W* - 

4SU 2S CasttCk ra Ii24 S7Ui 5M 57 — W 

49 sm CaW *;5 f. ” 42 12* 12* 12* - 

U* 9ft CedrPr E25 9.9 « « igj a* o* + * 


a Vi* Enttrov 1J» A7 w '*g ijft lift — ft 
t4lft M Ertfpro iii(fc m llli * ** 

15* 7ft EPvSve ^ ..-j - % 13ft ijft UBS + ft 

w* * EnySPt ^ 36ft 34* + * 

!!»«» J g" ? as 

“ S5f I > js£ ft 

44 31* EOtRB 1J4 1S17 2j*Pk3*+ft 

b 3& £jjAjLM±| 

u PMC Gd JS( 1 11 ™ ^ ^k + w 

SuCS? “ M 1? m < wSuJ 2 

3£g atimBfefet 

13ft » SSS «« *■ *7 233 lSk 10 «ft + W 

>125 2! anK" W - 72 W 5* 5* 5* + SS 

12* ** EP™* ^,*«?MJ 2 ftl 2 12 - ft 


21* 15ft maicna U a -7 44 

49* 31ft inoerwi ^ In 7 29« 351 

igft 34* IWdStl '■ 4 ® 2 fE 

9* 5ft ItnPRs Jie J 1 1M1 n 

3 ft linear n - - »< b 


14* 9W FobCJr 
7* S FWrtt 
74* 10ft F ongMr 
13ft «k FWg 
14* 7* FarWM 
12* S* Forcdi 
15 IW Fov"K 

sase 


S ^ s s C f : s 

3> 15 1! ,i s SS la::- 

ljo ij 1? *2! 22 SSt-’SS 


50* ST* + 1ft 


,25 a?E£ ,40 1J 5 555 91ft 89* M-15 

^rSfo B Ssjs 25 »B=i 


74 V 102 17* 17* 17* 

7 t n llS 34* WS Wlk _ 

t j» 2.1 19 1*24 57ft SAk S7- * 

iH ?•! ™ ^ IS IS IS + * 


13* 9ft CedrPr V» ^ 42*43ft+* 

S5 5S 1 _ M0 19 w* W* - 

19ft 12ft CentEn 1* “ 5 ... m 34* 35 - 

IS ^ cSrtS r&7J 1 »»*22ft22 ft|w+& 

S*S58B» !» ” SJS £5!2.i 


44* 15 FdNMS J< l- 3 , ** 4 '|® SJ * 28ft — * 

SS iT «' 1 g « » ss SS 3S$ W 

fcrK|!Mife!l 5 


K S FcdRltV IJO &0 ZL 
29* 16ft FdSonl Ml 10 « 

40 19* Ferro s J* J 4 IJ 

42* 31 Flat n Jg *■ W 

27* 20* Flat Pi JgL »1 - 


StSSJilKSS SgB -«■ g S S : 
^SSISTJ 1 ««; wS*SS1S=3 

Rraar ? g 

49W 31ft irwfw |3 to ” 2W S* S* ' 

IS’SSSK 5e“ 5B ^ ^ ^ + !! 

3 ft linear n - - »* * ve 

Va ^irtMP* M 1U ■; ift lft i*-W 
18 1 '"*5*5. “ 1 m i*a * lb — W 

37* 1 injog "i I3u ~ “ 22 1* 1W 1* - 

34ft 1 intaR pf 1481 - - 44 n *-V* 

14ft **> I"19 R 01 'a M m » » < 

5ft 2ft intw “ 48 Si I Oft + ft 

r«" 110 ti : | njsi* : 

s 1J§ = ? ,J S ^ 

iR isa 1 " ^ g j-s i-s ’ffi’R' + s 

liiS ||il£sIT: 

58* 42* mtPnp 14 u • “ffi « s* s* + ft 
4ft 3* intReel - ^ IS oa S*m-W 

af» & S g S B & Bit# 

42 3SW Inh-hWl - S e m 2 Mb Mb - 

irS ?aS!i ii»r? 

”2* is 1 1 - --- ^ a «»-■ 

■ J-K - '-* 


aaaa is ■u'ST!-* gsrsssc 
3 - ot , as ssi?*^ 
ss5»aw E 3 SB«fia%SJs s.s»iss 

80* 30ft NtPr*d I- 40 M _ 3^ 7* 7* .TO! £ ^8* SOhCc 

£r» 

2* ft NSeny_w» „ ,1 ij its »* »W 2^ - SS32 satw 


S*"»» u 

9* 7* JiJSS 


•Se g 2 ™ B 5 E 

-17b Ij 15 J jSb 49* 4»ft 
%* 1? 2 «* 31* 31ft 




& - 


i« ftlKMPl J4 1*J - 

18 1 inftpL “ 1 

37* t intpR of 1MJ - -> 
34ft 1 intnR Pf 2481 - - 
14ft Akl IntoR Bl - -S 

5* 2ft lntM - ™ 

im 7 IntRfn .7 - 

23 19* iKoSe 2.10 *J - 

3* * infrrco - - 

17W 9ft WnM * 1( - 5 

30* 2S infAUi 1« M ’ 
lSS 97* IBM 484 48 li 

s g 
a s’l 
IS SSB. .. 


■ 8ft + * 
21* 21ft - 
■Vb 1 


30ft 39ft NISvin J* 
35* 24ft NtIWSt 14J* 
13k 9* NOIHP ,J0B 
4* JUM-MT 
» muorejA 
1* Mi Nov wtB 
Mb * 

20* 14 Nov BfD 
a* 47ft Nay P«1 AM 
23ft 14 NWmM -M 


20* Oft Nrrra .„ 

»«• « 1S4 45 « 

fo*^« ft" T 

27* 22* NE^I ?J4 7J » 


- 11* 7 Srfljr 


-®« W .ft 




- “It I IP 

sSiJSfeS” 

* o5 S5 

137 19 _ S 57* 57* ST* —1 






M 20* CnllPS 1» " a ,Ja 33* Bft B* + * 

ssssass ^ s sf ». - »»j“ 

«* 21ft S?I!i2 " 77 n ^ 27* 24* 2b* - ft 


28 22* CVTPS 

35ft W 
17* 9* Canvlll 


7il4 77 li W* 3WJ- $ 

IJSelk? ” ^ 10* IB, lgk+ ft 


IS St rESiln T 10 52 4 2099 31* 38* 30* - * 

37* 29* OuTg^n T ’tS 7 g S5 11* 11* 11* - 

JSlSSSton - " » 13* MW MW- £ 

lgb IMS OrtHO n _^,3 5 an 4* Sft 4* + * 

S* 3* OmrlC ,-g* _«72*a 38* 37* 37*—* 

44* 27* Ctae » A2 51* SI* - 

SE^SS"^ 5SelU I IS 44ft 44^ 44V. - * 


an. it* Rdcnl 
10* 4* FlttrtV 
j * FnSBar 
11* 7ft Rne«f 
40* 30* FlreFd 
24* 17* FIBkSr 
27* 34* FBkS Pt 
9 7* FBmIF 

11* 9 FBosSt 

14* S*FCOPHO 

43* 22 FCHd Bl 


’ SO A1 10 7* 20_ 19W 1”J - ft 

J4 U 11 n 7ft Sl^+ft 

- » t ® SK I s s 

TJ4 9J - iaj £ 

50 1l i - 12 M 9ft «k + * 

|J2 -T .22 ,S ,?£ i!ftl * 


S3* 48* enue pf 
mu 43ft One nf 


55SSS2S iSSioi r * « »* 39* -* 

w g ,-4 II ^ aia 
S C V 3 SS + - 

9* THOlBWC MIAf - 1“ »ft Ai, c*^ ft 


27* 24* FBHS « - 15 I 8* - * 

Ill’S £ii=5 

gs^bSur ^-h = 15? 


10ft 5ft JHM LP 
18ft 12* Jp Ind 
29* 13* JW > 
1PA 11* Jobuwt 
34* 25ft J River 
so 43 JRvr m 
12ft 7ftJonM«VV 

42* 29* JeffPl 
91 78ft JerC t* 
SO 78 JorC Pj 
MVi 21* JtrC n» 


*“ 5 SSrS.i 

Igs-l £ lSa=s 

^ 1 J li 173 Bft 


sssHs^r. a is ^ |s .»a fi « i 5 &.§£** 

F,ssas » « s § »„ -a ’kjs ’S « » « 1 ss su-v 


■““SSi»a» - 
Mf. 3 .? 1? SS 5£ 3SS S + * 


M 14 SvcoQ» * 43 -7 mis 10ft 10 
s* SVMH- 8 i 7 ® 5H 


WbSvMwi mo a » — ^ 

1* SvcRe* , .0 n MO 22ft 


:hc ^CT-I* ^ 
jr aU* * 

^cr*!ic«* 
v‘ 4 vcxrVW 


A « rF + s' 

SJO «It20PB7W-* 


ALTEL S 
ALLT m 


” I* W 9*9*—* 

£ 7.9 r 210 10* in lgb - 
1J - ’£ tJ* tT = 

i« a fl af 


ioS ii - ail 12* 112* 112* «1* 

s* «s=| 

£ a ’ ^ 55 RiiS 

JO « 5 29S 14* M* If* + * 
a u n 75 m i2* in + w 
1 375 4ft 5* * 

! j’liiasus 


i“|u1 Sis: |g:^g :!2 

^S^‘iips||r: 

'S , ' , 3SSSr- , a , ^5 ? js»s : 

lim .sefllllis 

10* 5ft Chrlsrn ■ en # e nil 97Vi 2M — Vl 


2* W FJfSfA - " * 3,iM 31* 31* ♦ ft 

IS* 31* Flln pfB - - ‘ 14vS lift 13*-* 

* “ l" 1480 16* S* K + * 

17V l t2_ F*|P S I M |1 . 70S 33ft 23 23ft + ft 

21ft 15* |«R IIS 17 10 139 Sk 32ft Im + * 

33* 23* Pmtar 1.12 U { ,2 5. 24* 34* + * 

E’aass* - ” s ss ?o*^+w 

57* 9* FlscnD tjl 7H. 77ft 27* + * 

30* 24* FltNori 1-35 4 iS??SS2K»k+* 


^ ■“ "1 - ^ ’I* 'I’*" 1W + W 

Slg J3I«PSP=! 

fcXSS X8 14 fi 

g'SiwSii 'm Q S g; g» g{ SE-t 

& s s F p F = 

leaf 

f PHBL- *! ^lr iFiS 

gftS*M P, i|aig ?-!« Sft-g*gs=i 

^k ^ 130 173 » 717 7*_^ 7ft 

I 5 ■ 

75* 49* GA TX 2» U 10 250 41* 61 jUA -1 

|«»r« h« JCTC - = 

IS « : i S S*Sft+ft 

^ 55 ? i2 ^ ^ ib 5 

BBSs!? ifl “ S® 

>«s .rcssa 1JB ,3 1 i I 5 a*aaia 


27 18* 

22 19* 

23* 19ft 
9ft 7ft 
II* Bft 


31 »* 

39* 25ft 
22 * 12 * 

38* 29* 

8ft 7* 

10* Bft 
10* 9ft 
24 17* 

IDTft 7*W A Home ; 
45 43* Amrtcti 4 

M0 • il* AintGr 
l«ft AMI 
10* 10 AO IF n 
40* a* AProad 
16* lift ARBd 
eft 7ft AmRIt % 
18ft lift ASB 
19* 14 A3B Of 
5ft 2HASWO 
72* 51* Andtpr 
45* 24* ATJT 
31* 1SH AmWIr 
U* 13ft AWtdor 
15 «* AmHoH 

39ft 29ft Ameran 

20 12ft AmeDn 
15* 12ft Amrl.K 
11 9ft AmevSc 
SO W 34 Amoco s 
49* 40ft AMP 
is* 12* Amnco 
15* 61k Amre 

n> 4* Airnen 
29* 22* Amsttl 
9ft 3ft Anoonp 
37* 24* Anodrk 
,2* 8* Anoloa 

21 7ft AndtGl 

29 ,f* Annette 

11* 8 AnoetRl 
44 30 Anheus 

14* 7ft Anttiem 
20* 10* Anthnv s 
38 a Aon 09 
,Cft bftAnocM 
12* 11* Ape* n 
9, 80* APPw of 

B3 73* A PPft P* 
38* 30 AppIBc 
15* 9ft APPlMfl 
33* 19* ArchDn 
40ft 24* ArcnOi 
27* 14* ArlStec 5 
25* IB* Artda 
48 38 Arklo Pf 

13* 9 
24ft 22 
48* 41 
50* 31ft 
7ft fib 
14ft 9ft 

34* n* 

24ft IS 
49ft 45* 

35ft 25* 

IS* 10ft 
43 31* 

14ft 6 
15* 5ft 
23* !!* 


'fl'S S & 8818 

iM ii n ira Zjw ^»ft -V3 

275 94— 31 29* 25 25 . ; 

^ U 15 39 13* S?k 5 1 * + 2 

JO U II 14 21 20* 2 + ft 

aSeno - o f ~ i* 

2j$ei2j _ a 3i *s j 

1.10a 1« - 349 7* 7* J* — * 

ML L5 11 *32 Wi 9 9wi + m 

<2 giiiriiil 

imolM _ 179 10 9ft 10 + ft 

1JH 18.1 - 3* I"* JSv. IS* + * i 

7-3B 9.9 14 2D a 22* 23_ . + » 


2^ if* c5c E nt in m «s uss-s 


mi* jn ClnG p8 4J0Q M — *»*u oob on — m 


|« IJlSMlOWkl^lgs+J. 
192 44 14 1784 63ft .“*52 


. 32* 
l 74ft 
1 10ft 
1 14H 

> 3H 
1 10H 

■ 3M 
uu 

i 35V 

■ 3U 

> 2W 
k 20* Avan, 
k 19* Avne* 

■* IB* Avon . 
k 19* Avon Pi 
t I3W Avdbi » 


n 3J jfiaax a* o* 321 £ 

- _ 09 10* 10 w* 9- * 

ao ii aj **2-. ffiSu'2 

200 158 7 U 12* 1Mb 13* - » 

Hlfafs** 

1.25 U _ *M0 MW ’ST H 

floo c _ — PS 49fc Wfc S 

lJO 14 M 11 38* » * - J? 

.10 4 73 921 17 S 9 * 

u *7 17 950 13ft 13* Ifii — 

,4 4448 T + * 

! i 9 ^ 

* u * IS T* m ft 

“ - j 9» s 
» ' S’S ^S^S-ft 

jffl I - 2513 2Bft aWWft+5 

^ ,i? « S fo* §* + ^ 

a " 15^5 St 32 Sit 

i2 g S 28 

na l ■ 9fl XW IM 15 ISVo + Wl 

5e 3 - lS II* 12S 112 1 5 

in t j jaam 5S E5 S* 1 S 

740 89 g* S5 S" + * 

- n 345 10* Wk 18ft : 

.,0b A 13 48J7 31* »* nw_ i 

, a s ; ?s s 

lS 5 21 495 23* a* 2*_ - 

» “ i n» ™ ® £ 

is ,s : 

- 

«• 1,5 : £ r i55 Sft- ft 

fl M ^ JTd ST « 

?2 Sj6 1W32*31ftU*+» 
Sull 231 15 U* Mft — * 

IM 17 J3 ffl 37* 37* 37* + W 

U2 4J _ « ^ ^ '^ + £ 

JD 12 I 24 12ft 12* 12* — * 

- “ 6 JR SS fi* £ 

J0 IJ S 2S0B »* 43* 4«ft-lft 

,-4 j £ 

JO 2J 18 839 27* 27* 2Mb + ft 

im u SOOfl 2BWi Z7V*2 27% 

■ at « a 3iis.g 


g* i» S' j“^§}3)SIKi3 

fli ■” MIC 9^* 

XS 1 1 % sr:s 

” -Jft J0 U 4 287 14* IS* ISk- * 

7®* IjL. V m l s y mi v 13 544 429k Oft 42* + * 

fe&S : J 1 ‘Issrr 




45* 10ft FmkRl 
10* «* Frkunv 
14* 10 FMEP 
14* 9* FMGC 
5ft 3* FMOG 


BH- 


lBft 13* CocxCE « J « 2 M SO - 

2RS?Sr n «5-i3ii«| 3a 


n* R Sums M ss 4 im g* jw J 

fbaf-Tlitlifeliit 

PU s ill III 

5 »»«: WO - 4 ^ - 


3*5*iga s « 13 

Jft g » 8 r ^r*-. 

iSh 10* J ehnln s mt 45 7 ^ ^ 39k + * 

31* 27 J oroen l-gHIJSJSsSvkffl 
28* ir* Jndmi 1* u a h » » 1*- W 

iR s^ssar _ = = | i. 

2 K ss *S 3 

sss*5||tg g aJ - rr:a 
bss ^* 1 g g = b sass^x 
B&8»g. is B w gft 

ir: t ^bm ^ ii j iw igs 1st iss= * 

irS 1 1 slllr^ 7 S 


CfiSf ff al ssf yflS SSbss," g ss 5 

zmM * !ls 

23* 14* NaTTel J8 - a ’H *£J 5* 5* - JS SEE, 1J4 441 9 40 3^ 

St ESS “ias5-«E^»S5Sn."ik Ikftl4^ s25& 1A* 1A7 IS £ Iffi IM Mta._ 

«* «“ nSS. "S H i S a* »S »* + W *£!&§!« 


18 m NSP-. Bf » 5 Z, 992 » 

35* 20* NorWP S S ii u 


a’.§ I S5 B Bi£ 

10 1737 19 l£k wk— .lft. 
“ ™ 972 « l^W “ft + ft 


^ ^neiirtrina 


arwr ?g:j|gre i B 

ssi&sss.^g = s is d s*us + ^ 1 ? «& w 


sssmIs^p ^ ^ g i ss sr*^ 

C low OHM O. - ° T T- S Hg M z * i* Sas:i 


{i<K*t 




35ft 23 KeiM 
51* 22* Kemper 
12* 9* Km PHI 


M-fte r.ciiitNn 

9* KmpHl IM 14.9 
s* KmPlOv I JO 105 


^ a-: 

9ft 10 . - 


“ - g i 3 £ “Lias <3 BS :» al « 

sssss? asislar* ssKS®' » P. a ,s si r s?» 


,0 8* KntPlOV iMt *rr - S3 9* 10 

12* 9* KmpNM 11 94e 94 — 11* lift + * 

12* 10ft KmPMU_ SI - il* lift lift ■*■ !? 


SESSSS& >£ fl - * g* gSSw^- 

S*S IS^in “Sg !S SSSS e 5 r 

iH Kiss ss SB ;1 


'^rkxrrr 




12* 'Oft K mpM d -is S2 - » 1ft lift "ft +■ ft 


34* 25* Opden 


as g a 5S aw 19ft jp; j 

s* 16* K^pf 1-70 SS _ ^ gw a S*Z * 

n* M* KerrMc J H 'I m 29 Sft »* + ft 

29* 19* K«» 138 45 ’ M M 13* 13* 

ISZ 54 32 n » \l* S®*» 


29* 19* K«® 
14* B* KevsCo 
19* 13ft KevMd k 
49* 54 K lmbO 
34ft 22* KnoWW 
T2* a* KBAua 
58* 42ft KnahIR 
17* lift Knooo 
28* 23ft Kooer 
25* 17 Kalmar 
43* 21* Korea 
19* 8* Wooer 
16* 7* Kutilm 
mu. 131m Kvenr 


i"- 1 ” - 43 ^ sSS **- * 


{ f 1 1 fs g P ^ 5 

S I* Sb!s 

M - S ^ ? 6 W S2- g 
49t 37 12 340 13ft lift 11*- ft 
•S* ^ « IM “ 13* 13WFW 

L i 

„ I ” ?S SSS low i» . £ 
*18 ! 2 S ’S - 1 - 

= »« S 


75* 40* GATX “ 10 


i^i^s^o^s a u 


154 119* GEICO 
5* 3* GEO 

5ft 1ft GF CD 
47* 42* GTE 
52 33* GTE » 


28* 25* GT E Pf 
14* 9 Gabell 
24* IS* Goiiaer 

14* 6* Go tape 


54 149 J* 3»3*+W 

UleHL5 - IM 13* 3W ^ Z * 

" S JSk aft + 2 

1 tfta TOJ ia l*ft 19 19* — 


vn 1YVB tjuntfl ^ ~ « 5 — Vfc 

1JB ,3 I i I 5 a*a»i* 

1J4 3J 1310W Wk H* 55*- * 

2 T/e OlHmj . ,1 - ^ a 7k 7k Z 

ktW. 1 1 Iff ip-:l 

Sm n oS?!S H2“ - 2 12 Sv,«+* 

s* gJs°e ^ h ii ss ss w 

n^ B JH^2S££:f 

a Hijfss xns 

S SSSS I : ™ Jl « - 


%XSS %S2Tl>S;S 


3ft tV« CmwnU 771 - - “ jc J514 + U 

2* E* 5b n 18 lS 3% S* 32V, - 

1H* a C^Sw - u 6127 lim 

’IT *7* cSSS .IM - -nm 8d » tSSz'S 
21* 13 CniPA.5 - i|3M ’S" n Z 

WW 7W c™w - ,1 S 9* 9 sow- ft 

IsiS SS BaSBiS 

«* V* S5S ^"if 15 S?SSS?S 2 tw 

rps H^CPB!* 

SftnwconEp; 4« W - *« If ^5^+* 

gs Sft n* is H ii am is S 2 S-* 


54 39* GM E -M 1 J 14 

Mgr s a i 
SLSSCk g a » 

57* *3* GnSionr IM 05 14 
9ft 8* Gensco - 9 

8* 4ft Go Rod - - 

43* 341k GemiPt 1JB 12 15 
59* 33* GoGW 1 20 4 

42 33V. GOPOC 1J0 J* 8 

27 24 GaPw d Jg M - 


14* B* LA Gr * - 

SM5K c ie .&>fl 

5* 2* LLE RV A2 19J 
12* 4* LSI JLS 
2* 1* VlLTV 
18 15 vILTV P*_ — 

4* 3 vILTV PfB 

12* Bft vILTV ptC 
3* 2ft vILTV BfD 
3 1ft LVI Gp 
IB* 12ft LguUtf - 

rxifc ■ lQuMl IDO 24 j 6 

™15*lSbov * H 
S » LocfGs 1» 7J 

20* 15* Loforne M 11 

IB 8* LarriSea - 

18ft 11* LndBrtC JO 45 

35* 23* LandsE Me J 

13* IM UJ»fln ^ 40 

19W 151k Lenml AS 12 

34* 24* Lee EM A8 2i 

16ft UP* LroA^ M 1.9 

liie 9J 

16* LeSTot "5 

23?k 17ft Lennm’ 3* 1.1 

U* 8ft UralFav 

SS 1 ®® -9W1JA _ 

40* 32* LMVCP R 13 21 
3«k lgk Lfttnw * ^ 

11* 8* Ltapet 5w « 
44ft C« Lilly * IAS 2.1 
5B* 23* Ulfy.wt ■; 

39ft 2* Umtted ^ -J 
14ft lift LncNIC Sja A9 
57* 42* LlncNtl IM A4 
24* 23* LncNlF 228a 8.9 
9B 68ft Lltlnn , - 


’S* ™ 3W ’3* Sj - 

= B z^l£|ii 

I 15 3W 3ft 3ft + ft 

~ 3 8 ft 8 ft 8 ft - 

l 1 - 34 2ftd 2 7ft - W 

_ _ 78 lft IW ,1* 

_ 44 2» lift Irt K* - 

rm 9*jl 34 Sft Bft Bft — 

“ U U 27 19* WW ^ £ 

•a hf J » 

JO 43 a a T7* Wft ^ + w 


Sft 17* OrtC gf 1A0AS - ”StSftSft+ft 2»1« ag" 

! Sffc. Z€.m 

2 s i a is Sg^ as saiga, 
sirsass a & « g »s +5 sassaa 
a«sa ^ ^ ! i ^ " s*-.* k 

2 2ft Si SS » ns? so* sir 2 1% SS iSSS. 


» aj 56 15* 15ft 15H — “H- 

5 S il "S ft* wStT*^®'- 595 '-^r.rS '?■*»«* 

S*s® 

S b 8 » s. S S^fcBU.'.«a»e 

IM U 14 1541 34. *, + 2' ' te i*TlS iMA 


l^^-rL-axiCc*. 
'®^.ir* ; ctfw ir. Ncwyltli 
jjasbrj-v-sr^v v TIi ,v 5. 

s.-raeeia 


34* 19* 0»»T7C 
U* w Oxford 


SSIBRS 

2 Sags 


24ft 21* StarJet 
11* 9H SfuMSe 
5* 3* SMOO 




lS U M W »„ Si ?fu_ 5' F*' l zr S;-i?Z3T. ^ 

1- «“ = s ’2f ^ 1 Sftt r fciuJ c ^. l C-. H^fgr.HjrJjgg 

vS i2s “ S SS R ,w - !r .. . i 




J8 12 12 xZ7) 15*d 15 U — W 

s s 15 ss 

I- 31 * ,J - IS » »- ft 
2J5 117 Z 17 Wft w Wft - 

“ u 5 £ r SbS%5 


23* 15* PtftiWb 
18ft M PaWW nf 1-37 
Sft 2W PanAm 

1ft Jft PonA W 

29* 28* P onEC *M 

18ft 11* PWMBh .14 

II* 3* ParPTi A4 

8* Sft PWTdi 




yjmieNationale's 

fiiti i corl^Wl toll 

Sfc^fwSif. 6-0 57 F 


fps aaiiiss-* 
J*W-aa*Sif fr iS 

=” P 5 lasrs 

Vi VaCtllHW _ _ 108* ^ ^ |H _ Im 

4 * , V- v|grw z : T9 i." i« + * 

24 1JW SDota M80 5H Sft 5* — 

4w z«S ^ ’JSW-tf 

i« fl ^ - 

til mi pm 

r iSb 3FJlJ ss ss ss-: 

CSS- - fl ?iRiB=s 

SSSSMs 5 g «7 » % 

19ft I* CrosWS .JO IAS 4 ?S i£U IB ID* - ft 


43Ui 37 CrdBk Pf *Blt lAu - ^ «i ^ M 

»* 24 CnraptA - - J,5 v!d |JS V. " 

*2 VaCtiiHW - - 9ed Vn ™ ^ 

4 » , v- v^ta. z : 45 w i. + * 

24 IfW 9 £Sum _ 1480 5H Sft 5* — 

1J9.T20 -JS lift l]g% -J 

7 2ft CoCCCo - - „ 33* — * 


37 29* B> 

2D* 15* B 
10W _gk g 
29 2SH B 
31* a B 
19ft 12ft B 

a* » b 

24* 18* e 
23ft 12ft B 
54ft 38* B 

24W 15* B 

34* 25W B 
29* 19 E 
15* 12 E 
33* 28* E 
37 21W I 

n aft e 

35* 29* f 
22* 19* E 
m Vi I 
89ft 61 I 
30* 21 I 

SftS 

38* 17* I 
55 34 I 

34* 14* 1 
38ft 33 
4S* 5fik 
7* 5* I 
9ft aw i 
16* 7* 1 
35ft 21* 
24ft » 
24* 23* 
aft 18* 
40 31ft 
10* fik 
Vi Vn 
14* 13 
44 39* 

24* 16ft 
rio a 
74 56* 

14 .L 

2T* Wft 
17* 12ft 
32* 22ft 
15* fi; 
22* 17ft 
61 48* 

I DM 49* 
17* 13* 


BCE a 
BET 
BMC 
BP Pr n 
BRE 
BRT 
Batmen 
BakrF S 
BokrHu 
BkrH Pf 
Bolder 9 
Boll . 
BoflyMI 
BattBcp 
i BaitGE 
i BncOne 
I BneFta 
I BcBiiv n 
i BncCIrl 
■ BonTex 
Bondao 
BkBost 
BkB nfA 
BkB PfB 
i BAKE 
BURY 
V BnfcAm 
BkA pf 
k OkA Pi 
k BkA Pf 
i BmkTr 
k Banner % 

k BarcKnr 
BarB pr 
4 BvB nf 


_ 11 23 19* 19ft IV* f ft 

248 - B - ?4ft » “ ZS 


J4C49 J. 

]2?S M 

2344172 6 


^ 17* ’7ft 17ft- W 

S SwdSftS -ft 

59 Sft Wft !» . .T 


3 ss ssa is « « is ss ss s^- * 

psssS-S S ^ i Sis - 5 

T SSiSKS li : 'ii g g %*z 5 

gssasgs ts.3 i,a g 

iaiaiE = 

lls .-si^pinl 

sm«L« 

3W IWg^Mh - = 1* 1ft 1* + ft 

1»S «| wriff 1* «7 - 774 Mk BW Bft- * 


iSioS- is a* 3g? 2£ I ft 

^ W . 41 Mft MW+V 

3JS 103 _ 14 SM* 24* »* + * 

_ 15 lira 45ft *n* « - ft 

*A 11 12 MI 16% lAVa 16% — % 

Sfl u - W« iw ” il£ + * 

* « 1° £ 3* ^ ^ : 
■» 11 S 51 ? g 

,inB “ \t S' ss s + a 

ia SJ 6 324 21ft 20ft a* — * 

lSl5 J_»l J* J*7*Zft 

1J04,S -1 -jjg 3^ 2ft ’ 7* 

- Z « i* m iw + ft 


23* 17ft LenfW J4 1.1 8 44 21 g* « + * 

??w 

40* 32* LftXVCp AO 2J 213 77 

24* '» LWme s Vj ;* li 10* + ft 

us ^str; «* “ s g s: ^s ssr* 

»* 3* UjcNlF 3MnA9 - » » S*Sb+* 
9B 48ft Lltlnn - 11 5-^ rjij jjvi _ 

^SSffid 01 3 a i5i» 25 2St«ft+ft 

» a*jisr£ =s'i« ] s ;m j»»» T a 
s jsfflL as “IS asas-R* 


SSI! 252311111 ilpiitjjiflff 

5* "SggSg" -a a Sb »S-W ?f kl £S52cD iS’kOftSb S*-'ft 

7% 3% Pul Pji *i4^ ii*? to tfiib unh |DUi p. 14 fW WtiwJ .. ■■ « » 17% 14 + H 

11 9 PatrPr l^alJJ _ 2 7* » Sb + ft 19* lift Svnov* ,J< \ * » “ "L. «S 43*-. W 

XV. TV, Patten .» « J A Jj* ^ *£2 1 S suk i«v, svidex 150 aj }4 iw «< S* ZfS T* w 


;fc =& » K Trf..asaSn«« 

life !: r_-.“ ;-ar.A 3 yew 

iwvr’V 1 : ‘."Si ‘ ■' liili VSfi 


4* 2* pmwn 

a* 22ft Pencil 


i 

iSs fc Record 


ssr.Ili*iilii MMMLiimmm 

?Spl 5 g g E S I? ’Si 3 dig ?* ® »r-S 


SgJSESt- 33 il if » 

ritig 5 ||f3i!ll r ! IM B 

HlflllllK 111 


, t faam n Post Co. reparldl m B 1 

r-b:r_ r.£r«2 Isy sefad 


A U » "A *SaT . Vk 

jnj _ 4H 7% 7% 7n +-J1 . 

» if ’S & W 

IJkilU 145 8ft I 8ft + * 

JBb 23 1W BW 17ft 16* 17ft 4- ft 

iff 7J 8 M Mft 71W 2» + 5 


2£^» Dr iiifsfA. «.«3" 3 


I bsi trafing it. jrjirs. of Mm 
1 EZ3 rc vf the rrfr.cn group 
irsEKc; ;\ccsi icMd.ihc 
E:'H*r: ac* rKC ■ fti fiST 3M»‘ 

fea»!K ::fr:c 


I! 'A* Hra« IS 105 I iao ii* 41* 41* -I 
iSwtWM A12 103 -zwo 75* ^^ +V ! 


15* Petrie ■* vj « u, »*" 24 — ft 42ft 34ft Tohma 

fabSSKB- W,g = 1 ^SftU* + ft 

tasaTBS. 4 h “si s*s*:8 


|mmi ro»715 . 42 9 3% JJ* — 

^ i3 i^ 1 Biu 1 *' 


irsiiH 


bu a lil nfY zos i»a - g; .: 

Swift ML® S 15 SSt 5 


48ft 26ft L1L pfU *25 IM - ' SJ" £T7 u 

<2ft 25ft LIL PfT 131 124 — Bg — — , — . 4 23ft + ft 

X 21ft LIL pfP 243 104 - “ S* » + ft 


70* 54 Pftofr 230 u iM + k 26ft 14ft Tondem 

^« Si SSi 5 j S sss£-“ ssiEssr 

£Si!ilijpSi1ilgfillllfl 

BSVk 44* PhE PlJ 7 JO m.1 - WO " T7 W Wft 8ft TpGGv n SS IM - *247 Wh «k + «» 

!*„ g»S3S 7 J “ 5iS L 15 1S»V .5 BBST, *1 g « » » Jl 

S8?« , ’3 fi^BBCSca »s” , l«as s t 8 . 


Beklro n 
Beef Die 
BellAH 
Bdllnd 
BelUo 


44* 39* 
34V' 23ft 
2* I* 
147b IS* 
«V» ftm 


30* 22* 
11 * 5 * 
aw i»* 
AT* » 
10 3ft 


29ft 20ft e 

2SW 18* B 

S’IMVJt 

IP S£ 

sa 36 -? 

18* 14ft f 

8* *S \ 

a fc 52i 

% tw; 

V M 
a ii ' 

38* 27* I 
17* 13ft I 

20ft J5* 
IS* W 
MW 35ft I 
14* 7* I 
31ft MW 
55 41* 

M* 27* 
35ft 27* 
41* 51* 
9* 5ft 
23* 15* 

B l »* 

ft 

®*a TP* 
30* 22ft 
II* lift 

a* ii 
<2* a 
21* 14* 
30W 71* 
23 28* 

17ft IS* 
16ft 12ft 

34* 16* 
30* 21W 
Bft 7* 
S3* 28ft 
15ft 9* 


BemH 
BentCn 
Bene) pi 
Benef of 
BnptB » 
Benetn n 
vIBerkev 
BerKHa 

BerryP 

Beal By 

BethSH 

BthS PfB 

BevTiv 

Bioett 

BlrStt 

BkKkD 

BtkHCfl 

BAfin 
BIUT n 
, BKkHR 
, Bk*E » 
i BlueAr 
I BlveChe 
f Berts s 
i Boto^: 


iff 5J 22 19 T9Vk 1» W*+ * 

vu« inti _ 72 2M 22» zzva - 

M 21 BWJ » J* * 
150 4J - * S4* 54 >** + Jk 

— 14 4S 21* 21ft 2gk- ft 
112 U 8 <0 28* 28 2gk + * 

3Q 15 14 830 20* lMk Wk - 

« xn ■ 3q2 ,3* 13ft 13ft — 

ii, uw HT7 sift sift sm- W 
14M I' g 5C 34* UftOft-* 
J4 4J 39 32 II 11 11 5 

Jle 14 — 134 X 34* MB- * 

ftfi n =TBlP“; 

^ 4J 084 44ft SHS*=| 

|g* « " II ^ fP * 

“■“igs SliS 
'ig- gissii 
.s a 11 .® a. «; 

20 23 »»» «J 2J ft -| 

.10 5 ij 7314 15W W* « * g 

l.U IJ 17 502 61* (Oft 60ft- w 
a 14 14 7714 U* 13 5J? H 

3J5e 97- 73 37* 37* 

Sa £0 - 110 71* 4J* WJ-lb 

ta 2ft 2* 2*+ ft 
130 60 J 9 2W 19* im- W 
J4(i 4.1 8 954 13* 13* »* + * 

44 21 12 « 30 2|* WJ — * 

51 5J 4 113 9* 9ft gk+ * 

I 2h 15 12 2314 19 18* ID*— * 

100 17 14 765 S8W B* S* - 
UO 44 14 43N 101* W«l ing - * 
a IJ B 470 1 4ft 16ft 14* + * 
la 42 15 22*2 53* 53W SJft —ft 
M IJ 41 329 35ft 34* 35ft +1 

J Sis ss 3& Pfijs 

I S 9 j Z ino =ft H 2W + ft 

_ 8 444 2ft 2ft Ift _ 


s*isf£r i||H| PI-5 

r iSb fJhi ss a a-: 

6 JN Cwntt -5® J “Jr ajv 7m flu + N 

=:i^y - “ ? s J F.R*=s 

asstas, s ,S 'i ^ ™ 

rFS3diiiSfiifcB=s 

3 3" 1SSS*S*r5 

i*?S Br#j l \ Hi 8 

7* » k Cycpre n 33* + »* 

37ft 20ft Cydmn 12* 12ft + ft 

14* 7* CyeSem -W1TO “» Mft»*+ft 

2* E2JTJ H ^ m gS g* g* - 


CSfi- ■» 2ni s t er; 

jT^SmSST JS fl 6 2287 44ft 

^ g£ ^St p ' a ”»«•« r* + - 
^rg?sff i- -A? 1 . ^ g* -issrs 

ssiasssr i| g i m a* 5 th»,*s 

ISl8P£&« 
f a ’is '* 323i s ta s& a; t 
lsB»EP 

w* grenTr 3 35 12 191 17W l**^-* 1 ^ 

^5 & ^ lf 5 JA 12 ICT £ft gw g : 

ag£ 475 W -^Wk 9 9 -W 

’S « <> 84 9ft *ft *ft 

S ^ ^ j, 98 4* 4ft 4ft 

4ft 3* Cfl — lEI — - .nr RQi/. 19 ,9 — 

23* 18* Grumn JAO 5A B 1» WW £ g - 

27* 25* GfW» Of 280 TOJ _ 6 » - ^ 


35 2Vft LIL pfP 243 lOJ - " iT' Sft 24 4- ft 

Tm'd^Or « 73 ll « 4 ^S5JSS + ,w 

RSEtSS^ ^ g S ® g + ^ 

17* lift LBOCTl^ J3 44 _ 44 Wk 

4Jft DOW LoUOTXl 1J8 o rlo S* 40ft 40* - ft 

S ffii? in 'g {] F |£ Isi 5 

32* Wft Loews M \A 15 WQ * jut Sk- W 

45* 34 LuBfZl 144 M a* - ft 

3 IP a « sssa 


ijfcteche B«nfc 
ihSeeo/ 


a«OT» a s ais* 

5 K-Sf ti 

64ft 44* Tonnes 1« B SOT »* g? LTJ, 


17ft 12 DmMrtr 
44* 38* DW1H4 
86* 74* DPL Pf 


25* U* DCNY Me 25 - T» W* ^ * 

iriL as^l^piES 

|| BL " ,3v >2 | ia iai s 

17* 13* ■ I IE Sft 5ft 5ft 

25* n Sta^Pf AM 27J - n 1 2 lMk 1^_ - 

,55 if* RSSS- a i5» **» lSS iflkM*-* 

17ft w OcvftTr Jj S 7710 63 62ft 43ft — * 

^2 § SS ssss- 1 * 
ll^ET f srsa.* 

S* IM dSSpl S ’w n fi it* 15* low- ft 
Sft ISdSKSa^ uSdlJ73948 »7ft 4«“W+*2 

4ft 4 gSJ?” 1JU ri fl 722 34ft MW 33ft + ft 

5 s 5 ! .”rsr-*; 

*S& Ip oJfi^Pf 9^ 9J I S3 Sft Mft Mft + ft 

Sjji Hu. Ssl erf 745 M ^ z4QXi W» 75% + 1 
Sft In* dw 2 21 17 w 31 » iffft +1 


T7ft 12W GfdPrd 
34ft 34 GuHrd 
MW 9* GutJRs 
16* 7 GHS1UI 


47ft 34 GSU OfB 
fl S GSU pfG 


gsu om 

G5U nrN 
GSU arM 


3.1 fi a Wk 16* MW + * 

21 HI 65 2Sft 25* 25ft — 

U Z VS Wk 9* 9*+ ft 
41 1503 12* 12 12* 9- * 

“ ilOOu 47* 47* 47* + I 
“ Z 7 100 47* 47* 47* + I* 
15 6 47* * - 

“ “ 39 34 33* 33*-* 

~ 1 15 34* X* 34 + ft 


37* Wk DeonFd 
9* a* DWG) 
44ft 44 Deere 
18H 15* Denrol. 


bft 4 Deltona 
35* 23* Deluxe 


.» « s I 

4* 2H Hndson - 78 S 

im hE Wn 150 2J a 2D7 

J* lj£ SS^, Ji 1 A fi g 

T4W 14* HOnJS 97 _ « 

22* itft HanJI iJ*a A5 - " 

24 13* H and » M 1 J M 30 

Tl* 15ft HandH M A3 13 a 

29* 17 Hama A II I 1«» 

21ft Honfrd s J4 J 27 JIB 

,9* 13* Hanson SSe 4J 13 8001 

Ift 2ft Vtoa ert “ “ M 

12ft 4ft tW of 1J2I3M ^ 5"» 
6* «ft Harktoi .. - « " 


3H 20ft DexM- 
X It DlaaP s 
35* 2D* DIGtor 
14 B DlaSO 
28* 13* DShRM 


84 2.1 17 387 X 29* 10* +1 
■> m ^9 34 240 8* BW8W+M 

MV3 1 41 21 * 21 ft 21 * + * 


^^^p. 25 tl 1 H » MS* ■ : 

JU.i«g - S ?P StSSzX 


B W* Hortnd 
43 21* Harm 

24 13* H ao ium 

22* 14* Homlsh 
39* 25ft Harris 
II* 22* Horsao 
29 22* Harlmx 

14* W* HOttSc 
35* ata HpwEI 
H* 7* HltRtlb 
32 24* HlttlCP 


B t* 9 9 + * 

^ ^* 7 v*~ " 

z Z Si SS i* ?* : 

1* 28 67 2R7 X* aft »ft : ft 

,5 fl ” S ?|* fsw ♦ * 

184a U _ 71 21* 52* 2EPW — fS 

JD 1 9 M 337 21 2W Zr* — *» 

5 43 72 67 lS^d 13 -7 H 

2 ’S S* 3*5J;-w 
^ * » «s? 'ffi ’S ’fi. * 

ffSF; 

Jl 28 14 7194 2J<* + * 

10 374 35* 35* 35* - 

Z 13 79 22* 21* 22*+ 1 

JO 18 2S 382 19ft WVi 19* - 

.a 25 49 1011 37* j 3»A« + W 


25* M* PjPMQn 
1 22W 85* Dtodol 
W 39ft DfEnra^ 


_ is 4H2 19 18* IB* - * 

_ 11 10097 91* 89* 90ft + * 

J 10 375 48 47* 67*- * 


IS* 8* HltSdlR 

ii-" 

j 4 ** S'lSSS* 2 u e t» T ^5^+5 

ii* xP sssis 284 g » f* Ik si- * 

2>sr^" «S%=£ 

S1& ii.S “ 2 ’fi ’S’S-w 

CSI»-B1B=1 

»* Md ’‘is ’iS « 3 § d ’j* % - * 

ms is 

K ** - a ’ww’w* + * 

kWB&dwi;itt»9TS 


ii §S<5 S fessia 
iff s S3 r a a- * 
Se’aS 5 sgs^^'i 

_ 27 400 18 17* 17* — 


Z - 135 13* 13* 1»- * 
_ _ 14 Wad v» Vb - V* 


Bond wt 
BordC nr 
BordC n 


BCdM 

BoREd 

BOSE or 

Bawatr 

Brazil 

BrieSI 

BrMySa 
BrltAIr 
BrtlGos 
Bril PI 
BrliP wf 
Hi IMI n 


z Z 14 Wad Vb Vb — Va 

22 zMIBSOO 827S 5X0 - 

110 39 24 12 28* 21ft 38* + ft 

.,0e 5 "S 282 17* lSh 17* + W 
“"“f I 575B ^ Ift^*-* 

ff ii w m2 S* b 4 »ltS 

3 f0 15 2IM Mft 19* X +* 

^ 111 i£ n. ft » ” 

a si £ !*£zi 

,JB I s S8*i8 

^Jwi ” ’mi ™ ™ ™*S 

“ - - 'S % % *35= 55 

380*288 _ 4 1M4 13* 1» I»k “ » 

140,212 ,J lS S S2afi+ W 

W* «A - 7 15* 15ft UW » 

’s s ; o ™ s* w 1 » 

180 58 _ 1442 28* ■ ®* jr 

3 . M ’I’g fw |ft |w= w 

1j 47B i3 12 1377 11* 3"J g* + S 
145e 48 10 711 57* 5Hk B* + * 
_ _ II 5!1 5n jv . .7 


™ rP SSSnY S 4J 17 247 12* 12* 12* - 
!7* W g2«; T « j 28 6492 ID T24* 125ft + 1* 

’sassstr .2 ««»=** "sa + ”! 

Aft jft D«nS 120 74 11 SO 43H 62* 41* + * 

^k rt tan* *3 _ - ■ U* H* 11* - * I 

£2]&§55£ i“S£SEJfiIP" ta 

«ft = °SST s a« ra Sk Tm I 

150 tl 6 4457 MW 95 95 - Wb 

82 DmjOl 330 w ' "J H tm 

££ 39ft DewStS^ J2 1.* 17 24M 39* 37ft 5S -3 }? 

Svk iSk Dowien 40 IJ 8 312 32* 32 32ft - ft 

Jfltl 14il UQ^nWr ^ h jiu im U 1AIL 4 *4 

22 * m* Drovo - K is ISS Sv. »1_1* 

D* Mft S^Ls I 4 16 416 33* W 33V,- * 


X 15* Hflllts 
33* 7«* Heinz S 
34* 17ft MiHneC s 
MW W HelmP 
IS* 8* Hefvet 
52ft 41 Herpits 
34ft 2fikHrstay 
41* 45* HtoBfl* 
39* 11* Hamel 
W* 149k Mishear 
10* Sft Hlinco 
w 6ft Hineii 


284# 93 20 35 30* 3®k 30* - ft 

™ 8^ rn IS !5S!S-ft 

ff 28*12 Jo 152 £2 MW- W 


10* Fb M 
14* 3 M 
32 17* « 

71* 47 W 
23ft 14* N 
1 'r« vl 

8 I* vl 

3ft 1ft N 

22* 17* N 
7* 4* H 
12* 10ft N 
9* 8* 6 
10ft 9 N 
10* 9* Hi 
9* 8* h 
10* 9* A - 
10* 9* MFD 
,9* 13* MG1 Prp 
2J* 10* MGMUA 
1* We MHI GO 
27ft 21* MNC S 
14W 9* MoaTk n 
15* 6* M otors ? 
a* 4* MartiNt 
17* 17ft MonrCr 
44ft 27* MfrHan 
85 34* MJrH pf 

40ft 33* MlrH nt 
10* 4* MOnvIto 
I2ft 9ft Manvt Pf 
4H 1* MOfivI art 
42ft X BiaPCD* 
2* I* 

«, 15 MorM Of 

34* 18* Morton 
10ft 8ft Mar Jim 
M* 9V.Mrwy 
41 ft 29* MartW 
52* B MrshMC 
19* 14 Mrtfta 
S3* 39ft MOTtM 
31* 23* Masco 
X 24 ft MO*Cp 

10* 8* Maprt 

2M l SB Matsu 

20* o* Mattel 

,1* 9ft MouUto 

10* 4ft McaiS 
40* 3JW MttMS I Of 
52* 34* worn s 
34ft 18* Maytag 
30* 13*M««it 
31 21ft McDr Of 
27* H Mc Dr P f 
241k (I* McDeii 

3* * Bjemed 

B* 6Vh MCDto 

33 22* McDOl * 

94* 4 TA McDnD 

84* S7W McGrH 
Sft 29* MCKOS 
49* 35ft Mecto 
33 D* M etoB 
21* 15ft Wtotfhr 
70 34* M edfrn i 

IT* II* Medusa 
38* 24* Mrften 
Mft 25* Melton V 
S*34*Mrtrtls 
50* 40* Mergf 
78* 53* Merck 
Bft 4* MerCiL 
2514 IS MerFn r 
»'t 29* Merdm 

?5*“J?S£olp 

■a r-sss 1 

4tft 35* WesoR 
4* 7* MBaofa 
9ft 5* Matlek 
in* io MerrFn 
24* 24ft MetFn i 

17ft 4* MeiFd 

BV Z 4 MKkHlV 
71ft 11* MdnAIr 
X* IB MWE 
37* M* Mil I tore 
Wft 11 MlltnR 
. BO* 58* MMM 
17* 27* MbinPL 
3W 2ft Mlfd 
D 21* MifsbB 
40* 41* MaMI 
50ft 29* MonCa 
21 15ft Monrdi 
I24U, 75 Morrsan 
4T.B J4 MonPw 
IB* 14* Mon Fed 
20ft ITVk ManSI 
9* 7ft MONY 
33ft 21ft Moore 
48ft 33* Morgan 
10ft bft MoraGi 
12 7W MorKet 
IB* IT'S Morgnf 

79* 49* McroSl 
48* 36ft MCXK/k 
18* Wl MtpRtV 
41* 34 Monlir 
IB* 11* Mole! f 
63* 25* Motorh 
18W • ffttoHI 
,7 ID* MunPd 
5* ?* Muwni 
44 3? MurpO 

Id* 13* MutOn 
7ft 7* MvorL 
20.* 7* MV ton 
17ft 14 NBB 


WACOM 

MAIBF 

MB I A 

MCA 

MCN S 

vlMCorp 

vlMCn Pf 

MDC 

MDU 

ME1 

MCR n 

MIN 

MMT 

MFM 

MFT 


i*i£ izsk nn*Mv fl U I 312 32V, XI « 

jflti l^i uo*nwr ^ ■■ iRf im u lAiifl 4 Vi 

22ft u* Drovo - H 45 ISk x* taft-l* 

'IkS *• ® wt w! a? ft 

lift n DrrStrt no 7J - 40 Wt S w 

lift n DrySKJ " !* “A M eua nS2 llS 1,^1 + sft 

12IW 79* duPonl. 4» “ 12 B4 8 '2w 1 ISS 1 43w + a ; 

M*' m Sprt $ 33 M - * « + * 

JSa'SSCg.i 

99ft ■ Duka of luo »J - Am rm w* 97*-'* 


’Sft fifflW ln 1:11 ia z IS 

ft! 7ft HTYdPl l.U 158 _ 


«* 36* Hiitobd 

m iftHJiig** 

115* 45* HU Wn 
48ft 84 Hlmont 
TTjftiOO HltacW 
w ww HPitogy 
jm 17* HimDl 


*ifiz2 fit SftSSS 

ir + ^ jsa&B 

lS 17* + W 2Si ■£ 512 M 2i - SS £*- 5 


22V* ifH Hmin P» 1*3 'aa *■ ___ k> Mk 3 __ Ui 

a j 7 4^ 5! Dft- w 

fid mb Im* jj. « 27 '3 ’I T r 

a asaar & 4 - ™ xl ss 8*V5 


34W 3BW Duq pfA 110 9.1 _ W]D D » ° ^ 

21* IB* Qua pf 100 98 - z5» Zl* »W — « 
23* WW Dun ptK 2.10 9J _ 3 22ft ^ £ 

35 21* Don or 131 9J - ODO Wl 2n» 24* + * 

tak 71ft DvnAm JO J IX 2 D* 23* 23* _ — - 


BrwxJIn 

BHP 

BklvUG 

BwnSh 

BrwnGa 

QrwnFr 

Brrmk 

BrsKWt 

Buckeye 

BunkrH 

BKInv 

BunnCi 

BrINm n 
BrtNO P< 
BrIRse 
Buslnld 


Sft Sft - 
30ft Z0*+ ft 
42* 43* + W 
10 10ft - 


'?S!SS« 

;srsii £ s ss;: 

JQ 27 14 M II IHk lift - 
180 49 680 SI 33* 32* + jj 

- mbs EES’ 

iSSig 'i 1H*5 + S 

1 74o MU> — 3 I7*fc ]7Jfi — w 

,J0 123 12 S m w J35- ft 

s-'iia r rr:i 


8W 5W ECC S JO 14 _ 
X* Mh |oG 88 28 IS 

^2 t?S5 IgKG ia IM a 

14* 7* UOK W - .-z 

®«ISa. 38 a 14 
a^gs is fls 


6 I 

JO 14 _ BO Sft 5ftflb+ft 

__ 370 3* 3* 3* - 

48 28 IS 1019 34* DW »ft- W 

i a i«4 a to ia* nw im - 

_ _ 421 8W > Bft 

- II 333 11* 11* 11* - ft 

JO IA 14 307 35 34* 35 

-_SW Bft 0* ■* - * 
1 to 48 12 580 31* D* 11W - 


22* 18* HK Tei n 
li* Sft HOPfSol 
a* IW Hortmn 
2* 1* HnHIt 
10* 7* Molllltv 

SOW 11* HOUBM 

25 IS* HouFrt 

ci* a Nous I M 


jL ii : 13 17* 17* lFk. + * 

“ U 79 |* IW0W-W 

- : * » n n - 

95 1* IW IW = 

1 ito 11 J ~ as BW 8ft 8* + * 

lass iP a a; l 

«-a : ‘a.aia,a :?5 


£-i^* hSimp. ss- « _ « ’gs’ss'ssr : 

14ft 24* Houind 2J4 AA 11 976 -^7 


34ft 3k* Houind 
ID 6 HowICp 
33 12* HUffV, 

21* 16* H«bS S 
41 33* HuiTKPl 

77ft 16* KufltM S 


i j fi « » «w + * 

Ii \l ™ Sw gw 5*-«5 


SS ISfUM UD U n fhA 39W39*+Vk 

3ES 5?* iSSLk 2J0 48 14 BOB 44ft 43* 44*+* 

SS 5^ mtSS?* lx IS H 1264 54* 54* 5*W + W 

67* 50* Eaton d*> rs ri ru ,<* uw 14* — W 


31ft 16* HUfllM S ■J*. ii ,2 wy, 72* 27W — ft 

25* 11* Hatpin _» a*i A 25 rn «w n n - W 

lift I1W Hfflwyn 1-g u n;r.li ttu + w 

tasiig. 'flrff ° " "»- t 7 


67* SOW Eaton ^ if n 434 ICHO UW 14*— W 

Wft 14* Edjb 2 H a 2U 24ft MW a* - , 

35* aw Ecoiob Ji H S 311 42 61* 61ft ♦ W 

«* 36* EdtoBT 1 fi H n 77 Oft < I 

13* 7 EDO _ ■“ „ 1*7 31* M 24* + ft 

25* 14 Edward Jib 2J ID w 

7«,7*,^f w « £ £ » m « _ 

io* i IS?" J2 £i - 22 M, “‘ ,0 * 


17* 13 IBP A0 4J 

ID* 7* I CM .tain 

7 SM* 1CN PI* _-j 

2kft 21* IE ina 3AJ « 

49* 32 1MC FW M 

uw 15ft iMAin iRMa.W 

nft W IPTIMB 2J3t 140 

IS* 13 IRT 5 1.16 8J 

44* 47ft ITT CO '4* 3A 


80 42 ifWM lgk '«• ,4 *- * 

= 5S SS fi K : 

^35 ” ’l 3?S nft 5* »ft- W 

Ska -7 i.s a a+ * 

If 8 To Tig ^ a SI- 5 


* » ,J s fi Ift JU+ft 

S fl i „a jp ss a-.» 

* ” • -A ■en.jfi 
1 E £ 15 Its iw-w 
7i S 5 » m »+^ 

>si ill - b« im 'J* ii* + w 
1 05 HO — 27S8 8* SJ* « + * 

IM I3J - I" 4 JW MB gk - 

flfl-g 8* fiw+2 
.fl iw : iS fi ss 

r J0 124 - a* *W 9* 9* — w 
1 12 U 10 219 14 13* 13* — ft 

_ _ 9» 17* 17* 17* - 

- - ta ' **_ i 

,u >; fi ?fi sstj 
•» ,j * t7 i « a + S 
ofl fl ? a a a gs+ a 

iSenj - | 112 *2 fi! ■ 

z^r^ ^ r+ * 
: z S ^ S^J 
“jlS’ti 

’S B » S7» Sft 33* 3» . 

1.15 124 B 15^ t »W 9* JW - V 
_ I 702 1*S Wft LE? ,2 
li fl, in j 2*7 JT’H 37 3f« — 

» “ n , 2 ?ff ssPi" 
'A fl is.« ss r^+j 

4» : S c 8ft^T 


... EBViglSlEKI 

8B=i 2S niia-S Hfi aso^ S| | ||j!- 

?fiSwfi^ G '4S fs ?i » a £ ssssMf jobii z s a asr £ 

^^3 ^fisgg fi r BIS WB&t 

I 18ft 8* PtoWd ’-S' k iS OT OTk - W 14 27ft TexUttl 2J2 bJ Biwn » M Sfi?* 

• a gs*» » fi?sSa. ^ a £{: ■ 


f 'J . ' 

1 tetP.-RT - Dra:- 
AG sale M-cncs- 
v :^uc 


uw low Pier l 
10ft 7* PllaRO 
11W 5* PHoPr. 


f ^oh thcTc^o 


ISfl 3 * 793 23 n*n*-l* STft 41 T«dr pf 

aiS “ailSIF s riafe rS 5 .,£3si»3i^ 

B fi 9 2 i SBEi rsiffi ** 5 = B-PPifc 

! 1 IHPar* 


■SC?®SP^ ccof«5 


3>ft a PrtcCX 


S KSS S 24 13 « I a 3« a 


_ I 61 W 24* THony * 


lJleUJ 7 X 9W 9* Tl* + * 

.13 U IS 2 10*d 10 10 — * 

_ _ 44 Wb 1* IW 

- _ 338 II* 11W I1W ‘ - 

JD A 26 3S6 48 46* 47ft +.1* 




Zti 'filS^wtheTo. 


9ft 10 

10* 111k' 
3* 4* 


’fi 3 ?*: 


_ 12S Sft 4* 5 —ft . 


4* 3* V1P5WH 
17W 4*vMNHPf 
17* 7* VlPNH PfB 


17* 7* VJPJJH „ 
30 f VlPNH PtC 
U* BW V PHH PTO 
18* 7* v PNH pfE 
18 7 vPNHrfF 
1BW 7* v PNH PfG 


35 25* 

37 37ft 
Sft Sft 


MKinr 3 
M e U t m » 

Medusa 

Mellon l 
Melton of a 
Metvjll s 1 
Merest 
Merck 1 
MTCSL 

MerFn " 
Minim 

SS® i 

M®oR 
Mesrt 
Mattek 
MerrFn 
, MetFn of 

i MeiFd 

MKkttrv 
i MdwAIr 
MWE 
f Minton 

MlltnR 
t MMM 
I MtnnPL 

■ Mild 

■ MtHDB n 

■ MaMI 

7 MonCa 
> Ntanrdi 


Z 133 8* Bft 8ft - 

34 17 144W 144 144W - 

U 1974 20* 19ft 9 

’JaS ’fi ’K 

11 190 flg jgfflS' 

s "S sa r j : 
: » SS fitfc' 
= TA 7 IZ r W: 

& 3 fi 31* : 

las sr&kSK: 

is 4U 14* 35ft 34* 

12 IS S » |ft| 

ic vii) 71^1 TSFm 2 *hi 

1 ? di 41ft 40ft 41* 

11 141 IM 12 W 

; 7 ,8, s SS S£ I* 

! % " » 85 £ S 

' = ^ 

I a U 3*ft 7M 2Ak 

1 31 711 X* Mft IS* 

} S 5B "* * T 
rd fi fi 
J a*®3 «* «^ 

“ ^ 3 3*4 3ft J* 

- 9 6 Bft 8* OW 


•t^Srin , lv ‘ L.Cdie 

■<^aToK>o lisacg. 


as A®** 1 : -S u 55S SSSSi*2 

I s I* .I* 1 * 

38 Si no™ ” ii! 1" : » ^ = »-* 

® «™s 5 ,a,K E,a a a s: s 

BPK ga 

| O-R I 


Sift 47 Trmc pf 435 9J - 6 52ft 
13* 3* TronEs 950c - 5 439 3* 


a 43* xaw 43* * * 
6 52* 52* 52*+ ft' 
» 3* 3* 3ft - 


(Continued on next page) 


NYSE Highs-Lovvs 



NOW HIGHS 


” 3«SSel »S m xS Ok 41ft 42*+ *1 DelE745pf 

“ft S* g*3“g ’fl “ a K I«1> +k CenRecwT. 

!?* }£■? S2S2r n 91 e 475 is u* is - 1 kcpl 23W 


m ’ft 9 * - S 

§ r-d fi fi+'ft 

*3 u* a* 43* - ft 

i R fi fi * s 

"J S! 53k »w + w 

■jfn Mft Wft ij* * ft 

fl 1 4 4 me 

m li* 14* lift — * 

31 St ij* 30ft + * 


!T n* SSSr SiiiiSs «!■'» - E^rir 

19 im JJ*[**j u_ 627 37 27 — * More* 

SS SS SSSL 01 IMta U 2 OT 3 SW »* 34 ft + l* VIPSNI 
? 52 ™Srtl^ lSo 94 _ 179 12 * 13 * 12 *+* UnEld 
If* ’S SVC _ I 314 12 * 12 W 12 * _ 

’-s n 3 is a 

,4 £ ’fi n + ; 

!ft gfS jS 77 7 22 * 7 *d 7 * 7 * — * 

^isE&a *? : s a J'iS-’: 

wft *1* 52c d . « ii » » Sf+i 

£ is 55." dSHfiJgjp Bits 


o_H 1 AornaLfe AlaPB 28 al ALLTEL pf AnPwTiOPf l 

-■ ■■■■ .. BuckevePcr CIGNA Co CNA Flnl CooCJfleS 

- " °5 l Vt ’fi ■»_* Cliutffl CocaCota CwE T24or OPLlTlC 

.2? .72 DeiE 745pf Eosfn util EssetteBus GenMllls 

■*■ * GenRecarp GmMtPwr GltSU 440 pf Hrtizc • 

_ KCPL 233 pf LIL CapfY Manvllle ManhMd r -. 

- * Merck vPSMHpf vIPSNH 23 lp vIPSNH fKF. r 

+ 1 * vIPSNH 375 o vtPSNHMbp viPSNH 325 p vIPSNH Stt»-' v - 

+ * UnEllSOaf VaEP 720 ol ■ • «■ 


Easfn Util 
GmMtPwr 
LIL Ca ofY 


ALLTEL pf 

CNA Flnl 

CwETltor 

EseeUeBue 

G1ISU440P, 

Manvllle 


toS&the 

sSea 


tContinottj) 


NEW LOWS 41 



MonPa 
Men hid 
ManSt 

MONY 

Maarc 

Morgan 

MoraGr 

MarKeo 

MoronP 

MoraSt 5 

MOrKTW 

MtpRTV 

Mon l ni 

i Ktotofi 
i Mo tor la 
naiHl n 
i MunFd n 
i Munson 
MurgO 

i MutOm 

i MvorL 

i Ml ton 

NBB 


7 J 2SW 25W 25W H 
1 x 492 Wft Wft “ft H 

20 m W» IS JSS: 

H 197 lWh 3 W H 
u iw after 27 ft 27 * - 
n w2 JJJJ !SJ H 
13 « 25 SS 35 

8 2 & ^ s! 

- 44 23* 2Z* gft ■ 

i3 sm gw gj: 

ift 97 jfl’/J 4»B 

Is D9 Uft lift '**■ 

11 lS IM 11IW lllft ■ 

12 W1 39* 39* 3^- 

a 6 UVtd 14 14 ■ 

I _ 29 19 W It ’ 2 S 

12 72 8 * »ft 

I 14 UJ 30 29 * !•* ■ 

I _ 3122 44 W 43 * 44 
, _ 123 9 W 0 9 '« 

I 37 44 9 * 9 ft 9 ft 

. 230 15 12 *d 12 * 12 * 

k 7 127 47 * 47 V. a* 

1 _ 343 42 * 41 * 42 * 

I 9 144 IT* 17 * 17 V. 

I » 21IS is* 34* J5 
r 133 147 16 IS* 15 ft 

I 15 43 tT 57 * 55 * 55 * 
I _ 183 9 * 9 V. 9 <k 

I _ 177 10ft ID* 10* 

. _ 44 2 * 2 * 7 * 

i 23 264 39 * 39 39 

5-43 14 * 14 * 14 * 
. » 162 7 6 H 7 

S 44 1888 It* II* 18 ft 
D 9 91 15 * 1 5 V. 15 * 


W 85ft 29* Racol J“l* 7i ii aha (7 Kk uu + V, 

w 101* 74* RdWPur IJ* IJ «* ^ {fi «- ft 

S ’S fi Z 49 440 6 5 * Sft — * 

ft *£t ■££ £££? 82 IJ 31 499 33 ft 32 * 37 * — ft 

- 2 *ft 30 * Rayon ■“ !-S ■*, ■ , 4 ft Wft Wk + * 


fi S * U I » 14 ft 14 * Wk *■ * 

iS ,r* lS IW 5 n 19* 19* 19* + * 

2Q9fc IB ROWW mn lib lift Ik - U| 

{tS » ? I ■ « 

,7 ^ fi l^Fn " W “ ^ fi- * 

»* fig«2* ■» 13 6 *2? ’fi 'fi fi - - 

«|g t tffifl i ^ ifi .klk-w 

34* to* ROPgl.n — jn « 40 Sft 5 S 

5ft 4 * 52g»? , w t5 J7 47* 47* 47*- ft 

5,* 41 ReoNY 13 J^-SxoS 5* Sft »+» 
,6ft 5* »*» 'ABa 1 ?; ■ 300 24* 26* 2*ft+ ft 

33* W* nwget ,fl?J5wwS0*» 50W-W 
42* f» Rev Md 1 J9 H M 3V% 38* 38* - ft 

61ft 29W RIHAId Jl 2.1 » ^ y. ^ 

Ve Vb R vrOrt " _ 4M U " lift + W 

2* JB SfiSU : 15 mss 3* £* it 



Anrinpf 
Cal REIT 
Columwasv 
Conti IIHd 
EcWIn 
FrMcRjcP 
1 HlYldlnco 
JohnsCn 
LearonoJ 
Mllllpore 
NovstrpfD 
SehwttTr n 
> SunEngy 
TwtnDlsc 
VanKmpMerln 



i sj 


^ b » 5 


(®§s]« ^ Fl’ 


s s •! S Iff 

V ; s,5 £ « » 


.\i\DE\ llighs-Lovvs 


IS: ^ ^ 


■igP 7«U 1 3.5 g ftft 

Sis .S as* 


41* 29W RIH^ * u * IS T* Tl to - NEW HUUM S {t >! 2 *Wo ^J£ 

be Vb RvrOrt ^ ,3 „ lift + ft NEW HIGHS » * ^... jSfe£ 4 V3 51 ,2 «W A 

Sf 4 jfi5^3'« ,1 S ffi Sft Wft sfit £ ftH£2? an AmTr-koprm AmTr*o«c ArnTMartaCw^T^? 1 ^ ljln J ^ ^9 J5> 

-rr Illicit 

-5*.^* 1* w ?! 3£ S S + ft HEW LOWS w f ?fcS ? 7 « : ,£ § 2* 


NEW HIGHS 10 




2Dft 18* R^Ctr la i siw 26W 25 * -2ft • •; ■•**■ 

77* Wft SSffTll 4J? 18 ‘ I * f*S 895 - - “ 

%,%, Sgff ’* » IJ ,S5 Sb KS * HEW LOWS w f 

H 5 nfflbiF 88 J - w? 1 . IJft ’’ ! 1 S 2 AmCOsCppt vtAHIttiM BSN dtorHo '.'' 

a^sasff * ^ 31 's? m, fi fi ^ w iSsff" kSSs^s* fggr -i> 

53 Efr a -.Js^ was. ss^'= — > 

79W SS" f*°VlD 8 *• 


\t$K as {? g n s: 

i$S* „ ! "5 2 g 

1 "‘I & 1 '* * X, B ij ^ 


tpr | 

J 4 * 7. >3 fi 


a 55 

a 5£ 

•Jft N% 


a s i s s 


^ a% Si fi;: 

,r * Wft 




TV -VV 






INTERNATIONAL HERALD TRIBUNE, THURSDAY, OCTOBER 26, 1989 


Page 11 


BUSINESS BRIEFS Orkem Suggests Bid to Coates 


Vf 




Philip Morris Has Poison-Pill Plan 

W Monis <» Wednesday announced it 

h?d£dqpted a pouon-pffl i dSnse against unfriendly takeover attempts. 
jWihp Moms, the worid s largest tobacco fmn and largest cowmen 
products concern, said it was not awe of any takeover attempt, but said 
Ae^an.wooW guard agsunst abusive tactics to gain control of the 
company without paying all s h areho l ders a premumvalue.'’ 

* uS? ^“oWers will receive one common share purchase 

nghl fot eadi dare ftcy own. Under certain conditions, the rigfclSs 
*^tobuy shares of an acquiring company or of Phi% Mamitsdl at a 


Dai-Ichi Kangyo Takes Brazil Stake 

'Tnirvnni«itM\ rw ia: ^ .... 


t TOKYO (Reuters) —Dahlchi Kangyo Bank Ltd. has an 1 1.72 percent 
state m Unibanco-Umfio de Bancos Brasfleiios, a newly formedBrazt 
mn bank, aud it hopes to expand business with Japanese companies in 
Brag through the investment, a Dai-IcM official said WediusW 
_ This makes the Japanese bank the second-largest shardiddcr after the 
Uniteuwo Group, which has a 25.79 percent state. Commerzbank AG 
$is 10.17 percent and Secunty Pacific Cork’s unit about 3 percent The 
rest is owned by domestic investors. 






Embark 
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Bethlehem Steel’s Earnings Plunge 

'BETHLEHEM, Pennsylvania (UPI) — Bethlehem Sted Cbrp. on 
Wednesday annonneed third-quarter earnings of 547 million, or 54 cents 
a-shme, down S4 pe rcent from the year-earlier period. 

^Company executives attributed the plunge in eanungs to lower product 
shipments, higher costs and several unusual events mchutinp an unex- 
pected blast furnace failure at the Sparrows Point stedmakmg faefficy 
apd> wildcat strike in their coal ope rations 

Revenue for tbe third quarter tins year totaled S 1 2 bi TH ou dropping 
from SI A billion for the third quarter of 1988. Nine-month camingswere 
$195.7 mfllkra, compared with $337 J million. 


- • - --L •- , 


Boeing Delivering Despite Strike 

. LUS ANGELES (Renters) — The three-week strike by 53,000 employ- 
ees of Boeing Co. has slowed production, but the Seattle-baaed aircraft 
manufac turer is st3I making deliveries and wQl not f ace any financial 
penalties from its airline customers, according to a ltnwng spokesman. 

“I know we can’t be held liable far late deliveries caused by work 
stoppages,” the spokesman, Paul Binder, said Tuesday. He pointed to a 
danse m customer contracts that protects Boeing from penalties. Since 
the strike began Ocl 4, Boeing has delivered nine jets to airfinas. 

.a Jofea Simon, an analyst erf, Sadler Amdec Smwities Tim t said he 
inspected the strike, which is over wage overtime provisions in anew 
contract, is giving Boeing’s overheated production Hrw a chance to cooL 


Reuters 

LONDON — The French state- 
owned company Orkem, in move 
that extends the expansion and re- 
organization of France's chemical 
industry, has approached Coates 
Brothers PLC about a possible bid 
for the British concern, Coates said 
in a statement Wednesday. 

The share price of Coates Broth- 
ers, a specialty chemicals group, 
soared 88 pence ($1.41) to 355 
pence in London on the news. 

By afternoon, the stock had risen 
almost 50 percent on the day and 
was trading at 380 pence. At that 
price, the value of Orkem’s bid for 
the 60 percent of Coates it does not 
already own would be roughly £146 

miRinn. 

“Coates Brothers PLC has re- 
ceived an approach from Orkem 
which may lead to an offer being 
made for the whole of the issued 
share capital of Coates not already 
owned by Ortem,” the Coates 
statement said. 

Coates said it was considering 
the proposal and would make a 
further announcement later. 

It gave no further details. 

Orkem, Formerly called CDF 
. Cbenrie SA, already has a 40.6 per- 
cent stake in Coates. The existing 
bolding was acquired in February 
1988, when Coates bought Orkem’s 
ink subsidiary, LoriBeux Interna- 


tional SA, for shares in a deal val- 
ued at £56.8 milli on. 

Thai combination created the 
world's Ihird-lareesi ink producer, 
behind BASF Ar and Dai Nippon 
Ink. Coates, already active in Brit- 
ain, Scandinavia, Asia and Africa, 
acquired operations in southern 
Europe through the deal 

The chairman of Coates. John 
Voungman, said on Wednesday 
that “our relationship with Orkem 
is much more than a shareholder 
relationship.” He said the two com- 
panies bad several joint ventures in 
synthetic resins. 

Coates had pretax profit of £1K5 
million in tbe six months ended 
Jane 30, an increase of 9 percent 
over the same period last year. 

Sales rose 14 percent, to £190 

irriHinn 

percent, to 18.Z pence. 

Alistair Nisbet, a chemical 
shares analyst at UBS/Phillips & 
Drew, said Coates had come under 
severe pressure on its margm, with 
competitors squeezing in and mak- 
ing it difficult to pass on price rises 
in raw materials like titanium diox- 
ide and resins. 


Mr. Nisbet said he expected a 
bid to be approved. 

The deal, if it is set, would be the 
latest in a series of moves involving 
the French chemicals industry. 


Nokia Sets NKF Stake, 
Firms link Cable Units 


'vug Kom 


Consolidated’s Profit Plunges 71% 

- MENLO PARK, California — Consolidated Frbghtways Inc. said 
Wednesday its profit in the third quarter fell 71 percent, to $9.5 million, 
hurt largely by losses at its Emery Woddwide subsidiary. 

Emery Worldwide had a loss of $18.7 milli on in the third quarter, 
compared with a profit of $3 J million in 1988. 


* f >K. San 


Unocal Seeking Oil and Gas Buyers 

NEW YORK (Reuters) — Unocal Cop. said Wednesday it will seek 
buyers for oil and gas interests in Norway that are held through its wholly 
owned subsidiary, Unocal Norge A/S. 

; The principal asset of the Norwegian axnpany is an 18 percent interest 
in the Vcsiefrikk Field, scheduled to begin oil production by the aid of 
the year. Unocal Norge also owns states rangmg from 10 percent to 25 
percent in three other Norwegian ofl production licenses, as well as a 
^prospective license in the Haltenbanken area. 


Fabrique Nationale’s Earnings Fall 

BRUSSELS (AP) — Fabrique Nationale SA, the Belgian arms maker, 


($14 million) in the 
period. 

The company's consolidated first-half revenue eased to 10.5 billion 
francs from 1 1_5 biOion francs a year eadier. It said in a statement it 
expected to post a loss for the full year due to the costs related to layoffs. 


For the Record 


Support 


The Wa sh ington Post Co. reported an 18 percent gain in third-quarter 
profit; to $44.8 : mfllitav helped by solid performances in all of its 
operating units. ... 

.The stmt of trading in shares of Matxa Communication, the telecom- 
munications arm of the French group Matra SA, was not posable 
Tuesday because of excess demand, the French stock exch ang es associa- 
tion said. Orders were received for more than 155 million shares, but only 
850,000 shares were offered. 


Reuters 

HELSINKI — Oy Nokia AB 
said Wednesday it planned to boy a 
majority stake in NKF Holdings 
NV of the Netherlands for 42Q nul 
lion markka ($99.1 mflKoa), a move 
that would place the linked entities' 
cable business among Europe’s top 
four cable concerns. 

NKF Holdings owns the cable 
maker NKF Kabd BV, which has 
three plants in tbe Netherlands and 
one in West Germany. NKF re- 
ported 1988 sales of 443 mfifi rm 
guilders ($21 1.5 million) and a net 
profit erf 26 m3Hon guilders. 

The Nokia unit, Nokia Cables, 
had net sales of about 23 billion 
markka in 1988. 

Nokia has signed a letter of in- 
tent to acquire 51 percent of the 
cajrital of the holding company, 
which wiH contone to be quoted on 
the Amsterdam Stock Exchange. 

In Amsterdam, NKFs chair- 
man, Ton Appel, said that the com- 
panies’ joint cable marking gnd 
manufacturing venture aims to 
boost sales in the near term. 

Tbe new venture “wants to 
achieve a European presence,” he 
said, “to be counted as a player on 
the cable scene we are looking at a 
cable company with sales of be- 
tween threeto/our bfifioo gnildas." 

Tte venture's sales win be boost- 
ed in the next two to three years ' 
through autonomous growth, take- 
overs and linkups similar to die 
Nokia deal, Mr. Appel said ax a 
news conference. “Takeovers are 


an important vehicle, as are such 
link-ups, " he said. 

Tbe market leader among Euro- 
pean cable maker s is Alcatd NV, 
which has sales of some five billion 
guilders. Second is BICC PLC of 
Britain, with sales of about four 
bQlion guilders. Italy's Pirelli SpA 
is third; its cable-malting business- 
es have sales totaling about 3.75 
billion guilders. 

Nokia has been diversifying rap- 
idly in the last two years, mostly 
through acquisition, from its base 
in chiefly high-technology industri- 
al and electronics businesses, with 
emphasis on broadening its Euro- 
pean operations. 


Robert de Bakker, the NKF di- 
rector for finance, said he expected 
the pact with Nokia to be finalized 
late this year or early 1990. 

Under the agreanent, NKF wQl 
acquire all of the shares in Nokia’s 
Turkish unit, Tuerkkablo AO, and 
in its West German subsidiary, 
Monette Kabd- & Ekktro-weric 
Gmbh, for undisclosed toms, and 


will hold managerial responsibility 
»’s cable 


for ah of the new group’s 
activities. 

Two representatives for Nokia 


Two representatives for Nokia 
will join NKFs board erf directors 
and another two will join its super- 
visory board. 


Mr. Appel said the agreement 
with the Fmni 


, mnish firm was a step by 

the two concerns toward further 
growth, mainly in Europe. 



Deutsche Bonk 
Sets Size of 
Tokyo Issue 


Reuters 

FRANKFURT — Deut- 
sche Bank AG said Wednes- 

- day that it planned to issue 

- new shares worth a nominal 60 
milli on Deutsche marks ($32.6 

■ milli on) ahead of a listing in 
; mid-November on the Tokyo 

Stock Exchange. 

Based on Wednesday’s 
■" Frankfurt dosing price of 645 
DM, the issue would raise 774 
milli on DM if all shares were 
placed in Japaa. 

Deutsche Bank said the 

■ price of the shares on the To- 
. kyo market would be deter- 
mined by the market price in 
West Germany at the time erf 
the placement. The price is to 
be set around Nov. 8 or 9. 

The shares are to be taken 

from authorized capitaL Deut- 
• sche Bank’s shareholders 
agreed in May 1987 to create 
authorized capital of 75 mil- 
lion DM for a Tokyo listing. 


Peugeot Profit Likely to Rise 35 % 


Reuters 

PARIS — Fust-half net income for tire French car 
maker Peugeot SA is Kkdy to rise by around 35 
percent, and the company probably will take a charge 


its seven-week strike, analysts said Wednesday. 
The consensus estimate by Paris motor specialists is 
for consolidated net profit of 53 hfifion francs ($882 
milli on) in the first half, a gainst 4.06 bi ffio n 

in the same poiod last year. This corresponds to per- 
share eammg s of 220 francs versus 163. 

Results are due to be published before the end of 
October. 

Strikers at factories in Sochaux and Mulhouse in 
eastern France voted to return to work on Monday, 
ending a pay dispute at Fiance’s biggest public com- 
pany that it says has cost nearly 6QJJ00 vehicles ami 
sales worth almost 33 taflKcn francs. 

Analysts estimated that the strike would have sliced 
. francs off second-half profits hut said that 
was likely to absoib some of the damage 

in the first ' 

Xavier Debeuguy, an automotive analyst with the 
broker Puget-Mahe, estimated the first-half figure at 
Sj6 billion francs and said full-year earnings would 
approach 113 trillion. 

“Instead of around 63 trillion francs’ profit that it 
would probably have announced in die absence of the 
strikes, Peugeot will probably reduce its first-half 
result by means of operating provisions,” Mr. De- 
beugny said 


Most analysts have downgraded their estimates of 
full-year earnings by about one biffion francs because 
of the strike, to a range between 113 billion and 12 
billion francs, compared with 8.9 billion francs earned 
last year. 

Revenue in the first half is Kkdy to rise to 81 billion 
francs from 71 billion in the same 1988 period and 
productivity is fikdy to show an improvement be- 
tween nine and 10 percent, according to a Peugeot 
spokesman. 

Chairman Jacques Calvet has said he hopes to raise 
productivity by 50 percent over the next five years. 

He also aims for Peugeot to overtake West Germa- 
ny's Volkswagen AG and Italy's Flat SpA to become 


Europe’s leading car producer by 1992. 

‘ L2.8 percent of : 


one! 


Peugeot recorded 12.8 percent of sales in Western 
Europe in the first nine months of 1989, against 14.8 
percent for Hat and 14.7 percent for Volkswagen. 

It is hoping a sales boost from its new model the 
605, will grveit 14 percent of the market in 1990. 

Tbe stake coincided with the launch of tbe 605, 
which Peugeot hopes will help it challenge Daimler- 
Benz AG and Bayerische Motoren Woke AG in the 
hioative executive-car sector. 

Production of the new model was relatively un- 
scathed by the dispute, with' the big-setting Peugeot 
205 and the 405 family car aceonnting for most or the 
fosses. 

The success erf these older models over the past year 
has made Peugeot Europe’s fastest-growing car mater 
in toms of 



Tobies tndutfe the nationwi de pric es 
up to Hie closing on Wall Street 
and do not reflect late trades elsewhere. 
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38* 30* -1* 
1 1* 

17* 17*- * 
51* 51* - * 
69* 49* + * 
S3 53*- * 
77* 77* _ 

97* 97* 

IS* 16 
7* 7* _ 

38* 2M- * 
37* 37* + * 
34* 24* _ 

14* W* + * 
5* S* + M 

M* 51* + * 
2S* 25*+ * 

37* a + * 
f* f* - 
43* 43*- * 
9 * 

im ao*+ * 

27* 27* - 

Z1 21*-* 
33 33* — * 

6* 6*- * 
15 15*- * 

14* 14* + * 


TO 

U 

52* 

70* 

S3* 

71* 

97* 

16 

7* 

V 

37* 


14* 

M 

2* 

a 


31* 

10 

44* 


20* 

27* 

21* 

33* 


15* 

14* 


27* 27* Z7W+ * 


IS* 

T* 

18* 

9* 


16* 16* - 

1* 1* - 

18 IS — * 

9* f* - 


WU 7¥k t - 14 


TO* 

24* 

4* 

22* 


18* 

13* 

_ _ I* 

- 7200 54 
_xl300lu <3* 

-uoeie 86* 


W0 4J 


11 ■ 15* 


to* 10* + * 
34* 24*- * 
4* 4*+ * 
22* 22* — * 
W M-tt 
»* tm _ 

13* 0*+ * 
2 * 2 * - 
56 56 +1 

•B* «J*+ * 
IS 85 - * 
15* 15* + * 


W 


25* 18* W1COR a W0 59 TO 
13 5MWMS.. 


33* 15* WodUtt JO 11 IS 
9* 5* Walnoc 
44 39* WMMrl 32 


13 


HW» Law StaCfc DM Yin PE 


51* 39* Wotam 
29* 19* WotCSa 

47* 3z* name 
7* nwmCM 
1U TO* WOmrL 
a* 23 * wmho« 
39* M WOlNOf 
38* a WtalWt 
67* a hoa 
27* 2M WWkJn 
11 6* Waxmn 

5* TO WHnU . 
TO* 6* VMan pi 
16* 9* WttfeO 


JO 1J 18 
40 U 15 
Jt U 45 

-32* 3J U 

254 Z3 19 
196 7.1 12 
U» 3J9 _ 
248 85 11 

40 9 27 

J U I 
.« U 13 


SM H 

■WWtWi 


wiPAOraB 


1201 44* 

324 27* 

T 

14 S^ 

66 ZTVl 

49 29* 


7*- I* Wodptn 
i WflnW 


31Vh 2« .. .. 
is* 17* WMrt n 
37V 1 27* WeUMk 
43 u* iWmi 
17* 50* Wrfllf 

20* HVMPM 

7 4* Wwfl yi 

22* 12* Wat 
51* 45* wPan pf 
58* 37* WtPlPa 
17* TZ*wstc>Ea 
9* 5WWCNA 
2* Mvwunlm 

43* 14* WUn ptA 


1J6 55 27 
.Me U - 

5* 1J 14 

.» j an 

W8 *s 8 

1950c _ _ 
47 14 
» 17 M 

4J0 M . 
UO 23 21 

JO _ 17 


16 5* WUn ora 

72* 40* WctoS 


22* 17* Wttoc n 
33* 24* Walvco 
Wt 23* woven 
40* 33* Wnrpr 
a* 3S* wnfcT n 
if* 7*vfWhpir 
33% 33* WTVriW 
17* 1MWM 
a* a WWtnw 

13* 9* WMK n 
4* * WlHrtd 

26* TO* WtkxB i 
44* 29* WlWam 
41* 49* WlUm pf 
24* 12* WlliAL 
7* 5 WTtSlW) 
4* 1* Wlndwl 
29 ft* Wln arnr 
a 40* WTODtx 
M ;* Winnbe 
30* 25* WlacEn 
24*S*W1 kPS 

45* 31* WHO 
15* 10* WDiVTW 
72* 4|* WBMdh 
15 5* wridCb 

19* 15* WrWVI 
51* 34* WrWtv 
u* 7* wr*U> 
a 19* wynra 
TO* 4* Wvae 


240 3J ii 


541 a 


14B _ 

UO 45 9 
252 69 _ 


UO 4J 17 


UB is 20- 
_ 2 


* a; 

- 10 

a u p 


■ . _ HJ 

1J0 3J 16 
JO U - 
146 17 12 
1J2 7.1 TO 
U2 4.1 12 
.16 1J II 
US U 13 
_ 10 
UOSallJ _ 


is is 

14 11 


50 23* 
91 10 
U 4* 

1 9* 

732 9* 

31 1* 
B 30* 
II 13* 

141 31 
1334 38* 
1804 BO* 
U 1 
1317 5* 

an is* 
1100 so 

37 52 

2 17* 

S SM 

492 * 

9 16* 
16 6* 
4115 65* 
27 19* 
369 2S* 
9006 27* 

32 31* 

739 39* 

- ii im 

DO 27* 
40 mi 
2410 29* 
15 9* 
15 1 

139 16* 

w m* 
« 

231 23* 

7 M 
■93 J* 

aj 16* 

431 S3* 
2HP 5* 
499 28* 
185 32* 
273 42* 

a 12 

4483 39* 

129 in 
a 17* 
iea 45* 

1340 9M 
97 24 

-ML.TE. 


43V. 4386 + * 
26* 26*- * 
42* 63* 

5* 4 + * 
1* 110* + 1* 
27* 27* 

27* 27* + 16 
29 2916 + * 

43* 44*+ 16 
23* 23* - * 
V* 18 
4* 4* 

M 9* + * 
9* 9* + * 
1* 1*- * 
29* X + M 
13 13* + Vb 

30* 31 + * 

37* 3SW- % 
79* 79* + * 
1 1 — * 
5 5* + * 

18* Uf* + 16 
SO 58+1* 
51* 51* - * 
17* 17* + * 
7* 7*- 16 

vo * - 

16 16 — 16 
6* 6* 

6416 4516 + * 
19 H*+ * 

28*- * 
26* 26*- * 
37* 38* + * 
38* 38* — M 
13* 13*- * 
26* 26*- * 
W» 1556 + * 
29* 29*- * 
9* 9* - 

1 1 + Vb 

16* 16*+ * 
39* 48 - * 
56 —I 
22* 2J* + * 
6* 4*+ * 
316 3* — 

M 14 — * 

54* 55 + * 

5* 514 
28* 28* + * 
22* 22*+ (6 
41* 41* - * 
11* 12 + *' 
57* 58* +T 
IS* 13* + * 
17* 17*- * 
48* 44* + * 
9* 9*+ M 
23* 23*- 16 
7* 716 - 


JMTtt 


236 

2M 

26 

24* + * 

69 33* Xerox 

Vn 

XI 

16 

9106 

6Zft 

“5916 

S914- 

3ft 

33 

2 

1* 

2 + * 

44K 2 M XT ft A 

31 

79 

8 

41 

26 d 25* 

25*- 

Vi 

816 

16 



33 22ft XYRApf 

734 

13 


9 

23* 

■23* 

23* 



45* 

44* 

45 + * 

4U 2 Zapata 



_ 

UO 

1ft 

7* 

2* 





— tJ 

lift tvs Zfcntex 

M 

<2 


I 

9ft 

?ft 

fft 







i 

31 Vi 73 ZenHJtE 




1538 

u*d 12* 

12*- 

ft 

49 

24 

23* 23V — V. 

2ft * vIZonLb 




1846 

* 

ft 

Ve — 

V» 

744 

WVt 

11) 

to* + * 

71ft 75 ZeaHII 

34 

45 

8 X107 

18ft 

111 

14ft + 

U. 


23* 

27* 

23* + * 

1074 7to ZerUx 

136 

143 


173 

8 

7* 

7* 


mo 

IS* 

U 

15 - W 

lift 12ft Zero* 

M 

35 

74 

489 

15ft 

li 

15% 

_ 



It* 

W4 + * 

WA 25* ZUrnin 

36 

2 9 

17 

537 

Wi 

37 

37* — 

1* 

225 

8* 

8* 

8* 

12* TO zwetg 

1.1* 

93 


Z» 

11H 

lift 

lift- 

* 

5268 

4Z* 

42* 42* — * 

70* 8* ZwSn 

.96 

95 

- 

1058 

9* 

»* 

9* 

- 


Last month, Rhdne- Poulenc, 
France's largest chemical compa- 
ny, announce! it agreed to pay S13 
billion to purchase an American 
and a British specialty chemicals 


operation. Pursuing its strategy to 


de-emphasize bulk chemicals, 
Rhflne- Poulenc agreed to buy GAF 
SSC the chemical operations of 
GAF Corp., and tbe chemical oper- 
ations of Britain’s R7Z Corp. 

Soci&tt Nationale Elf Aquitaine, 
another French state-owned con- 
cern, said in March that it would 
buy Penn wait Corp. of the United 
Stales in a deal valued at slightly 
more than SI billion. Elf said at the 
time that the acquisition was aimed 
at strengthening the oil and chemi- 
cals concerns international pres- 
ence in fine chemicals and sailer. 


NTT Share Price Hits Record Low 


Reuters 

TOKYO — Shares of Nippon Telegraph & 
Telephone Corp. hit a record low on the Tokyo 
Stock Exchange on Wednesday, as investors decid- 
ed prospects for the riant telecommunications 
company look dim, brokers said. 

“It has been teetering cm the brink erf a new low 
for some time now since problems arc not bong 
solved," said Michael Jeremy, a communications 


analyst at Baring Securities. “There is a lot erf 
iNTTtoi 


pressure on 


i change and break op/ 


NTT shares fell 30,000 yen ($211.56) in light 
at a record low ofl million yen. 


volume to end 
down from a previous low of 1.40 million yen set 
on April 14, 1989. The high for 1989, Of 1.93 
million yen, was set Jan. 4. 

An advisory committee to the Ministry of Posts 
and Telecommunications released a report 
this month outlining three options for an 


break-up. MPT must make a decision based oo the 
the repent by the end of March 1990. 

“The psychological mood of the overall market 
is not good and this helped push down NTT,” said 
Toranobn Sugal senior trader at Shearson Leh- 
man Hutton Asia Inc. 

Brokers also noted that investors shifted from 
high-technology issues such as NTT to domestic 
demand-linked stocks on Wednesday. 

A local paper reported Wednesday that NTTs 
work force would drop to unde 230,000 by die 
year ending March, 1996, from the current 
270,000. An NTT rcokesman denied the report. 

The number is likely to decrease to 260,000 by 
March 31, 1990. “After that, the number will fail but 
we do not know by how m»rh n the spokesman said. 

“A cut in the number of employees would be 
positive in the long term but in the short term it 
reflects the fact that NTT still has problems,” said 
one Japanese fund manager 
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AIG FUND MANAOEMENT LTD. 

(a I Alts Ampr. Eq. Trvsf S 

AL-MAL BANK LIMITED. 

Iwi Investment Units 5 

I ■» I Currency Units ^ S 


2444 


10234 

10X76 


ALPHA AS5ET MANAGEMENT LTD. 
rm I Alpha Glopal Fund S 63152 


uni Aloha Artrffraqp Fund s *67.75 

I Alpha Hedge Fund - - — . S 33X40 


(mi. 


13940 


Iwi Nicholas- Aoolegato Aurelia. S 
BANK JULIU5 BAER & CO. Ltd. 

d I Baseband SF 93X08 

d ) Connor SF 189X00 

n \ Fc.ih— Amerigo s 172 <*m 

d) Equibaer Europe SF iscuoo 

d ) Eoulbaer Poclflc SF 169X00 

d) Slockbar SF *m«i 

dISFR-BAER SF 96100 

d I Swfesbor SF 250X00 


BAII MULTICURRENCY 

( r I Multicurrency USS 

I r l Multicurrency Ecu — ~ 

I r I Muitlcurrencv Yen 

( r 1 Multicurrency FFR 

BNP INTERFUNDS 

I wl France Cooltal 

Iwl Inlerbond Fuad 


- t 134X58 
ECU 1.1B43B 
. Y 270,12X00 
FF 1X03131 


Iwl mterteialanCapSIcov - 

{wl Infer cash — DM 

(wl Inrprcmh . ECU 


FF 1LUS4B 
% 19X85 

FB 5X56X00 


{wl Inter cosh . 
Iwl Inter ectsn , 




* Nr. 

FF 13460.72 
FF 11J99.9I 
FF 11JW.91 

. s nm 

. - DM 30.99 

(wl inlerairrtncv Sterling -v— f 1197 

(wl interairrencv Managed S ioji 

(wl Infer Optimum F.B BF 69.1(230 


(wt Infer cosh France Sec — 
(w) Intercash France Can. — 

(w) Intercurrency USS 

(w) inter currency DM 


1539 

19.73 

1245 

10.10 

1X13 


(wl Intereaulty French Offer _ 

(wl Inlerequltv Pacific Offer _ 
iwl inlerequltv N. Amer. Offer. 

Iwl Interequtty Euroaeon Clam 
|w) I nferequlrv Australia Cls — . 
BANQUE BELGE ASSET MGMT FUND 
Shore distributor Guernesev 0481 26614 
(wl Infl Equity Fund (Slcav) . S 1149 
(w) inl'i Bond Fund (Sleavl 
BANQUE INDOSUEZ 
(w) Asian Growth Fund 
(w I Asian income Fund 
Iwl Dluerhond 


1043 


Iw) FIF-Infemat. DM41 
wl FIF-inlemot. DIv.B — 
w) FIF iniemof America 
w» FIF Inlemat.Paclllc 
wl FIF (nfemor.Eurgpe 


wl FjF internet Japan 


w) FIF Iflt. Not. Res. A 

w) FIF Int. Not. Res. B 

wl France International - 
( w I France Blue chips No I 

(wl Gettton Selective . 

(wl Indosuez Multibands Dhr_A 
(wl Indosuez Multibands OlvJI 
Iwl Indasucz Multibonds USS — 
(wl indosuez Mulllbonds YEN 
Iwl Indosuez Mulllbonds DM _ 
(wl(P« 


(w| Malacca Fund 
ula Fund. 


(wl Monilo I 


(wl The Siam Fund . 


(wl Pacific Gold Fund. 



BANQUE PRIVEE E. DE ROTHSCHILD 
(Wl Oafwa CCPlfm E. Fund — S TCZ34W 

(wl Do two LCF Rothschild S 1021 J6 

(wl Ecu D'Or ECU 9X33 

(wl Htspanol nn Fund ECU 1X34 

1 b I Prl-Tech S 119937 

l b I Source Slcov s 11.40 


BANQUE E. DE ROTHSCHILD LUX. SA 

I b I Cumtor BP Fixed lncJ=und DM128.10 

(bICursttor BP General Fund DM 154.95 

( b I Eagle Fund LF 1091130 

( d ) Eumoe Jaoon Fund S 

( b I Govern m. Sec Fund* S 7433 

(wi Lelcnm .. — — S 274X49 

t b I Opportunities Fund S 94X45 

fblPrlflrsI S 54068 

Ibl Prlropfund DM S533 

iwl Rente Plus BF 593830 

1 1 1 Select. Horizon Dev. FF 5398X45 

( f I Select. Horizon FF FF 57331J5 

( b I Star Canv.Fund FI FL 1006930 

t b > 5tar Canv.Fund USD % 10337 


BANQUE SCANDINAVE EN SUISSE- 
GENEVA 

(wl B5S Bond Fund SF 8430 

(wl BSS (nfefsec. SF 182119 

Iwl BSS inn Bond S 132 

(wl BSS Inti Equity S 235 

B.FJLCM. 


(w> Ecu snultlplacement ECU 1181.41 

BROADGATE INTERNATIONAL FUND 

(d IS Money Market S 12.71 

Id 1 Non* Money Morket DM 3X68 

(0 IS Bond 5 1X36 

(dj Non-S Bond DM31.14 

l d ) Global Equity — S 17.41 

Id) Global Bond S 13J7 

(01 Global Bond 5 Equity S I4J1 


(dl Prat Mets/MIn. Secs S 

B.W MANAGED ASSETS CY, 5ICAV 

(fl Gtobol Bond Fund ECU 1130 

(f 1 European Securities Fund . ECU 1U5 

(t) French Securities Fund FF 131JS 

(M North American Secu^und . S 1X01 
(H Pacific Basin Secu. Fund S 1007 


CAISSE CENT RALE DES BARQUES POP. 
(d I Fructllux-ObLFSES — FF 5324J4 
( a I Fructttux-Obi.Eura — ECU 1467.52 
Iw) Fructihn-Aet.Fses — FF 7A89J8 

(wl Fructnujc-Act.Eura ECU 13I3J4 

(dl FructlKix-Tresorler — FF 538930 
CALLANDER 

Iwl Calkmdvr Emer.Gr. $ 11638 

(w) CoJ lander Fund-Asset S 105A3 

(wl Callander Fund-Span. - Plas 10361 
CAPITAL INTERNATIONAL 
(wl Capital Inn Fund . S 9330 

Iwl Capitol Iloilo SA— S 3682 

CCF - GAMMA 
.w)CMlnvJer.FdwAcHbonds ■ 35J9 

(wl CM Inv-Ser.Fds-GIBLGrHi. S 1059 

iw) CM Norm Amer Gnh S 999 

wl Eivsees Court Terms _ FF 5&874J7 


(wl El vsees Long Terms FF 5454738 

wl Elysees Monetalre FF 6030831 

w) Elysees Mulllbonds Fd __ £ .5500 

wl EMF D-Mork (A&BI — . DM l 
(wl EMF Ecu (ABB) ECU l 

. EMF US Dollar (A* Bl_ S 1394.93 

(wl EMF Yen (A & B1 YENWOA3XOO 

{ d 1 Europe Prestlee Fund A ECU 10.M 
I d 1 Europe Prestlee Fund B ECU 1150 
(wl European Smir Cos. FdA ecu 1X76 
(w) EuFDpecnSmlrCofnAFdB ecu 1336 
CDC INTERNATIONAL 

Iwl CFi Court Terme FF 11839X64 

(w)CFl Lone Term* FF1144J02.10 

cic CROUP 

id I Obi [cJc Monetalre FF 1153631 

I d 1 Obllclc Court Term# — _ FF 1 1789.90 
CITICORP INVESTMENT BANK (LoXJ 
POB U73 Luxembourg TeL 477.95.71 

( d 1 Cttlcurrendes USD S 01754 

(d j CKtcuTTencles Monaeed — S .1093? 
td) ClllnvesJ Ecu Income — « ECU 132230 
d J Clfinvest Memos. Growth _ S 121561 
d 1 aiLMonaGrawth Euro ECU TO6X55 

d I Cil Invest Selector * 95939 

d I Citinvest Guardian S — S 1074.98 

d 1 Cltlnvest Guard. Euro > ECU 106S39 

d I Cltieorf NA Equity S 14638 

d I atlport Jap. Equity — Yen 1232630 

dl atlport UK Equity * J1M3 

d 1 Cltlport XAslon Eq. S 12934 

d I atlport Con i^uraEo. ECU 138.19 

dl atlport NAi Bond S 113J7 

d 1 cm port Euro Bond ECU 1Q3J9 


d ) Cltlport ASJ»oc.Bd.. 

cititrust . 

(wl US-S Equities. 


YEN KU4530 


(wl U5.S Bonds 


(w) US- 5 Money Market, 
(wl Gli ' _ ' ' 



1X68 

10.13 

1068 


;rolssonce Dollar 

Zone Sterllne ■ 

.... FrJutoe _ SF 

COMPASS INTL HOLDINGS Lid. 

POB 455. Jersey 0534 27267 
I w) Bond: Doll or Medium Term . S 
[wl Bond: Ecu Mutttairrencv. . ecu 
(w) Equity : Unlied Klnedom — t 
CREDIT SUISSE (ISSUE PRICE51 

(dl CSF Bonds SF 1X00 

1 d 1 Bond valor Sw* — SF MJ0 

(d I Bond volor US-DOLLAA _S 127.94 
I d ) Bond Valor D-mork — „ DM 1 

Id 1 Bond Voter Yen Y 113 

1 0 1 Bona Vdor l Sterilne c ioa» 

(d 1 Convert Valor Swf — — SF 15735 
( d I Convert Volor US4X3LLR . 1 178.91 

(dj CSF biternaionol — SF 14630 

idl Actions Sulsses.. , SF 61850 

Id) Eurapo-Valor — SF 22530 

(d j EnervIr-VUor — 5F 162J0 

idlconasec ... SF ^30 

1 d 1 USSK — - - SF 79X00 

(dl Poclttc-Voior — SF 23X00 

dICSEu. Blue Olios A DM 25030 

id) CSEU.AIM Chios B DM 29X30 

d I CS GoW Valor S 15232 

d CS ECU Bond A ECU 10X47 

d ICS Ecu Bond B ECU 11134 

d 1 CS Europe Bond 'A' DM . 25255 

d 1 CS Euraoo Bond ‘B* DM 25XB 

d 1 CS Gulden Bond A — FL 10033 

dlCS Gulden Band B FL IITJ0 

die! Prime Bond -A' DM 96JB 

dies Prime Bond -B' DM 192.17 

d $ CS Short-T. Bd DM A DM 10135 

d 1 CS Shori-T. Bd DM B __ DM 11137 

d 1 CS Shorf-T. Bd S A — S 10125 


TO. 


1-3 Sele St^Sf. Hotter .-0534-: 

EBC AMRO TRADED CURRENCY FUND. 

f (d)lne.:BW- S WO«k, i 1X400 
(d)CaP.: Bid- * 19^7 Offer . • 
INTERNATIONAL INCOME FUND 


20374 


Short Term 'A' (Accuml s 1.1972 

Short Term ’A' (Distil — $ 03778 

Short Term 'B 1 (Accuml * 1x257 

Short Term *B' (Dlstr) 

Lono Term 


SERS SECURITIES INC. 
5734)440 


I 13161 
S 303884 


Rafter. (2121 1 


(dl EPF . 
d) ESP. 


Idl EMR . 


* 358117 
% 17X83 
S 10434 


SF 10535 
OS 9430 


ELDERS 5WITZ.UXH) 25 17 25 
IwJEldersmrBidSF 9»30O«er 
I w I Elders Aus Bid AS 8B750fter 
EQU1FLEX LIMITED 

Iw] Europe A FL UK 

twj Global A — _ FL 12A2 

fw) North America A _ — — _ FL 1043 

(w) UK Equities C 1X44 

iw) UK Small Ca. C 936 


EURO PACIFIC ADVISER5 LM. 

(w) Comete S 

w) Meteor* Y 14 


(w) Padllc Horizon Invt. Fd 

FOREIGN A COLONIAL MGT, I 


_ LTD. 

I. Laurence Fourty Hill. EC4. ai-623-4680 
(wiAmcr.SmallerCos.Eaty.Ptfi. s li 
(wi Oriental Equity Pfft - 
(wl European Equity Ptft . 

(wl Nordic Equity PHI.. 


(w) Amer. Mai. Equity PHI 

d) Western Poc. Equity PHI 

id l Mediterranean Equity PM. - 

(dl British Equity Portfolio 

Id) UjjSh. Term Asset Ptfl. 

Id) Slerlina Sh. Term Asset Ptfl- 
(d) North American Bond PHI. _ 


(d) Multi-Currency Bond Ptft. _ 
(dl Sterling Band Portfolio 


(dl ECU Bond Portfolio . 


FIDELITY INTL INV. MGMT (LUXJ U 

( a I New Europe Pond 5 1032 

( d 1 Fidelity Cony. Sec. Port!. S 938 


FIDELITY POB erx Hamilton Bermuda 


(ml Fla. Amer. VaLi l Com. . 

(mi FftL Amr.Vai.li CuRLPref. — 

(ml Fid. Amer. VaLi 1 1 Com. 

(ml Fid. Amr.Val.iii Cum Pret « 

d) Fidelity Amer. Assets 

d 1 Fidelity Australia Fund 


(dl Fld-lhy DH^T,. 


(dl Fidelity i 


FIDELITY INTL SERVICE f LUXJ. 
( d ) Balanced PorHoUo-hedBed _ S 
Id) Batonaed Porttolto-unheda - * 

( d ) Fidelity Discovery Fund S 

I d ) Fidelity For East Fund. S 

( d ] Fidelity Frontier Fund S 

d 1 Fidelity Global ind, Fd S 

dj Fidelity Gtabci Seler Fd _ S 

d I Fidelity urn. Fund * 

d ) Fidelity Orient Fund S 

d ) Fidelity Sort. Growth F<L S 

d I FitSelltv wand Fund S 


11147 

10274 

4191 

10X97 

137.91 

17.13 


1036 

1134 

16-70 

7132 

2138 

14.13 

1X97 

VL7B 

10735 

3932 

6637 


FIdIlItY PERFORM L PORTFOLI05 LTD- 
dl American Portfolio . S 139 

d 1 European Portfolio S 

d) Jaaan Portfolio s 

d J South Ecesf Aslan Portfolio— s 

d) U.K. Portfolio S 

d 1 intL Bond Portfolio. S 

d l Sterilne Liquidity Ptft. C 

d l Dollar Ltaukilfv Portfolio S 


INAFUTURES (BV1) LM 
wl Portofbifo (est.l 


131 

131 

132 
137 

034* 

1053 

1033 


FOKUS BANK A3, 472 421 SS5 


S 09600 


mn growth td S 

l RAND CAYMAN 


. . BESPOB887G._^ 

London Agent 01-339-1013 

(wl Forbes High inc Gilt Fd ( 

(wl Gold Income S 

(w) Gold Appreciation S 


1.71 


45.90 

XI7 

3.17 


81-29 
89 JO 


GAIA CURRENCY HEDGE FUNDS 
(w) Gala Hedge I S S 81J9*Red % 
(w)GaloHedgeliS S 9026" Red % 

GAM ANLAGEFONDS AG. 

POB 164. 0034 Zurich TeUi- 1-2516640 

(w) GAM (CH) America SF 12BS30 

(wl GAM (CH) Mondial SF 144 bjn 

I w) GAM I CHI Poclftc SF 173130 

GARTMORE FUND MANAGERS INT. 
450-0 Matte Street. J ERSE Y 0534 27301 
CAPITAL STRATEGY FD. LTD. 

(d I Sterling Deposit C 1322 

d) USS Deposit I 1354 

dl DM Deposit DM Xl 81 

I d I Yen Deoasll Y SIXMO 

(dlSw.Fr. Deposit SF XI B0 

(d j Austr.Dofiar Dep. fd AS 

I d i French Franc Deposit fd . FF 


N. American 
Japan 


(dl Pacific Basin. 


s 

Y 

Y 
- S 
. £ 
. 8 
. S 

Y 
DM 

. . ECU 

. d 1 Australasian fond ■ ■— . C 
(d) Conotfan fund Cans 

( d 1 Emerging Markets Fund — t 

I d J Global Resources Fund s 

GEFINOR FUNDS 


td) International growth « 

fd) British 

I d 1 Sterling Gilt 

Id) International Bond — 
i d [ Yen Convertible bond . 
( d 1 Europeon Fund ■ 


d) E.C.U. Fund . 


1.110 

1051 

1.74 

75630 

33130 

X91 

2J3 

1.05 

1.17 

313100 

534 

098 
037 

099 
139 
077 


London:01-499417L Genevo:4l-22355530 

(wl East Investment Fund S 1108.15 

( w > Scottish World Fund t 2153742 

Iwl State St. Amcrfcon S 

GENE RALE BANK 


(see also Inlerseiex Group) 
( d > Rentlnvesl 


( <3 1 Capital Reitflnvesr . 
' ' Rentlnbel DUr. 


id) 

I d 1 Rentlnbel Cop. 


27 J» 
11X79 


LF 1009X00 
LF 1061530 


GLOBAL ASSET MANAGEMENT CORP. 

11 Athol SLDoualaiJ. Of Man-44-624-26037 

Iw} GAM Arbitrage Ine . S 229.92 

wl GAMerJco Inc 5 255.16 

w) GAM Australia Inc. t M733 

w) GAM Aseon Inc S 15X10 

w) GAM Band Fund Inc U3 Ora. $ 10936 
wl GAM Bond Fund Inc U3 Spe. I 12931 

wl GAM Boston Inc 5 19130 

w) GAM Ermltoge 5 2a44 

w) gam European me. s 1D9.18 

wi GAM Franc-Val inc. SF 24933 


w) GAM France inc . 
w) GAM Global Fund . 


w) GAM High Yield Inc., 
w) GAM Hons Kong Inc, 


w) GAM International Inc . 
Iw] GAM Japan me 


SF 


(W) GAM Money MkK Fund 

(w> GAM Money Mk to. Fund 

(wl GAM Money Mkts. Fund _ 
w) GAM Money Mkts. Fund . DM 
wl GAM Money Mkls. Fund — Y 10.12000 
w) GAM Pacific Basin Fund 5 13039 


FF 1469J8 
l 17X33 
5 10537 
S 18939 
S 15935 
444.14 
10X61 
10430 
10131 
1IB33 


(wl GAM Pacific inc . 


Iw) GAM Resir. Fd. inc 


wl GAM Slnoopore/Malav inc . 
W) GAM Swiss Fr spec Bond Fd 


(wl GAM Value Inc . 


S 50933 
S 16135 
S 21176 
SF 9650 

S 104.99 

. . GAMWarlQwtde inc _ — S 439.40 

(w) GAM Tycfte SA. Class A S 179.97 

:w1 GAMUIS-Inc t 159.14 

Iwl GAM Wtiltehom Fund inc _ 5 T38A8 

wi GAMut Inc s 299.94 

(wi SSAM Composite Inc S 22. 

w) GAM Bond Fund Inc 5F 91.97 

w) GAM Bond Fund Inc C 10170 

wl GAM Bond Fund Inc DM 9SJ5 

(wl GAM Bond Fund Inc Y 1X16000 


O.T. MANAGEMENT PLC 
G.T. Applied Science - 
G.T. ASEAN Fund __ 
G.T. Asia Fund 


dlCSShori-T BdJB S 11680 

d j CS Money Market Fund — > 143939 


,d) CS Money Morkel Fund - DM J14X75 
I d ) C5 Money Morxet Fund — t 1526.77 
(d 1 C5 Mmev Mcrttrt Fd Yen Y1TL528J0 

DIT INVESTMENT FFM 

+{ d l Can centra DM 4iM 

+(di InH Rentenfond — — , DM 7934 


DREXEL BURNHAM LAMBERT INC 
Winchester House. 77 LgTOon wall 
LONDON EC2 101 9209797} 

w) Finsbury Croup Lid 5 15175 

w) winchester Cop' [ a* S 10632 

w) Winchester HoWmes FF 145. 4 

w) winchester Hoidhw. s 15.14 

SiwmS?Srdln(«U4tBJ ECU JllSg 

w) WlncReserves.E.B.S ECU 111k. 79 
w 1 W1ncR«*rv JIUlltlGvBd. ECU .11 J7 

w) worldwide Scarifies J 

wl worldwide Special J 

ml WInrii Fut^lvefNflrt * 

ml Winch FulJirl on S eries — * 
ml Winchester Frontier — — 5 
m) wkKhesier Recovery Ltd — S 


3571 

83038 

1432 

.1739 

.19X45 

.93X7 


G/ti Australia Fund ~ „ S 

G.T. Berry Japan Fund t 

G.T.aiafectou/1 iwdto Fund 5 

G.T. Bond Fund 5 

G.T. Britain Fund * 

• Funa i 

i 


i:?:83K«! 

G.T. Europe Fund., 


1491 

4735 

1438 

3000 

39.93 

1015 

16J9 

7J6 




G.T. Euro. Small Cot. Fund . 

G.T.GMJOI Small CocFund t 

&T.Gtebol Tertw. Fd S 

G.T. Hong Kong Fund % 

G.T. Honshu Pathfinder S 

_ . G.T. I n ve s tment Fund .. . ■ 5 

w j G.T. Jaoon Sml Ca.Fd 5 

G.T. Nat Res. Fd Gala Clots - 


29.97 
nm 
1536 
1730 
2539 

11.98 
1X00 
1X93 


OT.Nm^M Counlr. Fd _ 


3X58 

939* 

9JI* 

850* 

3659 

8J7 

1019 

1330 


.. Doltar Bd PH 5 

G.T. Select Int Bd Ptl C 

£ T. Select Gilt PfL i 

T. Teamoiegy Fund % 

G.T. U.K. Small Companies, s 

. . . G.T. Unlv.Growtn Fund S 

(wl G.T.UJ. Small Conwqnles— 5 

HILL SAMUEL INVEST. MGMT. INTL.SJL 
Jersey. P.O. Box 6X Tel 0534 76029 
Berne, PD. Bax 2622, Tel 4131 224051 

(dJCrnMbowlForEcvt) SF 

d) CSF (Balanced) SF 

d ) European Equity Fund — DM 
a mini. Bong Fund S 

d > InL Currency U-XManWd _ s 

ITF Fd (Technology) S 

0-5COS Fd(N. AMERICA! - * 
int. Currency UJ. S 


AM .2 Bd. Royal LUXEMBOURG 

d 1 lam Flaeshlp Fund ECU 

w) lom Bonds Fund- France FF 
whotn Bands FinFDcutxM DM 
wl lam Bondi Find- Japan _ V 
w i lom Bonds Tu n d S wtH. . FS 

w) lam Bonds Fund*U3LA S 

wliamBcnctoFund-Euraec ECU 
wl lam Bonds Fund Nefiwri- FL 

w) lom Eurooe global ECU 

w) lam Eurooclaxe ECU 

w> lom Eurooe 90/10 — _ ecu 

w llam Eurooe 1992 ECU 

wl lom Eurooe du Sud ECU 
NTERSCLEX GROUP 

d 1 inLAmerfta Fund 5 

d J InLBdso Fund LF 

d 1 Jnt.Eirrapa Slcav LF 

d | ini.PacKlc Fund s 

d ] rnt.Wortd Fund S 

SLAMIC MGMT FUND LTD _ S 


1X30 

3B51 

1831 

1X13 

2657 

JES 

3X31 


8732 
56X32 
. 21431 
1036930 

30X42 

11134 

111BQ 

20750 

9X42 

10135 

99J7 

104J8 

10L53 


17.14 

338X00 

658530 

131X56 

10X96 

105453 


C3FBFandM0m((Jd (U<B1.n3996l 
PB122 SI. Peter Port .Guernsey 
JARDINE FLEMING, GPO Box 11448 Ho Kg 

( d ) jjf Japan Trust Y 19,07130 

Id) JJFPadflc Set Trust * 2939 

( 8 ) J J Pacific Income Trust - * 9737 

Idl J.F Hong Kong Trust S 61J5 

I d ) J.F European s 1131 

( d 1 jj: Intarnattenoi % M10 

I d | jJ i Gib Convertibles Trust S 1239 


KIDDEILPEABODY A Co. Incorporated. 

I b > Chesapeake Fond Lid. S 864.66 

THE LIBERTY FUNDS UA. 886-74M969 

I w) Liberty Offshore Fund S 1739 

LLOYDS BANK PLC POB 43X WWW 11 
Mrs. C. Bert el etl 1,(22) 20861 Vext. 222X 

+(wiLlovasimi Dollar s lixso 

+(wiLlovili Inf 1 ! Europe — _ SF 185J0 

+1 wi Lloyds lnt"l Growth SF 

+(w)Ltoyds IrVI Income — _ SF 

+t wl Uoyds inn n. America S 16630 

+lw>LiovdB inti Podflc SF 25X10 


MAW INTchNA now A4. rWTl/N 
(ml Alubal Mini Gtd.Funa.LIH_ 
(mi Mbit Llmlied • Ordlnory — 
(mi Mbit Limited - income _ 


+(w)L)avdS Inn. Smaller Co* _ * 
MAN INTERNATIONAL FUTURES 

% 


1X17 


(ml Mini Gid Lid - Spec issue - 

(ml Mini Gtd Lid - Sertas A 

I ml Mint GW LM - Npy 1993 

(ml Mbit Gid LM- Jon 1994, 

(ml Mint Gtd Ltd - Dec 1994 

(ml Mint Gtd Lid - Aug 1995 

(ml Fbme Mint Gtd PIc — 

(ml Mint Sp Res Ltd (BNP) — 
(ml Newcastle Guaranteed Ltd 


MAGNUM FUTURES FUND LTD. 


9&J8 

3X97 

1X98 

1932 

2076 

1X44 

I4J6 

1X9' 

1053 

11X49 

10139 

1033 


(ml Sterling Class. 


ImlUi Dollar CJos* . 


MERRILL LYNI 

( d I Dollar Assets Portfolio 

1 d 1 First Convertible Sec. Fd _ 
( d 1 Global equity Portfolio 


471 

933 


1 a 1 Iberia portfolio 

Cwrr. Bond Portfolio - 


[ d I Multl-Curr. . _ . 

Idl U3A Income Portfolio . 

Id i us Federal Securttcs 

Idl World Not Res Ptl. Shore A 
(dl World Nat Res P1L Shares 


GLOBAL CURRENCY PORTFOLIOS 
‘ Australian Donor PtL . 


130 

1176 

1135 

1169 

1X90 

937 

977 

1049 

1X41 


(01 Australian Dollar PH. S 

d 1 Deutschmark Portfolio _ DM 
d) Pound Sterling Portfol Ion- t 

d l US Donor PorttoJlan S li 

( d 1 Yen Portfolio Y 101230 


1X76 

1X20 


M1M BRITANNIA^OB 271. SI. HeUer, Jersey 


( d I intJ-Ugh Income . 
I d I Dollar Man.Curr . 


(dl Dollar Mem. Port .. 
1 Staling Man. Pori 


(d. 

(dl Pioneer Markets 
I d 1 U.K. Growth 


d 1 Amer. Inc. X Growth , 
d ) Gold S Pret Metals . 


( d I Starting Man. Curr. . 

I d Jocan Dollar Pert. Fd . 
d 1 Jersey Gilt . 


2J60 

1437 

2356 

1.912 

3380 

1335 

1396 

X969 

17.14' 


d 1 Oltoson Global Shut 
i Asia Suoer Growth Fund 


id 

NIMARBEN 

( w I Class A 


ai, . 
17J1 
1X63 


157.11 


NMB BANK.PO 188X1D88 BV Amsterdam. 

wl The Brazil Fund 5 257 

wt NMB Dutch Fund FL 39.90 


NOMURA INVEST BANKING (6XE) E.C 
( d ) Nomura Gulf Fund - S 10.78 
NOMURA INTL. (HONG KONG) LTD. 


(d) Nomura Jakarta Fund. 
OSLIFLEX LIMITED 
Muitlcurrencv 


9.96 


Donor Medium Term 
(wl Dollar Long Term — 

I w) Japanese Yen 

I w) Poud Sterling . 


fw) Deutsche Mark . 
(wl Dutch Florin . 


. ) Dutch Florin MuHL. 
(w) Swiss Franc. 


DM 
FL 
FL 

SF 

(w) Swiss Multicurrency SF 

(w) European Currency ECU 

(wl Convertibles S 

(wl French Franc F 

Iwl Swiss MultLdMdend SF 


PARlBAS-GROUP 
( d 1 Belux Fund . 


2X98 

1X6* 

1X51 

26.15 

1X76 

1X85 

1X93 

1X51 

1X46 

1X59 

1432 

IL43 

10231 

1X36 


LF 1131530 
_ S 13113 

ECU 1J7739 

(d) Far Ea» Growth Fund S 15X63 

(dl Luxor .... — S 532 


( d ) Cortcxa Internal tonal . 
(dj Ecuoar . 


(dl Manevflow. 


LF 1033130 
- % 2136 

1 22431 

< d ) Por US Trees. Band 'Cl. B'_ S 15X63 

d 3 Euraemenlx ECU 1I7J1 

d 1 Par Inter Bond Fund % 1X49 


I d 1 Poreuraoe Growth . 
( d 1 For Infer Fund 


( d ) Pcrlbas-Reme ’A' . 
Id) Porlbas-Rente "B" . 
( d) ObU-FranC. 


(ml Obtt-DM 'A* . 
(w) Obll-DM *B' . 
(wl Oblloestion. 


(w) Obll-Dollar -A' . 
wi Obll-Dollar -B' . 
,w) Obli-Yen ‘A • — 
f wl oon-Yen 'B' 


Wl ObU-Guiden -A- . 
w) Obll-Gulden 'B' . 
(wl Parsulsse - 
w> Patlapon . 


PERMAL GROUP 


. LF 1305.00 
. LF L40100 
FF 132X51 
DM 1,15610 
DM 139X01 
SF 8X62 
_ S 1317.74 
_ S 139X69 

V 109,19730 

Y 11X27730 
. FL 135X47 
. FL 1,11X98 
. SF 139X65 
. Y U1730 


ml Drakkor Growth — 
ml EuroMIr (ECU) LNL __ 
ml Medio UtL 


ml Nascal Ltd . 


ml Special Opportunities Ltd - 

ml Updvke Ltd 

ml Value N.V. 


_ I 
ECU 

“ * 


2JZ7J9 

100X43 
1002.91 
131039 
163XIB 
27X47 
21 3199 


PIER5QHJ1ELDRINOB PIERSON N.V. 


POB 24X1000 AE Amsterdam (20-211108) 
Asia Pax Growth 


(w 


fw 


Fd N.V. - S 

DP Amer. Growth Fd N.V. . S 

DP Energy Resources. S 

Eurooe Growth Fund N.V. FL 
Japmi Diversified Fund — 8 

Leveraged Coo Hold S 

Tolrvo Pac HoW. N.V. 8 

PIONEER GROUP 

1 d I Pioneer Fund 8 

Idl Pioneer II S 

PUTNAM 


4158 

2X70 

4572 

muo 

5X77 

35430 

274J7 


2337 

2X35 


(d) Emerging Him Sc. Tn«t _ s 


wj Putnam Em. Inlot Sc. ■ 
.d) Putnam Inn Fund 
ROBECO GROUP 


1X86 

1334 

11.92 


POB 97X Rotterdam (10-4650711) 

dlRobeco — — FL 

d Rot in co FL 

d i Rorenlo — - FL 

d) Rodamco FL 


10930 

10930 


ROTHSCHILD ASTJ4GT. 
Iw) Tokyo Poc. Hold. (Sea) 

royal b. : " z • r?7 :: 

+(w)RBC British Fund UtL 

+(» “ ' 


8030 


20X0 


+(w 


+fw 

+<w 

+(d 


- X54 

RBC Canadian Fund Lid _ CS 1X31 

RBC European Fund S II Jl 

RBC For Eostxpaclfle Fd . S 4X44 

RBC I nil Capital Fd S 5X07 

RBC Inn Band Fund Ltd. - S 1X54 

RBC Man. Currency Pd S 3937 

+1W1RBC North Amer. Fd * 1X90 

ROYAL TRUST ASSETMIX FUND 

WWTOBT 

(dlAlnhoUK £ 131 

(d)AlPha USS — S 138 

(dl Aloha Worldwide SF X54 

d I Alpha Japanese Y 111X00 


d ] Alpha Podflc Rim . 
d lAlpho European — 
dlGoJd Shore . — — 
BOND FUNDS 


ECU 
_ S 


1.17 

1.17 

L05 


( d IStortlng Pound . 
(d) USS Bond 


USS 

DM 

SF 


{ d ) Deutschmark Band . 

I d (Alpha Worldwide __ 

to -KK . 

d loss Reserve S 

d l Deutschmark Reserve . DM 


10X42 

111.9B 

5035 

5X32 


11369 

1X742 

1X482 


1X50 


SHEARSON LEHMAN HUTTON 

(d > Oporto Growth Fund S 

INTERNATIONAL PORTFOLIOS (IPJ 
d) IP Global Balanced S 11. <7 

ip Precious Metals % 931 

ip Global Bond S 10A3 

IP US Shore 8 1X55 

IP Global Eaulty 5 1X43 

IP Pacific Equity J HA4 

IP Euro Eaultv s 1X99 

iPUSGavi-aecurltics S 1X98 


5KAND 1 


POND 


SKANDINAVISKA ENSKILDA BAN KEN 


w) Equity Inti 


w) Equity inti inc. 

die - 


I Equity Global . 


w) Equity For East . 
wiEauitv Gold 


Y 

d) Eaulty Cotitlnenfal Europe -I * 

. d ) Equity Mediterranean 8 

( d ) Eoultv North America — — S 


w) Eaulty Japan . 
d | Equity Nordic. 


d) Equity U.K. . 


d IBond DEM . 


(w)Bond Inti Acc. 


IBond inti Inc , 
d IBond Sweden , 


DM 

s 

s 


1174 

1X98 

1.10 

1J6 

X88 

14X00 

134 

1.10 

1.16 

1.13 

130 


Ml 


d IBond Dollar 


w) High Income Acc . 


wmign income inc. 
wiMulfioirrenev . 
d >FRF 


SOCIETE GENERALS GROUP 


SEK 

“ % 
FF 


10.11 

132 

134 

0.92 

\sm 

13429 


w) Sogehn Fund (SF) 

WJSFB 


' Bonds A ui-A . 


1175 
21JS 
8X93 
2X00 
831 

,W»SF Bonds FJOpan Y 164730 

(wl SF Bonds G Europe-—. ECU 117] 
wi SF Bonds H worldwide— * 
w) SF Bonds J Belgium BF 55230 


SF Bonds B Germany — dm 


w) SF Bands E GA . 


w j SF Ea K North America _ t I2g 
w) SF Ed. L W. Europe — ECU 11 J» 
SFEq-MPOCHIe Basin YEN 1 70330 
SP Ea. N Frwce - FF 7W JO 

wi SF Ed P Growth Countries S 1136 
SF Eaulfta Q GoW Mines m S HUB 

5 lerasSijrtrfwide. « imj 

w)5F Snort TtrmS France FF 11336 
w ) SF Short Term T Ear. -ECU 11.06 


SODITIC ASSET MANAGEMENT INC. 

(w i sam Dhrarsl Bed inf * uwu 


SVENSKA HANDS LSI AN KEN SA 
64bddek)Pefnn5eJ--2330 Luwmbourp 
0) SHB Bond Fund —————S g.11 
w ) Svewka Select. Fd mt 5h. S 5X40 


w 1 Svenska Selected America Sh $ 11X 

w l Svenska Meg.Fd Agfa Shores s J Jt 

. d J S^enska Sel.Fd Inll BtLSh — S J.W 
(d) Svenska Sel.Fd Nordic SB*— * J-JJ 
( d ) Svcntko SeLFd S/T AssSi — I 9.99 
SWISSBANK CORP. (ISSUE PRIMS! 
dl AmenraVoior — ■ _■ SF 48830 

d I AnytoVotor t 18101 

(dl Asia Portfolio SF 424.9? 

' iSmmrt Bond Selection _ SF 1K74 
) Dollar Bond Sc tact ion S 139.93 


( d ) D-Mork Bona Selection _ DM 11735 
(dl Ecu Bond Selecllon ECU 10X54 
(dl Florin Bona Selection FL 12010 


(d) FranceVolor 


( d 1 GermankjVolor 
(dl GoM Portfolio - 
[ d 1 I to IV al or 


THORNTON MANAGEMENT LTD. 


FF 1$6I35 
DM 47573 
SF 52957 
Lit 48X99X00 
. SF 44X25 

... S 579332 

-BC 100 index Fund SF 119730 

Sterling Bond Selection c 10735 

Swfss Foreign Bond S«ec SF 10631 

Swtesvaior SF 399.7S 

Universal Bond Select. sf bz50 


( d t Japan Port ratio 
I d I SBC USS MMF 
fd 


riiU 


Thornton IW 


■hind 

. C 
_ DM 
Paelnvt. Wrnts Fax A. . dm 


Pacific Invt. 
Poclnyf. Fd. 


nznr. 


i urwni.inc. ra l_io 
i PhIL Redev. Fd _ 
i Tiger Fund Lid - 
:191c Tech-Fd Lid - 


XIO 

1154 

308 

1937 

634 

11.23 

641 

1140 

2X49 

nun 


3103 

1130 

21.93 

67D 

1031 

939 


1X61 


Poc. Invt. WarranK FdiA. 

Thornion Kangorao Fd LM. 

Thornton European Fund „ 

Thornton HK & Chino 

Thornton Japan Fund Lid . 

, _ . Thornton Orlem.lnc. Fd Ltd 
(wl Thornton PhIL 

( d I Thornton - 

tdlThor.Poel _ 

< d ) ThorXitl. Dragons Fd Ltd - 

( d 1 Thor.GolOen Opoort.Fd 

(d) Eastern Crusader Fund. — 

( w) The Global Access Fund. — 

T. Rswe Price Associates inc. 

(mlT. Rowe Price Frontier Lid. S 
TYNDALL INTL GUERNSEY LTD 
Teuj4fll 27963 

Id) Amer Soec $ffe S 

(dl Eurobond. S 

<m Wi'rmno. . CS 

d) Overseas S 

d) Tiger S 

I d 1 High Yield Bond I 

( d I Morunouchf C 89.90 

( d ) For Eastern t 620-70* 

(d Gill I 50630 

( d i Mod Currencv-Dollor S 13M* 

I d 1 Mad Currency-5tt0 — C MJXIO 

(d I 1992 „ — C 27930* 

(dl WOIT Street C 25770* 

(d ) HI Inc Gill & Bulldog £ 99.17' 


4535 

2839 

1X51 

29.54 

4133 


UERER5EE BANK* ZURICH 

(d ) B-FUND - SF 97433 

Id 1 M-FUND SF 1B89.78 

d I E-FUND SF 55034 

dIJ.FUNCr SF <9071 

d I M-Dlstrlbuflon SF 1D135 


( d I UBZ Euro- income Fund . 5F 
UNION BANK OF SWITZERLAND 

I d ] Am co American Shra SF 

( d l Bond-invest SF 

(d) Brit- Invest Share* SF 

0 1 D-Mark- invesi Bds DM 

d ) Dollar- Invest Bds * 

d I ESPAC Spanish sh SF 

.dlEurlf SF 

1 d ) Fonsa Swtss Sh SF 

(dl Frwiclt Shores. SF 

d 1 Germoc Shares. SP 

d I GioMnvest Shares. __ SF 

( d l Gold invest Shares. SF 

d J Hollond-lnvesl Sh 5F 

dlitoc Shores SF 

Idl Japan-lnvest Sh. — SF 


1X29 


4150 

6435 

755-03 

20X80 

11X40 

22630 

33950 

21330 

22030 

21X00 

11X00 

24X50 

24230 

21830 

175X50 


0 1 Sima (Stack pricel SF 23X50 

d) Skondlnavien- Invest SF 26250 

( d ) UBS Money Mkl inv. S 540X03 

(d) Yen- Invesi Bands. YEN 8712130 

UNION INVESTMENT Frankfurt 

(dl unlrenfa OM eajo 

Id) Uni foods DM 3160 


Id) unlrak. 
(d) Unlzlns . 




THE UNIVERSAL GROUP OF FUNDS 


( d 1 Univm Sav Amer CS 

(dltlnlvers Sav Equity CS 

I d ) unlvers Sav Global Cs 

(d lun I vers Sov Pacific CS 

( d J unlvers Sav Not. Res CS 

Other Funds 

< b I Abacus Guart.FitMcrr.94- . s 
( r ) Acftcroissance . .. . — , , s 

dl AcDflrwnceinfl S 

Actloesttan FF 

Actives! Inti - S 

Amvabd FL 

A nulla international Fund S 

Arlone — S 

Altonhc Fund ..... — s 

Atlas Fund SF 

Australia Fund S 

B o bo mas Supertund S 

Berg Worden Sicov - S 

Berg Trust Slcov 5 

Bergen inn Fund. S 

Sever Belcgglngen++ _ S 

Bonar Currency X lm. s 

(w) Bondselex-lssue Pr. SF 


1054 

1X7? 

X52 

939 

652 


X 79 
49X23 
96X21 
117957 
2X61 


mj J Caoei PUnrar>feed>und . S 


.wl CMI Inveslmenl I 

(d) Cash Gesttan FF 

d ) CB German Index Fund DM 
ml Cleveland Offshore Fd S 


Cw) Columbia Securities. FL 

tml Cammed. Gtd. Fuod/USA . S 
( d ) Conqueror Fund Lid S 

(w| Convert. Fd. inri A Certs - 5 
wj convert. Fd. inn B Certs - S 

wj Cumber Inti N.V. s 

(wj Oatwo Jaoon Fund __ Y 

(wi D.C.C S 

[w| DIVERS1F. BOND FUND _ S 


lw| I 
caji 
(dli 


D-mark- Boer Band Fd _ DM 

Dollar-eoer Bond Fd S 

(d)D. Witter Wld wida ivt Tst. S 

( d ) Dreyfus America Fund S 

l d ) Dreyfus Fund Inn. ... , . S 

(w) Drcvfus Imercontlnenf S 

(m) Du menll Arbitrage Fd NV S 

I w j Esprit Slcov - ECU 


25536 

X49X99 

10036 

12X19 

1533 

71430 

13X11 

10X99 

1135 

2X50 

8730 

117.10 

1X18 

127930 

970X96 

11X17 

3439 

11334 

5.73 

10X69 

1930 

61.98 

24X75 

917530 

19X65 

9167 

101930 

112830 

2469 

1737 

6438 

11.18 

100756 

119X34 


(w> Emlrtfo 5m Inv M Sth Eur Fd. S 1138 

(d| Europe Obiigattom ECU 7436 

rd> Europe )»92 S 934 

(ml Fotum Fund t 101X46 

(w) Fairfield Inn Ltd. S 13290 

wl Fairfield Strat. Ltd. S 5X10 

w| First Eagle Fund S 3838737 

_wiF.LT. Fundff FF 10X70 

Id) Fcndltolto S 7X73 

(w) Fonsetex issue Pr SF 19X30 

Idl Forex fund Limited S 958 

I w> Formula selection Fd. - SF 77.75 


( d ) Frankf-Trvst EHekten Fd DM 159.94 

( d l Frankt-Tniit Inleahw DM 4232 

(wl Future Dtv.Fwnd ____ S 3X17530 
(wi George V inv. BOND F. _ S 1X35 


mi German Sel. Associates _ DM 729178 

d i Green Line France FF 705.18 

w) Houssmonn Hldos. N.V. _ S 28X43 
w) Health 2000 Ltd SS 


w J Hallo Funds. 


w) Horizon Fund . 


wj Lbe* Holdings Ltd. 

w) 1 FDC Japan Fund- yen 5X45330 


8 15X04 

S 1869.73 
SF 18934 


r 1 ILA-IGB , 
r 1 JLA-IG5 . 


(ml IncAmerloo N.V. . 
(ml incAsta N.V. 


(w) Interecu Fund. 


miiniertaco Fund Ltd. . 
d l Inter fund SA . 


wl iittermarkel Fund 

r ) mt 1 Securities Fund . 

(wl Intersec SA 

d 1 Invests DWS 


ECU 

“ s 


651 

9.97 
14.74 

11.73 

122135 

15X72 

38.74 
40939 

2454 

1033 
4353 
1X38X00 
22X99 
3)937 

961553 

W) Klefnwort Bens. JOP. Fd._. S 773.fi! 
.dl KML-lf High Yield *4/10/89. S SS6.46 

(wl Korea Growth Trust S 42J9 

(w) LACO intarnaNonal s 736 


w| moremel . 


“dm 

s 


r| itmtortune inti Fund SA _ J 
nil Japan Selection Asses. — Y 

w> Jooan Selecllon Fund * 

«r) Japan Pacific Fund * 

w) Kenmor Inti - B ______ S 


(m 


Lknriborr. 


17BX00 

(ml London Portfolio Gtd. 1. — . 8 *159 

uni London Portfolio Gtd. II. - J ,09.46 

Iwl Luxiund 8 11137 

(mj Lynx SelJtowings 5F 136J9 

ML Moreens LyHLYixinv.NV S XW 


MedJDlorrum Sel. Fd. _ 

NCA FUND S 

Nippon Fund — — • — S 

NMT Asian Sot Portfolio - * 


(wi NMT Citadel B ona 5F 

(ml nmt Nostec Portfolio sis ■ 8 
a I NM inc X Growth Fund — S 
a I MomuroCw int Eq Fd — 5 

Nordmlx LII 

S 


NSPF.l.T.. 


3931 
1156 
10930 
20X13 
11432 
11X86 
1X05 
>436 
1126630 
27437 

m 

1X70 
11BX7T 
12437 
759 
XYI 

1437157 

(wl Rep. (Guernsey) DoUntM - 8 9.74 

wl Samurol Porttalo — . SF 38530 


Iw 


Oppemwlmer U-XArtx , — S 


_ . _ . Pertormonce — S 
Poclfie Nles Fund . S 

PAM Futures Trad. _ — s 

Pgneurrl Int S 

Prosp. 15Unc.P.F .20/18/89 8 

p ro tected Pertor. Fund % 

Quantum Fund N.V. S 


J" 


(B 


(W 


Scnvyo Kle .Spain FB 5 

SonHcreek Holding n.v.»++ 8 

Scimitar Guaranteed S 


SCI /Tech . &A Luxembourg S 


_ Intenratlonpi SA. S 

SLH Guor. F.F.I 1 

Strat mn GoW Fund XA _ 5 

Stedux Fund S 

Sussex Silverman 1 

Techno Growth Fund SF 

TemPtetonGiobliK. --- S 

The Doll mum Fund S 

The Petrus Fund Ltd S 


TtlC(O.T.C)Jap.td Slcav _ s 

TransPOcMIc Fund Y 

Trans Europe Fund FL 

. .. Tran* E«n»» Fund NV_. 5 
(wl Tudor B.VI FutureALTD . 8 

(d) Turaitoiie Fund — S 

(wl T we edy .Browne ilv.CI A _ S 
I w) Tweedy .Browne n-vXI.B _ 5 

(ml TweedV. Browne (U.K.) n.v. S 

8 1 Unico inv. Fund DM 

d i Unico Equity .Fund __ DM 

(diUnl Bond Fund ECU 

Uni Capital Fund 5 


d 1 Unlvers Bonds — 
*r> VortderWJt Assets 
d 1 Vesoer Tr;A| 

(d) Vesper Tr‘C 
d) Vesoer Tr T)' 


11.16 

3X00 

952 

1933 

508677 

981.08 

671 

18X47 

116530 

6X95 

IXZ7 

124335 

1.13 

1159 

3840X00 

7651 

3755 

469X44 

71354 

367834 

190854 

148039 

7X91 

6350 

153034 

168X24 

13039 

1731 

102X05 

97530 



S 91JB100 


Be sure that your fund Is fated in this space doily. Telex Simon OSBORN at 61 3595F for further information. 
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CAREER OPPORTUNITIES 


The Food and Agriculture Organization of the United Nations 
Invites Appb'cations for the Post of 

CHIEF, 

COMPUTER OPERATIONS BRANCH, 
COMPUTER SERVICES CENTRE 

at its Headquarters in Rome, Italy. 

• Responsibilities: Manage a centre which operates wo large IBM/AMDAHL main- 
frames, with MY'S/SP and VM/SP, CICS, DATACOM/DB, TOP SECRET and other 
software products supporting a network of over 600 online terminals and 200 matrix/ 
laser printers. Peripheral equipment includes 100 gigabytes of online disk storage, 14 
magn etic tape drives, 3 high speed printers and communication controllers. The Centre 
is in the process of upgrading to MVS/XA and adopting CICS 1.7 with RDO and 
MRO. The system is interconnected with divisional minicomputers such as PRIME 
and NORSK DATA, as well as to external networks, e.g. International Computing 
Centre in Geneva, Switzerland. 

Provide adequate computing resources for adniinistrative/financial/scientinc applica- 
tions and the associated data communication systems. Provide engineering support for 
these resources and evaluate results. Take responsibility for the management of the 
Branch's staff and oversee administrative and budgetary' matters relating to the Branch. 

• Requirements: University degree in Computer Science or Computer Engineering. 
Ten years’ progressively responsible experience in computer technology including 
substantive experience ui managing a sophisticated computer facility which operates 
equipment of the type described above. Working knowledge of English, French or 
Spanish. Excellent management and communications skills. 

• Benefits: Relocation, tax-free salary, cost-of-living adjustment, education grant and 
other benefits of International Civil Service. 

Pfease send detailed curriculum vitae not later than 3Q November 1989 quoting 
VA 711-AFC to Central Recruitment, FA O, Via delle Terme di Caracalla, 00153 
Rome, Italy. 




SENIOR CRAs 
& CRAs 

An international company with a large portfolio of NCEs. our client has a 
/l rapidly growing demand for international clinical trials. This has resulted 
in the formation of a group in France to provide a quality resource, and they 
now require a number of Senior CRAs and CRAs. 

You will be an integral part of this International Clinical Team, being the 
focal point for many of the activities, and a degree of overseas travel will be 
required. 

If you hold a biological, clinical or paramedical qualification and have 
experienced Clinical Trials call Larry Botheras on 441 499 6427 or send a CV 
and salary details to the address below. 

GADDESDEN RECRUITMENT LTD. 

EXECUTIVE SEARCH & SELECTION CONSULTANTS 




26 Upper Brook Street, London W1Y 1PD. 


THE 


AMERICAN UNIVERSITY 


OF PARIS 


I'universite americaine de Paris 

FLORENCE J. GOULD VISITING SCHOLAR 

The Department of International Economics of The American 
University of Paris invites applications for the position of 
Florence J. Gould Visiting Scholar for the 1990-1991 academic 
year. Candidates should be senior scholars in international 
economics with demonstrated success in both undergraduate 
teaching and research. Specialization or interest in the eco- 


nomics of the EEC is preferred. Candidates available for only 
one semester may apply. Applications received by December 
15, 1989 will receive priority consideration. Please send cur- 
riculum vitae, samples of scholarly writing and three references 
to: 

Professor Ali Fatemi, Chairman 
Department of International Economics 
The American University of Paris 
31 Avenue Bosquet, 75007 Paris, France. 

TeL: (33/1) 45 55 91 73. Fax: (33/1) 47 05 33 49. 



urifeef 


Project Coordinator 

Non-Fbrmd Education and Rural Training Spedafisf 

Needed far a two year ma i g n m a n t in Guinea4iaau fa asfaborWe with the 
NcJiond Treeing Institute and the Ministry of Edua Ji on to develop poicy and 
strategy far rural stiB treating, to desist and re-design ounicuta, end to develop an 
amud p fai of ta w ing activities. Qua E fiea fo re mdude experience in the develop- 
ment and impleme n t a tion of rural tra ilin g activities in Africa, a Masters degree in 
hfar>larTnd H uc rt i o o,VocPtiorKti Ed umti ^ or Ayiaitad 6d«trion. and fluency 
in Fortoguese or French. Sdary neg o tiabl e . 

Contact Jeff Gray (202) 462-3614 
HMtiAftiem 
440 R. Street, N.W. 

Washington, D.C 20001 USA. 


NEW DELUXE HOTEL IN CRETE 

NEEDS DYNAMIC GENERAL MANAGER 

Seeking highly motivated General Manager to 
open 250 room hotel in Hania. 10 + years 
experience. Greek/ English required. European 
languages and European tour group marketing 
skills essential. Extremely attractive compensation 
package. 

Immediate hiring. Send resumes to 

Box D268, IHT, 850 3rd Ave., 10th ft. 
New York, NY 10022 USA. 


\ THE UNITED NATIONS CHILDRF.N’S HIND I $ 


With headquarters in New York and offices throughout the 
i world. seeks lor its Division of Financial Management, an 
I experienced Accounting Manager 

| CHIEF, FINANCIAL ACCOUNTS 

$ LOCATION: New Ybrk, USA 

4 PURPOSE: To manage and control'the financial accounts 

1 oi UNICEF, in accordance with generally accepted accounl- 

2 ing principles and the UNICEF and UN Financial Rules and 
| Regulations. To establish accounting policies and proce- 

3 dures. as necessary. Also responsible for the design of EDP 
J financial systems. 

£ QUALIFICATION REQUIREMENTS: Professional accounl- 
i ing designation such as Chartered Accountant or Certified 
% Public Accountant. At least ten years of professional account- 
% ing experience at the national and international levels. 
y. Fluency in English . Working knowledge of French or Span- 

4 >sh very desirable. 

i SALARY AND BENEFITS: UNICEF, as part of the United 
Nations common system, offers competitive salaries, annual 
salary increments, cost-of- living adjustment, contributory 
pension and medical schemes, etc. Gross emolument in the 
US $701000 range. 

Qualified women are encouraged to apply. Please send 
detailed application in English to: 

Mr. Juan Luis Meza 
Sr. Recruitment & Staff Development 
UNICEF 

3 United Nations Plaza, (H-5F) 

New York, NY 10017, ULS.A. 

DUE TO THE VOLUME OF APPLICATIONS WE RECEIVE, 
WE WILL ONLY ACKNOWLEDGE THOSE FROM SHORT- 
LISTED CANDIDATES WHO WILL BE SERIOUSLY 
CONSIDERED. 

Closing dat* lor receipt of application: 24 November 1389 

NOTICE: UNICEF IS A SMOKE-FREE ENVIRONMENT. 


Group Financial Controller- 
Automotive 

Up to $80,000 tax free plus excellent benefits : Kuwait 


Our client., .one ol the largest, most 
successful and diverse privately owned groups 
In the Middle East (employing more than 3.200 
staff in 20 different service, trading and light 
manufacturing businesses), with a turnover 
exceeding S150 million, currently seek a truly 
first-class financial professional for their 
Automotive Group, itself generating a revenue 
of Si 00 million. 

Reporting to the Corporate Controller and 
supervising up to five Finance Managers, this 
Is a top management position in a highly 
streamlined organisation demanding strong 
conceptual thinking, problem solving and 
analytical skills. Major responsibilities will 
include forecasting and co-ordinating Group 
budgets, strategic and financial business 
planning as well as business development You 
will additionally design, develop and im- 
plement financial systems and procedures as 
well as control and develop management 
Information and reporting systems. 

Aged 30-45, a CA, CPA or with an MBA 
majoring in Finance or qualifications of 


equivalent relevant stature r you will 
previous experience in a similar position 
within a highly computerised mdt^nclion 
multi-product organisation. In addition, yem 
will have excellent communication, people 
management and leadership skills, together 
with the growth potential to assume higner 
management positions. 

In addition to a tax free salary. a bonus 
incentive (up to US 520,000) is payable upon 
achievement of set quantitative objectives. 
Benefits include furnished accommodation, car 
subsidy, air fares for self and family, group 
medical and life insurance plus excellent 
career growth opportunities within a 
professional and dynamic work environment. 

Please write in confidence, with full career 
details to Ghassan YazigL quoting ref 1283/9. 
These will be forwarded direct to our client. 
Please list separately any companies to whom 
your details should not be sent. MSL 
International (UK) Ltd., 32 Aybrook Street. 
London W1M 3JL 


International 



wtitef 


THE UNITED NATIONS CHILDREN’S FUND 

| With headquarters in New York and offices 
i throughout the world, requires a 

I PROCUREMENT 
| OFFICER-TRANSPORT 

| LOCATION: Copenhagen, Denmark 

1 PURPOSE: Responsible for market research and 
| purchasing of passenger and heavy vehicles, 
?■; spare parts and related equipment, coordination of 
| activities and provision of policy advice in a 
£ section buying transport in excess of US $40 
1 million per annum, technical advice is also 
p provided to UNICEF-assisted projects in 
| developing countries. 

| QUALIFICATION REQUIREMENTS: University 
| degree or equivalent educational level in business 
:* administration or mechanical engineering, 
| preferably with specialization in automotive 
f subjects and/or fleet management At least eight 
% years progressive and relevant experience in an 
% international context including managerial 
| responsibilities. Working experience in a 
»: developing country an added advantage. Fluency 
* in English. Knowledge of French, Spanish or 
Arabic an asset. 

SALARY AND BENEFITS: UNICEF as part of the 
United Nations common system offers competitive 
international salaries, benefits and allowances. 
Gross emolument in the range of US $70,000 

Qualified women are encouraged to apply. Please 
send detailed application in English to: 

Mr. Juan Luis Meza 
Sr. Recruitment & Staff Development 
UNICEF 

3 United Nations Plaza (H-5F) 

New York, NY 10017, U.SJL 

DUE TO THE VOLUME OF APPLICATIONS WE RECEIVE. WE 
WILL ONLY ACKNOWLEDGE THOSE FROM SHORT-LISTED 
CANDIDATES WHO WILL BE SERIOUSLY CONSIDERED. 

Closing dale for receipt ol application: 24 November 1989 
E NOTICE: UNICEF IS A SMOKE-FREE ENVIRONMENT. 




MEIJBURG & CO. 

Tax Lawyers 


MEIJBURG & CO., a long established and wed- 
respected firm of tax advisors, a member firm of 
KPMG. is actively seeking a U.S. Tax Manager or 
Senior Manager. 

Candidates should be qualified to practice before 
the I.R.S. and must have sound U.S. individual and 
preferably also corporate technical tax experience. 
Knowledge of one or more European tax systems 
would be an advantage. 

Salary package is negotiable depending on experi- 
ence, but win include a company car. Assistance 
with relocation will be provided rf necessary. 

Letters of application and C.V.’s should be received 
by November 15. 1989 and should be addressed to: 

Mrs. P.M.R. Robertson, 

Senior Manager Meijburg & Co. 

P.O. Box 70123, 1007 KC AMSTERDAM 
The Netherlands. 




Accounting and In f ormation Systems Supervisor 
Fluent in English and Japanese 

A leading Japanese securities company requires an experienced 

Accounting and Information Systems Supervisor to join its 
newly established U.K. wbndkey. The person ap p ointed wffl 
need to esnununicato « both Engbh and Japanese, and to be 
able to effectively liaise with persons from the parent com- 
pany. The salary w9 be commensurate with experience and 
potential and wiB be enhanced by a range of other benefits. 

For details please contact: 

Mr. Nshigald, on 01-929 3647, U.K. 


■ - - -* ■ >- 1 «— M . t. t „ 1. | 

Buwuus u w i ramw egnwmi uavusupmsor, 

HD (UMIMmI (tom ffkfyj 


Duties & Be sp om M W ra 

— analyses project implementation r ti pe cJs ,- 

— participates in supervision and renew missions; 

— reviews loan amendments proposals and reports thereon; 

— participates in the Technical Review Committees and preparo- 
tions for protect implementation woriahops,- 

— follows up on operations-refafed functions; 

— assists in preparing Project Completion Reports,- 

ConcSdafes should have advanced univeristy degree in AgricuHurd 
Economics, Ec o no m i cs or Agronomy. At lead 7-10 years, experience in 
ma nqgama n t of agricultural projects in <fevelopingoc?unfriespfefend>iy' 
with international financial institution s . Full command of Engfeh and 
French. Working knowledge of Ara bic or Spanish d esirable. 
Depending an experience and quofifiaations, net base salary from 
US$30,279 to US$41,308. Cost of Bring allowance subject to change 
according to United Nations Common system area US$14,000. 

Initial contract two-year*. 

Said a ppl ic ation* by 13 December 1989, in dapHcaie, tot 


Personnel Division, M3 

IFAD ^ 

Via del Serafico, 107, iff 

00142 ROME, Italy. flJV. 

Only shar&bd eonafcfalig wtf recafw ai a dn ow l atfeewi cnf . 



INTERNATIONAL COMPANY, MARKS! 
EXCLUSIVE ILS. GARMENTS IS 


TWO BILINGUAL ASSISTANTS 


1) TRAFFIC ASSISTANT 

Under the guidelines of the Traffic Manager, the 
incumbent will be in chorge of the logistics of our retail 
organisation (mostly imports) in dose relationship with 
the buyers arid the appointed dearing agents. 

2) SALES ADMINISTRATION ASSISTANT 

In a highly computerized environment, the incumbent 
will be in charge of customer order entry and will 
participate in the stock allocation and invoicing pro- 
cess. 

Bath positions will be located in Paris Nord II (RER access} 

Please write to: Box D. 288, International Herald Tribune. 
92521 Neuilly Cedex France. 


EXECUTIVES AVAILABLE 


EUROPE 1992 

BUSINESS ADVISOR 

EEC ertteea, 20 years successful, international busim«» 
contacts lor business implementation, 


ma n administrative assistant 

Gwftfcta 25 +. bfcgud 

pwn. Mu* hare round oipora ami SSk. why. w *** 


INTT FINANCE, — 

btEnjral Pngthh French, university 
level, expe rie nce in US & 

French stock markets, Ecrooepds, & 
bad: office sdsmtstinkn, seeks chal- 
lenging petition is Pans. 

fcpty Bex D. 287 , Hold Titat 
92521 Nrs^y Cedex, taZIZ. 


OPPORTliVniES 
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^ . By John Markoff 
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: r-J^EW Y OTIC -- American Telephone & 
Telegraph Co. and San Microsystems Inc., 
jwhose strataicaUiance angered their com- 
.petitorc and divided the US. computer 
■industry last year, are close to winning the 
'race to establish a new software standard. 

.. . On Nov. I, the two comp any plan to 
'announce that they have completed devel- 
opment of a new Unix operating system 
.that will merge the most popular versions 
-of the program into a single producL 
r -At the same time, 18 membera of an 
industry consortium known as Unix Inter- 
national will demonstrate that the pro- 
igram, known as Unix V version 4.0, will- 
.work on a range of different computers, 
i Operating systems are essential for all 


computer work. They perform a comput- 
er 5 basic housekeeping tadfg, like storing 
and retrieving information. 

Modern operating systems like Unix and 
the OS/2 system of International Business 
Machines Corp. and Microsoft Cotp. per- 
mit users to run several applications. like 
word processing and spreadsheet pro- 
grams, simultaneously. 

The advantage of Unix is tha t it is the 
roly operating system that runs on all 
classes of computers. 

In the past, Unix, which was developed 
by AT&rs Bell Laboratories and is widely 
used by universities and in scientific and 
engineering applications, has been per- 
ceived as an alternative to operating sys- 
tems that belong to a single company. 

The announcement is significant, be- 


cause it gives AT&T added momentum at a 
crucial time, and it may result in defections 
from an industry group that has opposed 
the AT&T and Sun alliance. 


the AT&T and Sun alliance. 

A wider industry agreement on a single 
Unix standard would also increase the pos- 
sibility that Unix will be widely adopted in 
the business computer market. 

“Suddenly Unix becomes a significant 
force," said Stewart Alsop, who publishes 
PC Letter in Redwood City, California. "If 
they achieve effective standardisation, 
then it changes the computer business." 

In the last year and a half, the computer 
industry has been split over the issue of 
software standards. In May 1988. threat- 
ened by the increasingly dose relationship 
between AT&T and Sun, Hewlett-Packard 
Co., IBM, Digital Equipment Corp. and 


others formed the Open Software Founda- 
tion. TTiese companies said they planned to 
create an independent version of the pro- 
gram. 

But AT&T has apparently succeeded in 
defusing some of the animosity between 
the camps. The head of AT&Ts computer 
business. Robert M. Kavner, recently held 
discussions with John Young, president 
and chief executive of Hewlett-Packard, 
several industry executives said. 

Hewlett-Packard, one of the leaders in 
the open software effort, is said to be 
considering whether to adopt the new 
AT&T-developed Unix. 

“There are a handful of companies that 
could be potential defectors” from the 
open software group, said David Card, a 
computer industry analyst at International 


Data Corp. in Framingham. Massachu- 
setts. “AT&T feels that ii now has a lot of 
ammunition behind it" 

Mr. Kavner also said AT&T was explor- 
ing the possibility of selling its Unix Soft- 
ware Operation, a shift that would remove 
further concerns that some companies 
might obtain special advantages. 

“My interest is to get Unix a greater 
market share," Mr. Kavner said. “We want 
to avoid the appearance that AT&T is in 
total control. It's important that we diver- 
sify the equity. We're working currently to 
put an offering document together.” 

Analysts said that the early availability 
of AT&Ts Unix on a wide variety of com- 
puters appeared to undercut one of the 
principal reasons for the formation of the 
Open Software Foundation. 


Anheuser Price Discounts 
To Cut Earnings Growth 




Reuters I 

ST. LOUIS — Anheuser-Busch Cos. said Wednesday it planned 
to begin disarming the price of its premium afnd super-premium 
beers to gain market share and as a result, foresaw lower-than- 


expecled earnings growth in the last half of 198p and in 1990. 


y in beer will be 
half of 1989 and 


“We expect the financial impact of this strategy in beer will be 
lower earnings growth than anticipated for the Mast half of 1989 and 
the year 1990," the company said. I 

A spokesman declined to elaborate. In the ihurd quarter. Anheuser 
earned $283.3 million, up 25 percent from $22f p million in the same 
quarter a year earlier. In 1988, profit was $715.9 million, up 16.5 
percent. / 


* ■■■ ■ ' vv < W r Ilf!/ lUililUUi WU I 

acenL / 

Anheuser said sales to retailers of its premil am and super-premium 
xrs. which include its Budwriser and Micbelob wands, have 


suffered because of deep price cuts by competitors. 


;SKANSKA: Big Swedish Builder Turns to Foreign Property Investments Manville Stock Up Oil T alk of Sale Or Bliyback 


(Continued from first finance page) 

' its sales rose 28 2 percent in the period, to 17.64 
^ billion kronor. 

The asset sales were disposals of stakes in 
;; Opus AB. an investment concern, and Calor- 

- Celsius AB, an engineering company 

1 For. the full 1989 year, the company exp e c t s 
' pretax profit of almost 2 billion kronor. 

Skanska had 5.6 billion kronor in liquid as- 
“ sets at the end of last. year, 
r “We are not very limited in terms of the 

- finances. Our problem is instead to find good 
f rites.” said Mr. .Bengtsson. Skanska seeks the 

- highest mortgages available on its international 
r investments, offering corporate guarantees for 
Z its payments. 

- “Because of of the strength of Skanska, we 
' could finance 100 percent of the prefects our- 

-selves,” Mr. BengtSson said. 

Despite the fact that Skanska is a large and 
rich company by Scandinavian standards, it is 
virtually unknown to the international financial 
community. 

One reason is that Skanska is not listed on 
r^any foreign stock exchange, and few non-Scan- 
»■ dinavians own shares. 

‘ Another, according to some foreign analysts, 
‘ was that the company's earnings dpmot match 

- its asset size. \ 


Volvo AB. More than half of all Skanska em- 
ployees own stock in their company. 

um. i >. i 1 ei_ 


“We just don't see our relatively low profile 
a problem,” commented Mr. Hankannson. 


Then there is the company's low profile. 
- “They don’t seem very keen about speaking to 
' analysts," said Mr. Longnnrir. “Looking at. 
. Skanska is always a guess.” 

■ The company is virtually takeover-proof 
.■ Skanska is the largest shareholder in holding 
’ companies Custos AJB and Protorp Forvaltnings, 
which are in turn major shareholders in it 
« Skanska also has significant cross-holdings with 


as a problem,” commented Mr. Hankannson. 
No public relations campaigns are planned to 

push overseas may boost its profile anyway. 

The company, which began as a maker of 
‘concrete blocks 102 years ago, does not want to 
expand at home. In sales, it is about 4i Union 
kronor a year ahead of its nearest rival, Nordic 
Construction Co. which had 1988 sales of 18.61 
kronor. The No. 3 company, BPA AB, had sales 
erf only 8.09 Nihon. 

“I don't think we will grow much more in the 
Swedish construction business, where we al- 
ready have a 23 percent market share,” said 
Lais-Ove Hakansson, president and chief exec- 
utive officer. Instead, it plans to step up its 
international real estate acquisitions, especially 
in West Germany. 

Through its subsidiary Skanska Baugesells- 
chaft GmbH of Hamburg, Skanska already 
owns luxury hotels in Koolenz and Etilingen, 
and is building a third in Bremen. 

In addition, Skanska AB heads a four-nation 
consortium which plan* to invest about 1 bil- 
lion DM to build offices on a 15,000 square 
meter (160,000 square foot) property in central 
Frankfurt Thai project is 50 percent owned by 
Skanska, with 25 percent held by Kumagai 
Guzni Co. erf Japan, and the remaining 25 
percent shared by investa of West Germany 


proximaidy 6 billion kronor into the country 
this year. 

But, he said, Swedish companies do not nec- 
essarily purchase the right real estate. “Some- 
times they buy properties that Germans would 
not even look at, or would buy for less," Mr. 
Schmalz said. 


Mr. Schmalz noted Frankfurt particularly the 
expensive banking district was the hottest West 
German market and Mr. Hakansson sad it was 
one of the areas Skanska will concentrate on, 
along with Hamburg and possibly Munich. 

The company is also studying the possibility 
of investing in Paris and Brussels. But in Brit- 
ain, there was only one choice, Mr. Hakansson 
said, “la England, we will go for London.” 

In London, Skanska has gone for the Trinity 
Towers project, a gamble that offers potentially 
high returns. While it runs the risks of a down- 
turn in the Docklands office and residential 
development the bet is hedged by the location of 
the project It is in walking distance from the 
City, the financial district and thus, predicted 
Gordon MacGain of Swiss Bank Corp. in Lon- 
don, "It will probably be a roaring success." 

Another London preyed is a planned 8,000 
square meter office budding above the Monu- 
ment Underground Station, near the Bank of 
England. 

“Monument Station is a superb location in 
the veiy center of the City. They are certain to 
win on it providing they see it as a long-term 
investment" said Mr. Nielson. ■ 

Skanska's strategy idea is to avoid deals in 
which they are passive investors. "We want to 
act as an active developer and as an investor." 
Mr. Bengtsson emphasized. 


and Amlyn of the Netherlands. 

Kni t G. Schmalz, president of GVA, a West 
Goman real estate brokerage based in Kiel, 
said Swedish investors were the most active and 
aggressive foreigners in operating on the West 
German real estate market having plowed ap- 


By Stephen Labaton 

Sen York Tim's Semi e 

NEW YORK —Shares in Man- 
ville Corp. rose sharply Wednesday 
after the trust that controls the for- 
est-products concern said it may 
try to sell it and the company in 
turn offered to buy back $500 mil- 
lion of its shares. 

Manville, the former asbestos 
manufacturer that was restructured 
in bankruptcy to operate for the 
benefit of victims of its products, 
traded $1,125 higher, at S 10375, in 
New York. 

Officials of the trust, whose main 
asset is more than 50 percent of 
Manville stock, said Tuesday that 
they were exploring the sale of the 
company or its placement into pri- 
vate hands and that they had been 
meeting in recent weeks with in- 
vestment bankers. 

The trust is facing a cash crisis 
that threatens to delay payment to 
thousands of asbestos victims by as 


much as 25 years. Many of the 
claimants have asbestosis, lung 
cancer or other diseases that are 
often fatal. 


Because the trust has settled 
claims with larger payments and at 
a brisker rate than anticipated, it 
has depleted most of its cash and is 
hard pressed for further financing. 

In response to the trust's discus- 
sions, Manville on Tuesday pro- 
posed to purchase $500 million of 
Manville preferred securities held 
by the trust The company has also 
requested as pan of the sale that 
the trust modify covenants between 
the company and the trust to re- 
move certain constraints on Man- 
Mile executives. 


Manville executives also disput- 
ed the notion reflected in notes by 
trust officials recently filed in 
bankruptcy court that said the 
company faces the possibility of 
returning to Chapter 1 1 bankrupt- 


cy protection if the trust encoun- 
ters serious problems. 

Marianna S. Smith, the executive 
director of the trust, said it would 
consider the Manville ofrer along 
with a “wide range of other op- 
tions." 

In an interview Tuesday. Ms. 
Smith confirmed recently filed 
conn papers that indicated that the 
trust was also considering the sale 
of the company, a recapitalization 
of Manville stock that would in- 
clude an extraordinary dividend, a 
move to take die company private 
or a sale of some Manville units. 

The trust was established last 
year to assume all legal liabilities 
arising from asbestos and to enable 
the company to emerge from Chap- 
ter 1 1 after being hit by a flood of 
personal-injury lawsuits as the larg- 
est maker of asbestos in the United 
States. The company is now a lead- 
ing seller of fiberglass, forest prod- 
ucts, minerals and industrial goods. 


Manville filed for bankruptcy in 
1982. 

The trust is financed periodically 
by company profits and the sale of 
notes and securities. Most of those 
payments are scheduled to be made 
after 1992. 

According to notes by trust offi- 
cials filed last week in bankruptcy 
court, the trust's “most promising 
option is the sale of control" of the 
company, though that requires the 
consent of Manville. 

The terns of the mist prohibit it 
from soliciting offers for the com- 
pany from outsiders, although 
Manville executives and trust offi- 
cials said that would not preclude 
the trust from accepting an offer. 

“It’s really a matter of seman- 
tics." said William Bullock, direc- 
tor of investment relations at Man- 
ville. “It's a question of what 
constitutes 'soliciting an offer,' 
which is not permitted, versus test- 
ing the waters. 


Bankers in West Germany Fear Stricter Capital Rules 
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Reuters 

FRANKFURT — West German banking 
regulators this week will discuss stricter capi- 
tal requirements that bankers fear could hin- 
der moves to reform domestic financial mar- 
kets if implemented. 

Finance minishy officials and representa- 
tives from the Federal Banking Supervisory 
Office will meet Thursday in Bonn to discuss 
the proposals. 

No decision is expected this week. Bankers 
believe such rules pose a competitive disad- 
vantage and hope they will be indefinitely 
postponed. “The matter is still open," one 
banking expert said. 

The supervisory office has proposed in- 
cluding futures and options, as well as share 
warrants and financial swaps, in existing laws 
governing risk exposure. 

The instruments would be included in rules 
limiting banks' risk assets to do more than 18 
times shareholders’ capital and taxable re- 
serves, and requiring banks to limit open 


positions in foreign currencies and precious 
metals at the end of the business day to no 
more than 30 percent of capital and reserves. 

The proposed changes come as West Ger- 
man banks prepare to trade on a new domes- 
tic financial futures bourse next year. 

Bankers say the new rules could be espe- 
cially harmful to foreign banking subsidiaries 
that operate on a smaller equity base than 
their west German counterparts. 

Large West German banks are concerned 
the proposed domestic changes, which would 
be m addition to similar international and 
European guidelines, would pose a competi- 
tive disadvantage. West Gentian banks are 
already stocking up capital to cover an expan- 
sion in traditional business such as lending. 

“German h anks should be able to play by 
the same rules as Japanese or Luxembourg 
banks," said one swap dealer at a West Ger- 
man bank. “Otherwise they would be forced 
out of some business." 


Some bankers hoped the talks would per- 
suade the Bundesbank to support the banks' 
view. One said the Bundesbank may favor 
postponing the introduction of West German 
guidelines on new instruments, partly to en- 
courage such business to be centered in West 
Germany. The Bundesbank had no comment. 

The banking supervisory office has given 
banks some concessions as it reforms domes- 
tic banking laws. For example, in 1988 it 
indefinitely postponed a move to impose risk 
provisions on some securities. 

But at the time, the banking office said it 
would go ahead with plans to place provi- 
sions on new instruments. 

Trade in these products is growing. Activi- 
ty in domestic options trade on West German 
bourses increased after Bonn in August 
changed domestic laws to make futures and 
options trade accessible to private German 
investors. The country’s new futures ex- 
change starts trading options on Jan. 26. 
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Dollar Ends Mixed as Market Looks to GNP Data ll « 


Compiled hr Our Staff from Dispatches 

NEW YORK — Tike dollar end- 
ed mixed Wednesday after a slow 
session, with the market awaiting 
Thursday's scheduled third-quarter 
data on U.S. gross national prod- 
uct, traders said. 

The dollar still faced selling pres- 
sure from speculation VJS. interest 
rates are beaded lower because of 
slowing growth. Falling rates would 
further reduce the interest-rate dif- 
ferential that has suppor ted the dol- 
lar over many other nuntndes. 

“The economic situation looks a 
little bit on the soft side," said John 
McCarthy of Amsterdam Rotter- 
dam Bank NY. 

The dollar rose to 1.8359 Deut- 
sche marks from 1.8340 on Tues- 


London Dollar Rates 
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day, and it gained to 141.60 yen 
from 141.38. The VS. currency 
also rose to 6.2340 French francs, 
up from 6-2325. 

Btil the dollar fell to 1.6076 Swiss 
francs from 1.6090. while the British 
pound rose to $1.6140 from 1.6060. 

The dollar traded in a narrow 
band of around one pfennig and 
just under a yen, with dealers reluc- 


tant to take on any big positions for 
the Lime being. “We’re wailing for 
something to happen." said 
Charles Wheeler of Union Bask in 
Los Angeles. 

Dealers said the GNP data could 
give some direction to the market 
Growth is forecast to have slowed 
to 2.3 percent from 25 percent in 
the second quarter. But rumors cir- 
culated that the report would show 
growth of less than 20 percent. 

“There's a view that if we’re oot 
headed for a recession, we're head- 
ed for slowing growth,’' said Walter 
Simon of Julius Baa: & Co. 

Currency dealers said the dollar 
got an early lift from comments 
From the Federal Reserve Board 
chairman, Alan Greenspan. In tes- 


timony before Congress, Mr. 
Greenspan hinted that the central 
bank was unlikely to ease credit 
conditions by lowering interest 
rales soon because the current in- 
flation rate of 4.4 percent was too 
high to be ignored. 

Earlier in Loodon. the dollar 
rose. It was boosted by Mr. Green- 
span's comments and by the rela- 
tively calm U.S. stock market, fol- 
lowing Tuesday's volatility. 

The dollar rose to 1.8395 DM 
from 1.8379 DM, and to 141. 60 yen 
from 141.53 yen. It also edged up to 
6.2500 French francs from 62488 
francs, and held steady al 1.6115 
Swiss francs. 

The pound gained to SI. 6095 j 
from $1.6065. (Reuters, AP) 
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Greenspan Sees Inflation Cut Without Recession 


By John M. Berry 

H'lu/iingfm Post Senice 

WASHINGTON —The Federal 
Reserve Board chairman, Alan 
Greenspan, said Wednesday ihat 
U.S. inflation can be virtually elim- 
inated within five years without a 
recession, but reducing the federal 
budget deficit is the key to achiev- 
ing that goaL 

Mr. Greenspan told a House 
subcommittee that having Con- 
gress set a formal target for ending 
inflation might make it easier to 
achieve by lowering the public’s 
current expectations about what 
future inflations levels will be. 

But getting from today’s infla- 
tion rate, which he put at about 45 
percent, to virtually zero inflation 
— a rate low enough that people 
would no longer bother to take it 
into account in their private eco- 


nomic decisions — “would have 
costs.” he said. 

“During this transition period, 
growth could be reduced for a 
while from what it otherwise would 
have been," Mr. Greenspan told 
the House Subcommittee on Do- 
mestic Monetary Policy. “Because 
price-setting behavior in our econ- 
omy has considerable momentum. 
the requisite slowing of demand 
would tend to translate, in the First 
instance, into a slowing of real out- 
put and <mly subsequently into re- 
straint on prices.” 

However. Mr. Greenspan agreed 
with (be subcommittee chairman,. 
Representative Stephen L. Neal, 
that price stability ought to be the 
Fed’s goaL 

“In the longer run,” Mr. Green- 
span added, “whatever losses are 
incurred in the pursuit of price sta- 


bility would surely be more than 
made up in increased output there- 
after.” 

A number of subcommittee 
members asked bow high interest 
rates might have to go to bring 
down die inflation rate. Both Mr. 
Neal and Mr. Greenspan said that 
with lower inflation, interest rates 
might be lower, not higher, than 
they otherwise would have been. 

In his testimony, Mr. Greenspan 
attacked every provision of a bill 
sponsored by Representatives Lee 
Hamilton and Bryon Dorgan that 
would require formal meetings be- 
tween members of the top Fed poli- 
cymakmg group, the Federal Open 
Market Committee, and adminis- 
tration officials. 

Mr. Greenspan said no new. for- 
mal channels of communication 
between the administration and the 


central bank were needed. He al- 


ready speaks with both the secre- 
tary of Treasury and the Council of 


tary of Treasury and the Council of 
Economic Advisers chairman regu- 
larly. Mr. Greenspan said, while 
Fed and Treasury staff members 
talk daily. 

The Fed chairman said he would 
be happy to meet senior adminis- 
tration officials more often if they 
felt it would be useful. 

“What I do not favor is the cre- 
ation of unnecessary and duplica- 
tive arrangements, which would set 
up highly formalized channels of 
communication” he said. “Al- 
though intended only to improve 
the coordination of economic poli- 
cymaking, the proposal, by subject- 
ing the FOMC to a more intensely 
political perspective, could risk 
bending monetary policy away 
from long-term strategic goals.” 


GA'lT: EC Rejects American Proposal for Reforming Agricultural Trade 


(Continued from first finance page) 

all subsidies but was prepared to 
trim them, provided its major trad- 
ingpartners did (be same. 

The latest VS. proposal called 
for elimination in Five years of all 
export subsidies that distort trade 
and substantial reductions over 10 
years in barriers to farm imports. 

It would also phase out trade- 
distorting domestic farm-support 
measures and set up a system for 
settling disputes over health and 
sanitary measures for animals, 
plant and food safety. 

The statement by the EC delega- 
tion at the Geneva talks, under 
GATT auspices, said, “The Ameri- 
can proposal aims not only at ad- 
justments to existing policies, but 
without the possibility of a doubt 
also at the etimmarion of the com- 
munity’s Common Agricultural 
Policy^” the EC said. 

Asked if he agreed with this, Mr. 
Katz told reporters: “That is not 


for me to say. I think it is for the 
community to decide. If you are 
saying that the CAP is inviolable 
and cannot in any way conform 
with the desires of the rest of the 
world, then that is a problem that 
the EC has." 

Eliminating subsidies would 
strike at the heart of the CAP, 
which sets guaranteed internal sup- 
port prices for farmers for basic 
commodities, pays subsidies on 
surpluses exported at lower world 
prices and imposes levies on for- 
eign food imports to bring them 
into line with higher EC internal 
market rates. 

Mr. Katz said the United States 
had never abandoned its concept of 
a “zero option" to eliminate subsi- 
dies. “Export subsidies are espe- 
cially distorting and should be 
dealt with in as short a lime as 
possible,” Mr. Katz said. 

He said there were elements of 
the U.S. proposal that were dearly 


negotiable, but he declined to spec- 
ify them. 

Asked if he was upset by the EC 
statement that the U.S. plan was 
not an adequate basis for negotia- 
tion, Mr. Katz replied: “They did 
not say ‘never.’ It does not upset 
me.” (IHT, Reuters) 


ufactured goods under the 42-year- 
old GATT, 


■ Services Kan Offered 

Clyde H. Farnsworth of the New 
York Times reported from Washing- 
ton: 

The Bush administration put for- 
ward a blueprint Tuesday for end- 
ing trade barriers in a Large number 
of services that account for more 
than a quarter of the world’s $2 
trillion of annua] trade. 

The proposal, affecting areas 
ranging from financial and com- 
munication services to construc- 
tion and tourism, opens a new 
phase in trade talks in Geneva. 

It is the First comprehensive ef- 
fort to establish rules for services 
similar to those that apply to m&n- 


The initiative is likely to spark 
lively debate and opposition, and 
its prospects are uncertain. 

The European Community and 
other developed nations are expect- 
ed to support the plan’s general 
points while seeking modifications. 

Bui the Indian delegate, VJ. 
Ganesan, told the meeting that an 
agreement on services must reflect 
the need of Third World countries 
to strengthen their infant service 
industries and to shelter them from 
too much foreign competition, the 
Associated Press reported from 
Geneva. Brazil, Yugoslavia and 
Tanzania backed India's argu- 
ments. a source said. 

An In dian spokesman in Wash- 
ington said his country also wanted 
liberalization of rules to include the 
export of semi-skilled labor. But 
such exporting of labor is not cov- 
ered by the American proposal. 
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REPUBLIC NATIONAL BANK OF NEW YORK 


A subsidiary of REPUBLIC NEW YORK CORPORATION 

Consolidated Statements of Condition 

(In Thousands) 


Assets 


Cash and due 
from banks 

interest bearing deposits 
with banks 
Precious metals 
Investment securities 
Trading account assets 

Federal funds sold 
and securities 
purchased under 



Loans, net of unearned 
income 

Allowance for possible 
loan losses 
Loans (net) 

Customers: Habtfity on 
a c cep tances 
Premises and equipment 
Accrued interest receivable 
Investment in affifiate 
Other assets 


$ 342£00 

10,163,060 

203.155 

2,945,188 

188,432 


319,661 

4,244,515 


3,915,886 


1,711.092 

318,182 

339^508 

474.776 

430.921 


344.028 

8,419,757 

98£26 

3.509508 

193,675 


1,176,251 

4,1.19,358 

(167,784) 

3,951,574 


2,006,135 

349,882 

317,127 

449,087 


Noninterest bearing deposits: 
In domestic offices 
In foreign offices 
Interest bearing deposits: 

In domestic offices 
In foreign offices 
Tbtal deposits 
Short-term borrowings 
Acceptances outstanrfing 
Accrued interest payable 
Other KabflWes 
Long-term debt 


'MaJ assets 


Cumulative preferred stock, 
$100 par value: 1 ,000,000 

shares outstanding 

Common stock, $100 par 
value: 4,800,000 shares 
authorized; 3,550,000 
shares outstanding 
Surplus 

Retained earnings 

Total stockholder's equity 
Total Uabilftfes and 
stockholder’s equity 

Letters of credit outstandtog 


6 685,330 
152^89 

4,897,147 

8.795,446 

14,540,212 

1,086,794 

1,718,594 

264,497 

515,540 

1,785,905 


100.000 


355.000 

860.000 
125,519 

1,440,519 

$2132,061 
S 1,318,003 


i 662,004 
205,618 

4,887,177 

8,836,503 

14,591,392 

357590 

2507.797 

220,690 

420,918 

1,594.841 


100.000 


355,000 

860500 


1,621,922 

$20515.350 

$ 1,221528 


The portion of the Investment in precious metals not hedged by forward sales was 
$8.3 million and $55 mllon m 1969 and 1988, respectively. 


REPUBLIC NEW YORK CORPORATION 

Summary of Results 

(In Thousands Except Par Share Date) 


Nine Montes Ended 


Three Montes Ended 


1988 

Net income toss) $(69,809) $119,601 $(155,353 

Cash dividends declared on common stock $ 28,960 $ 26,976 $ 9,672 

5 ! 3 J§ I 

A^cSn^S^^tstamfing 30.124 29,932 • 30525 

• FtosuKs r^lect a proviskx} for loan tosses of SSOOmiSon for davsfopktg countries' detftobBgadona. 


$(155,353) 
$ 9,672 


(23) 

30,124 


$ 352 

$ .90 

29,932 


CM? 

52 

30525 


1988 
$38,704 
S 9,013 

$ 1.12 
$ 50 

30,030 


FtfttiAvanuaBtBOIIi Straw, Now Yak. Nmw York 10018 

(30 offices bi Manhattan, Bran. BrooHjn. Ouam, Wescheatw & HocHantf County] 
Mentor ftderai Reserve SyatanfManber Federal Depart fauuranctCorpMfen 


Guernsey 


GBmkar 

e «Tdpd- Tokyo 


Bayerische 

Hypotheken- und Wechsel-bank, 
Munich, West Germany 

IS PLEASED TO ANNOUNCE THE 

Opening of its 
Representative Office 
in Moscow 


Hypo-Bank Representative Office Moscow 

12, Krasnopresnenskaya Naberezhnaya 
Center for International Trade, Office 1602, Moscow 123610 
Telephone: (095) 25318-02/03/04 
Telex: 413500 BNLMO, Telefax: (095) 25394 72 


Representative: Ml Michael Huegerich 
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SPORTS 


A Soviet Struggle on NHL Rinks 

9 New Players Fight to Adjust to New Way of Playing Hockey 



K 


By Robert Fachet 

P,nt Servin' 

EAST RUTHERFORD. New Jersey — The nine play- 
ers from the Soviet Union who have entered the National 
Hockey League this year are finding they have adjust- 
men is to make. 

Af ter left wing Vladimir Krutov participated in his First 
90-minute practice session with the Vancouver ramirV^ 
he asked the coach. Bob McCammon. what was next. Told 
the team was through for the day, Krutov thought he was 
being teased and said, “No, I can't believe that” 

“One of the big adjustments for them is all the free time 
they find themselves with,” McCammon said- “In the 
Soviet Union, everything was regimented. They rose at 8, 
brushed their leeth, ate breakfast, practical watched 
videos, ate lunch, practiced, had conditioning drills, ate 
supper, had an hour to call their wives and went to bed. 
Thai was for 1 1 months of the year.” 

Said Igor Larionov, a center for Vancouver; “Only 
hockey. No life, no family." 

A year ago Larionov wrote a letter to a Soviet sports 
magazine complaining about what he termed the “concen- 
tration-camp techniques" used by the Soviet national 
team's coach, Viktor Tikhonov. It helped spark a revolt 
that eventually brought the Soviets here. 

There have been adjustments during games, as welL 
Last week at the Brendan Byrne Arena here. Vancouver 
faced the New Jersey Devils,' who have recruited Viaches- 
lav Fetisov and Sergei Starikov. Vancouver won, 3-2, and 
although none of die four Soviets scored, there was a 
memorable incident during a New Jersey power play. 

The Canucks lined their four players along the blue line, 
with four of the Devils there, too, wailing for the tradition- 
al dumping of the puck. But it was Fetisov, a defenseman, 
who was the puck carrier, and be moved from side to side 


between red and blue lines, waiting for a teammate to 
break into the defensive zone. The crowd became restless. 

But it is pot the Soviet custom to dump the puck. 
Eventually, one of the Devils gave Fetisov a wave, turned 
and crossed the blue line to Lake Fetisov’s pass. The Devils 
did not score, and the Devils' coach, Jim SchoenfekL 
could be seen shaking his head. 

Larionov, the only one of the four who speaks English 
well said afterward, “If I play in the NHL, I must play 
NHL style. If I play for the Soviets, I must play Russian 
style. I am veiy happy to be here and I am veiy happy to 
learn theNHL style. It is a little easier each game. The fust 
three or four [preseason] games, it was hard." 

The Soviets also have had difficulties adjusting to the 
changing personnel. Soviet teams always use five-man 
units, while NHL teams rotate defensemen differently 
from forwards, and for many yearn Larionov. Krutov, 
Fetisov and Sergei Makarov, now with the Calgary 
Flames, skated as a unit with defenseman Alexei Kaso- 
tonov, who is still with the Soviet team. The Canucks have 
had difficulty finding a right wing to fit with Krutov and 
Larionov, in the Canucks- Devils game, Barry Pederson 
became the fifth to uy in right games, following Fun 
Sandlak, Tony Tanti, Stan Smyl and Petri Skriko. 

“We play five players together for a long rime," Larionov 
said. “We know each other for many years. In Canada and 
the U.S., almost eveiy game there are different players. 
Every game is a different game. There are many games and 
we must approach them in different ways.” 

The 80-game schedule, followed by playoffs, is some- 
thing else that must be adjusted to. At home, the Elite 
League bad 48 games, with no playoffs, although the 
players often joined the national team for tournaments. 
Starikov, who rates as the Devils’ sixth or seventh defense- 
man. has been scratched for several games and, said, “it's 



Viacheslav 

Fetisov, left, of New ^ 
Jersey will have 
the greatest impact 
this season. Igor 
Larionov, right, 
appears to be an 
odd man ont with 
defensive-minded 
Vancouver. 
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Faldo May Quit U.S. Tour 
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difficult to sit out. but at the same time, if you look at it 
intelligently, it gives you a chance to rest between games." 

Although Makarov is battling for the NHL scoring lead, 
it appears that, of the league’s newest imports, Fetisov will 
have the greatest impact this season. He regularly plays 30 
minutes or more as the key to the Devils’ defense and was 
the star in a recent victory over Philadelphia. 

Larionov and Krutov appear to be odd men out, as 


accustomed to two-minute shifts, often resist the ydls and 
waves from the bench, while their replacements lean over 
the boards in frustration. If Larionov rarely baric-checks, 


Krutov never seems to enter his end of the ice. Asked why, 

J.We 



players. They’re used to playing 
people and this is a big adjustment” 

However, some habits are hard to break, and sometimes 
test McCammon's patience. 

The Canucks limit shifts to 45 seconds, but the Soviets, 


he told McCammon, “In Soviet Union, we win. 14-0. 
don’t have to come back." 

Then there is the matter of passing the puck instead of 
shooting. The Soviets always look for the pass, and 
McCammon has been doubly frustrated to find some of 
his North American players overpassing, too. 

“They never shoot the puck.” McCammon said. “In our 
game, because the defense stands up. you can’t be passing it 
all the time. The turnovers can IriD you. But I think ycull see 
the Soviets bring some of their game into our game and theyTI 

pick up our game at the same time. I certainly hope so." 


Notre Dame’s No. 1 ranked tomoau - 

Surerign if to players an Mwd I m; 

like thepregame fracas with Southern California Jan^ 

•SSSS Nolle Deo* lake 

occurring." Holtz said Tuesday. He said that tehadwita. 
letter of aoology to Southern Cal, and that, after an 
tov^tiratio^now being made, he would punish any of ho y 
players found to have been involved. 


Hill Keeps WB A Boxing Tide 

.l. n~i — t* /ap\ — Virol Hfll re-v 


Spurs’ Rookie Center, Ex-Ensign Robinson, 
Given Raves in NBA Debut Against Ewing 


By Sam Goldaper 

.Vw Times Service 

NEW YORK — David Robinson, 
after two years in the US. Navy, still 
has every physical skill needed to be- 
come an outstanding center in die Na- 
tional Basketball Association. 

After coaches and scouts watched 
intently Tuesday night at Madison 
Square Garden and scrutinized every 
move, they came away impressed by 
the 7-foot, 1-inch (2. 15-meter) Robin- 
son's play, especially since he went 
against a center of the caliber of Pat- 
rick Ewing for the first time. 

With Robinson's considerable help, 
the New York Knicks were handed 
their fourth consecutive preseason 
loss after two opening victories, 104- 
99, as the San Antonia Spurs, who 
retained only three players from last 
season’s 21-61 team, showed off then- 
new faces. They included Sean EDictl, 
the aD-America forward from Arizona 
who was the third player selected in this 


year's college draft, and Robinson, the 
all-America from the Naval Academy 
whom the Spurs made the first pick in 
the 1 987 draft even (hough he had two 
years to serve in the navy. 

Robinson matched his preseason 22- 
point average. Elliott, who trussed only 
one of his eight shots, got 20 prints. 

The Knick? coaches and the several 
pro scouts noted Robinson’s overall 
quickness, his ability to ran the floor. 

What were his weaknesses? 

“He just needs the experience, and 
he’s going to be a great one,” said Paul 
Silas, the Knicks’ assistant coach. 

“Needs to learn the pro defense,” 
said Bob Bass, the Spurs general man- 
ager. 


said 


Ewing, asked to assess the game, 
id: “You know how I am. Nothing 


Larry Brows, Robinson’s coach, 
rid: “It 


said: “1 would have liked him to play 
Patrick a little more aggressively at 


times, but this was a rookie playing 
NBAcen- 


against one of the two best 
ters.' 


counts but winning, and we didn’t win 
the game. 

“People tried to build up this 
matchup like they do Mien I play 
against Akeem Olajuwon,” said Ew- 
ing, who made II of 16 shots and 
blocked eight, four in the first four 
minutes of play. “Why don’t you just 
say he played an outstanding game 
and he's going to be a great player 
once he matures and learns more what 
the pro game is all about?” 

Robinson, who made nine of 17 
shots and ouirebounded Ewing by 94 
but blocked only one dot, said: “I 
didn't take ihiy as a personal one-on- 
one battle against Patrick because he 
has more tnw. in this lea g u e, more 
time and experience. 

Tm still learning. I can't think 
about it being him agahst me. I have so 
much more to leam about this league, 
the biggest thing being consistency.” 


Michigan Bom 
Marshmallows 


The Associated Press 

ANN ARBOR, Michigan 
— University of Michigan of- 
ficials can’t be accused of be- 
ing soft on rule enforcement. 

They are adding marshmal- 
lows to the list of objects 
banned from Michigan Stadi- 
um during football games. 

“This sounds ftnmy, but it’s 
a real problem,” said Bruce 
Madej, the university’s direc- 
tor of sports information. 

Fans in the student section 
began throwing marshmal- 
lows at each other during the 
season-opening pwie against 
Notre Dame. 

During the game on Oct 7, 
band members and cheerlead- 
ers were peppered with 
marshmallows. At game’s 
end, thousands had littered 
one end of tire stadium. 


Italy’s Scoring King, Oscar, 
Isn’t Ready to Be Dethroned 


BISMARCK, North Dakota (AP) — Vug 
t ained his World Boxing Assooation 
title and remained undefeated Tuesday night, stopping, 
veteran James Kinchen at 2:52 of . j*- 

Hill staggered Kinchen with a hand 
head. then, with a flurry of combinations, knocked mm. 
through the ropes and onto the apron of tire rag* 

Kinchen struggled back into the ring and to ms feet, but, 
the referee, after looking into Kinchen’s eyes, signaled the 
end of the bout It was Kincben’s first loss as a light, 

heavyweight in 28 fights over his nine-year careen 


Two Mountaineers Die in Falls^ 


77ir Avtotiated Press 


MILAN — Danny Ferry scored 41 
points for Messaggero Roma as the 
Italian team ended its four-game los- 
ing streak Tuesday with an 84-80 vic- 
tory over Stefanef TriesL 

But Oscar Schmidt, the Brazilian 
who has led the Italian basketball 
league in scoring for six consecutive 
seasons, isn't ready to concede his title 
to the latest crop of American chal- 
lengers. He averaged 35.6 points a 
game for Pbonolo Caserta last season, 
and got 52 in a losing cause against 
Arimo Bologna two weeks ago. 

“Danny Ferry is an exceptional 
player," said the 3 \ -year-old star 
known simply as Oscar. “Other Amer- 
ican newcomers are equally good. 
Competition for the scaring title has 
increased. But I think I can overcome 
the competition for another year.” 

Ferry, the aD-America forward from 


Duke Universty, joined Messaggero 
this year, along with Brian Shaw, a 
former guard with the Boston Critics of 
the National Basketball Association. 
Both are reported to have contracts 
worth $1 million to $2 million a year. 

“It’s like an NBA contract, winch is 

Oscar whcT 5 

a year whbQtseria, far which he has 
played since coming to Italy eight years 
ago. “Ferry gels four times the yearly 
salary of the best Italian or foreign 
players performing in the Italian 
league. His transfer fee is going to 
boost demands by all players. That's 
good for me but bad for the dubs.” 

He said the slow start of Messag- 
gero, with a 24 record, indicated that 
“two players can't make a team.” 

“It also shows that the two Ameri- 
cans still have to get used to Italian 
play, which is very physical. Personal- 
ly, 1 face a real war with rival defend- 
ers in each game." 


KATMANDU, Nepal (AP) - Two famous mountain; 
climbers have died in falls in Nepal. 

Jerzy Kukuczka, 41, of Poland, the second person i to 
climb all 14 of the wwid's peaks over 8,000 meters (26447 
feet) in bright, died Tuesday after falling about 140 meters 
near the s ummi t of Mount Lhotse, the Nepal Tourism* 
Ministry said. Mount Lhotse is the fourth highest momK 
tain in the world- ' 

Sungdare Sherpa, 33, of Nepal, who had climbed the; 
world’s high est mountain, Mount Everest, a record five 
times, died in a fall into a Himalayan river last week;- 
Sherpa officials reported Wednesday. 


For the Record 


John Cony, 5L a former top junior tennis player who 
now is a certified public accountant, has been chosen as- 
the new c hair man of the All England Lawn Tennis Qubs- 
where the Wimbledon tournament is played. (APJ- - 
British boater Torn Coffins flew home cm Wednesday f 
minus 553,000 after promoters withheld his loser’s purse 
in disgust at his refusal to come out for the third round of 
his Tuesday bout against WBC light-heavyweight champi-' 
on Jeff Harding in Brisbane, Australia. (Reuters) 

West Germany’s National Olympic Committee may be* 
interested in joining an Amencan-Soviet anti-doping 
agreement, representative Heinz Fallak said. (UPI) 
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A PLACE FOR US 


By Nicholas Gage. 419 pages. $19.95. 
Houghton Mifflin, One Beacon Street, 
Boston, Mass., 02108. 


Reviewed by Michiko Kakutani 

I N his critically acclaimed book 
“Eleni" (1983), Nicholas Gage gave 
us a chilling account of his motto’s 
arrest, torture and execution by Commu- 
nist guerrillas in the Greek avfl war in 
1948. 

Eleni Gatzoyiamds’s brave defiance of 
the guerrillas — who were rounding up 
young people to send them to re-cdoca- 
tion camps in Eastern Europe — led to 
her death, but she succeeded in winning 
her children the chance to begin a new 
life abroad. 

Gage, then 9, and three of his sisters 
were sent to the United States the next 
year to live with their father, who had 
emigrated there many years earlier. It is 
their story that Gage now proposes to tefl 
in “A Place for Us." 

Whereas “Eleni" reverberated with the 
heightened drama of a Greek tragedy — 
the book concluded with Gage in the rale 
of Orestes, tracking down his mottos 
murderers, is a quest for justice and 
revenge — “A Place for Us" tells a 
gentler if no less moving story. 

It is the familiar story of a boy’s < 
of age, his passage through the 
rites of childhood and ado le scence, his 


discovery of sex, romance and vocation. 
At the same time, it is the story of an 
imm ig ra n t family strugglin g to reconcile 
the traditions of the Ol3 World with the 
freedoms of the new, the i 
with the possibilities of me future. 

When Gage and his asters arrive at 
their father’s home in Worcester, Massa- 
chusetts, they experience a severe case of 
culture shock. After the impoverished 
conditions of their isolated village, after 
the deprivations at a refugee camp, the 


prospect of living in a house — a real 
house wit' 


with linoleum floors, an indoor 
bathroom and a kitchen full of techno- 
logical marvels — seems like an impossi- 
ble dream. It’s like living in a palace, 
“good enough for a king.'* 

Yet at the same time, the young Gage 


wDl ever manage to survive in this etpen- 
rive and confusing new country. 

There are farther difficulties ahead: 
Because they do not speak English, Nick 
and his sister Fontini are placed in a class 
for retarded children; they are subjected 
to the usual playground taunts suffered 
by newcomers and outsiders; another 
aster, Olga, undergoes a disfiguring op- 
eration for a eater. Yet, gradually, the 
family’s lock begins to change. Gage's 
father gets a job as a cook at a classy 
restaurant; the family learns that Gly- 
keria — a fourth sister, who had been 


By Alan Truscott 



realizes that he has profoundly ambiva- 
I the father be has just 


lent fedings toward! 
met He reasons that his motto ought 
still be alive if his father bad not procras- 
tinated about brin g in g them all to the 
United States instead of continuing to 
five as a bachelor who mailed his pay- 
checks home. If his father had realty 
loved thftm, they migh t still be a unified 
family. 

Added to these feelings of angpr and 
resentment is the disappointment Gage 
and his sisters experience on learning 
that their father is not the successful 
businessman they imagined but an un- 
employed short-order cook with quickly 
mounting debts. After accompanying his 
father on a fruitless round of job inter- 
views, Nick wonders how he will ever 
man a g e to support the family, how they 


las — has managed to escape; and Nick, 
who has become an ardmt movie buff, 
discovers that Ins imitations of Bogart, 
Brando and Cagney have wot him new 
popularity at schooL 

Becanse the early family scenes in “A 
Place for Us”-are so vividly written, some 
of the later potions of the bode, dealing 
with the author’s adventures in college 
and graduate school, feel pafiid in com- 
parison. Indeed it is Gagers affectionate 
but unsentimental portraits of his family 
(from his tyrannical and fiercely parsi- 
monious grandfather to his spirited, 
bickering sisters) combined with his 
careful delineation of the spiritual geom- 
etry connecting one generation to the 
next that lend this volume the real-life 
power of a memoir, the emotional dena- 
ry of a novel 


O NE would not expect the administra- 
tive head of, say, a major tennis or 
tournament to win a significant title, 
that, in bridge terms, was what hap- 
1 in Stamford, Connecticut. Joan Levy 
, who represents New Jersey, West- 
chester and tfc Hudson Valley on the 
American Contract Bridge League’s board 
woo the Regional Women’s Pair Champi- 
onship with Judi flmhnan- The Women's 
Pair winners gamed from bold bidding on 
the diagramed deaL Shuiman as West ven- 
tured a Michaels ouebkL in the teeth of the 
vulnerability, stowing length in hearts and 
one of the minors. Tto convention may fail 
if the bidding is crowded and the partner 
holds one tmnor, but in tins case Gerard as 
East held both minors. Over four spades 
she was on strong ground in hadding four 
no-tramp, asking her partner to stow her 
minor. East-West were on their way to 
finding the most difficult save of all: a 
vulnerable contract that will fail by ooe 
trick against a nonvuinerable game that will 
make. Five diamonds was due to fail by one 
trick, fa a fine score, but h got better. 
South was not willing to accept a small 
penalty, and tried fire spades. This might 
have succeeded, but West found the killmg 
lead of the smgleKHi dub ten. East's bid- 
ding had indicated some dub length, so 
there was a fair chance of a ruff. Ext took 
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YOl/LL SIT IN MY LAE 
ANP I'LL SCRATCH YOUR 
! EARS, ANP WEUnJATCH TV 
| ANP I'LL GIVE YOU C00KIE5_ 





BEETLE BAILEY 
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CERTAIN 8IRTHDAY (SIFTS FOR 
FEAR OF BEING RtPtCULEO 



BUT I PONT 
NAVE TO 
WORRY «• 
ABOUT THAT 

POI? 




ANDY CAPP 


her top dubs and provided the intended 
dub raff. South had no trout 


Midttko Kakutani is on the staff of The 
Hew York Times. 


• trouble, in view of 
the bidding, in judging the position of the 
heart queen, but the result was down one, 
giving East-West all match points. 
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*4 
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OK J 107 42 
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OA 
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East and West were vulnerable. 
The bidding: 

South West Norm East 

I* 2* 4* 4N.T 

5 * Pass pass Pass 

West led the dub urn. 
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• by Henri AmM and Bob Lee 
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The Associated Pros 

CLEVELAND — The stalemate 
continued Wednesday as the weary 
and .frustrated', owners of the Na- 
tional Football League's teams, 
working under Pete RozeBe’s im- 
plied threat to quit as commission- 
er, tried to find three votes that 
could make PanlTagliabuc the suo- 
d^sor to RozeQe. 

There was no official word from 
inside die meeting roan, botTagHa- 


based lawyer apd one of Roadie's 
top aides, seemed to be stuck at 16 
votes, with 19 needed for election. 

The owners later recessed until 
Wednesday night so that the miss- 
ing representatives of two teams 
could return for another vote. 

“This could go on all week,” 
Robert hrsay or the' Indianapolis 
Colts said miring r break, dining 
which Rozelle Ihaddtod with three 
of the leaders of the faction sup- 
porting Tagtiaboe: the Minnesota 
Vikings’ Mute Lynn, the Philadel- 
phia Eagles’ Norman Amman and 
the Seattle Seahawks* Kenneth 
Behring. 

'In fact, the stalemate seemed 
more and more to be approaching 
the one that ended with a 33-year- 
old Roadie, then the general man- 
spjer of the Los Angdes Rams, ga- 
ting the job in 1960 as a 
compromise candidate after 23 bal- 
lotsover. il days. 

, Tta logjam has now held for 2 19 
days, or smee July 6, when a faction 
led by Lynn, Bnunan and other 
members of what has become 
known as the “New Guard" blocked 
the election of Jim Finis, the New 
Orleans Saints’ president and the 
sole recommendation of the league’s 
first selection committee. 

A second selection committee 
then came up with four candidates 
and the insurgent group adopted 
the 48-year-old Tagtiaboe as its 
candidate, somewhat ironically in 
that he has been for years dose to 


i. . ' 

South Korea, 
Sweden Gain 
Gup Finals 

The Associated Pros 

'■ Sweden won a berth Wednesday 


Poland, 2-0, in Qrazow, 
white SouifrKorardmdied a berth 
in the competition in Italy next 
summer by defeating Saudi Arabia, 
2-0, in the final round of Asia qual- 
ifying playin Singapore. 

’ In Prague, Czechoslovakia beat 
Switzerland, 3-0, m a Group 7 qual- 
match and strengthened its 
i for going to the finals, and 
Turkey pulled off an upset by beat- 
ing Austria, 3-0, in a Group 3 
match in Istanbul. 

Turkey, with Ridvan Dihnen 
scoring two goals in die i mpress ive 
victory, increased its points to sev- 
en from seven games and moved 
into second place in Group 3 be- 
hind the Soviet Umoa with a better 


Rozelle and members of the so- 
called “Old Guard." 

Tuesday, Tagtiaboe inched clos- 
er to the job, reaching 16 votes 
when Pittsburgh, Atlanta and 
Green Bay moved into his unihntm 

But with two owners absent — 
Alex Spanos of the San Diego 
and A1 Davis of the Los 
Raiders — he still needed 
to break loose three votes from a 
bloc of 10 teams that remained sol- 
id for Finks. 

None seemed to be moving de- 
spite indications from RozeOe that 
he just might walk away and join 
his wife, Carrie, in Rancho Santa 
Fe, California, near San Diego. 
When he announced his resigna- 
tion last March, Roadie pledged to 
stay on the job until a successor is 
found, but his frustration was evi- 
dent after 10 ballots and more than 
40 hours of debate. 

The attitude seemed reflected in 
the comment by one of the key 
members of the old-line owners, 
the Cleveland Browns’ Art Moddl, 
who said late Tuesday night, Tm 
still committed to Jim Emits and 
m stay with him until he’s voted 
down. If 1 lose, I lose.” 

Asked about Rozelle stepping 
down, ModeD, a dose friend of the 
commissioner, replied: 

“He might. I wouldn’t blame him 
if he did. I'd like to see him leave 
with his head held high, but if he 
does step down, we have contin- 
gency plans in our by-laws for an 
interim commissioner.*’ 

In addition to ModeD, the other 
holdouts induded the owners of 
the New York Jets and Giants; the 
Washington Redskins, the Phoenix 
Cardinals, the Gncmnati R^gaU, 
the Kansas Gty Chiefs, the New 
Orleans Saints, the Chicago Bears 
and the Buffalo Bills. AD seemed 
ready to stay in as long as Finks 
held fast and there was no indica- 
tion that he would drop out despite 
Braman’s flat assertion Tuesday 
that “Jim Finks’ candidacy is dead.” 

In fact, that kind of statement 
seemed to firm up the resolve of the 
holdouts, many of whom fed that 
the years they nave put in on league 
matters entitle them to more (5 a 
say than owners like Behring, Jerry 
Jones of the Dallas Cowboys and 
Victor Kiam of the New England 
Patriots, all of whom have been in 
the league fa- a year or less. While 
most fed that Tagliabue would be 
an acceptable choice, they also be- 
lieve that the newer group is trying 
more to get power for itself than to 
fiiid -a-enmmisaoner: — — - 

Tbe newer owners, by contrast, 
suggest a younger candidate — 
Finks is 62 — who can take the 
NFL into the 21st century. Ibey 
want a man more f amiliar with 
business, law and marketing than 
footbalL 



Candlestick Park Approved, 
Rolling Stones a New Hurdle 


CmpileJ hr Our Stuff From Despatches 

SAN FRANCISCO — Maya 
Art Agnos. satisfied with the condi- 
tion of Candlestick Park and Bay 
Area traffic, has given his final 
blessing to the resumption of the 
World Series here Friday night. 

But after a fourth day of inter- 
mittant rain, the Oakland A thle tic* 
flew Wednesday morning to their 
spring training site in Phoenix. Ari- 
zona, for their final two workouts, 
Wednesday and Thursday. 

After studying a report on the 
inspection of Candlestick: by struc- 
tural engineers, Agnos said Tues- 
day that, “based on this report, I 
am convinced that Candlestick is as 
safe as any facility can be either 
before or after an earthquake." 

The mayor’s approval, which the 
baseball commissioner. Fay Vin- 
cent, had said he would await, 
came as the Athletics and the San 
Francisco Giants resumed daily 
workouts after taking Monday off. 
After practice was over, an after- 
shock of 4 J struck the Bay area. 

Meanwhile, a potential road- 
block during the course of the Se- 
ries cropped up on the other side of 
San Francisco Bay. 

The Rolling Stones have concerts 
scheduled for Oakland Colisenm on 
Nov. 4 and 5, and a coliseum official 
said the contract calls for the band 


Bock Group Has 
Coliseum Contract 

to have the stadium to itsdf for five 
days before the concerts. 

That would indude next Tuesday 
and Wednesday, tbe dates fa the 
sixth and seventh games of the Se- 
ries. if those games are necessary. 

“We're trying to work out a com- 
promise, but so far we haven’t 
reached any agreement,” said 
George Vukasin, the coliseum pres- 
ident. “We were caught by surprise 
by tbe announcement by the com- 
missioner. They certainly didn't 
talk to us about it” 

With the Athletics leading tbe 
Giants two games to note, the Se- 
ries could end before returning to 
Oakland, thus rendering moot tbe 
possible conflict between the World 
Series and the Rolling Stones. 

The Athletics had hoped to play 
a simulated game Tuesday, but were 
prevented by a soaked Coliseum 
outfield. Instead tbe pitchers threw 
and the rest of the team took bat- 
ting practice and infield practice. 
Later, they packed their gear for a 
morning flight to Phoenix, where 
the weather is better and the orga- 
nization has two instructional 
league teams waking out. The Alb- 


IMIminiaiBillPI 

Scott Garretts, tbe Giants* starter for Game 3, throwing in a workout as coach Nora Sherry watched. 

Giants 9 Craig: The Fun Psychologist 

Manager Hopes to Boost Confidence By Light Workouts 


By Murray Chass 

New York Times Service 

SAN FRANCISCO — Roger 
Craig, the San Francisco Giants* 
manager and resident psychologist, 
says that his primary plan between 
now and the resumption of tbe 
World Series on Friday night is to 
let his playera have fun. 

Eschewing the intra-squad 
ganras the Oakland Athletics have 
played fa several days, Craig said 
Tuesday: 

“1 know a lot of managers would 
want to play intra-squad games or 
simulated games. But starting last 
week, since this happened, I’ve 
been trying to build up a fun atmo- 
sphere. 

“A lot of guys don't like to hit off 
Garrelts, Robinson and those 
guys,” Craig said of Scott Garrelts, 
who is to start Friday’s game, and 
Don Robinson, who is to start 
Game S. “I want to create fun, not 
make it like a job.” 

- Before TPesday’s workout, Terry 
Kennedy, the Giants’ catcher, ar- 
ticulated the frame of mind that 
Craig wants to overcome in prepar- 
ing his team fa the third game. 

“We’re not out of it," Kennedy 
said, alluding to the Athletics’ two- 
game lead in the four-of-seven- 


game Series, “but if we lose Friday. 
It’D be vacation time.” 

It was suggested that the Athlet- 
ics seemed to have reamed to the 
earthquake-forced delay less emo- 
tionally than the Giants. 

“Maybe it’s the way the first two 
games went,” Kennedy replied. 

Faced with the 2-0 deficit, Craig 
wants to make certain his players 
are as menially prepared as he can 
get them. Thus, he prefers batting 
practice to intra-squad games. 

U I think by Friday theyTl be in a 
pretty good frame of mind,” the 
manager said. 

“Over all, the players have done 
a good job since we started waking 
a g ain 1 don’t want to break down 
anything we’ve gained. I’m trying 
to rekindle the fire that started in 
spring training. You do what you 
have to do to win the divirion and 
tbe pennant. Now the main thing is 
to create a good atmosphere, let 
them have fun. It’s a psychological 


“When you lay off like this, it’s 
tough to get your timing back 
against a guy throwing 92 miles an 
hour and a split-finger. If the regu- 
lar pitchers throw batting practice, 
tbe hitters don’t fee! they’re getting 
anything out of it Let them have 
some fun, enjoy it. get back to busi- 
ness. 

‘The key to it is don’t try to 
make them do something they 
don't want to do. Like spring tram- 
ins, you get your timing back grad- 
ually, ana they can do that better 
against batting practice pitchers. 
The day before, you might have a 
couple pitchers throw some live 
batting practice.” 


lenever a team has an extend- 
ed break between games, Craig ex- 
plained, the first thing to go, and 
the most difficult thing to get back, 
is a hitter’s riming 

“The key is getting the timing 
back.” he said. 


As Tor his pitchers, Craig had 
them primarily “long-tossing" 
Tuesday, throwing in the outfield 
to stretch out their arms. 

Two players were nursing ail- 
ments. 

Kevin Mitchell, the home- run- 
hitting left fielder, had a sore right 
wrist but said it wouldn’t bother 
him by the time the Series resumes. 

Robby Thompson, the second 
baseman, had a “cranky” right 
shoulder, in the description of 
Mark Leiendre, the team's trainer. 
Tbe Giants planned to treat it with 
a cortisone shot. 
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The Athletics’ Rickey Henderson wouldn't steal many bases if he 
had to cany Dave Parker, as be (fid during practice on Tuesday. 




t ... • *_ " 

•-■-l 

£*» ' C . .- ;* 

. ‘ ■ "1 - ’ " _ V * 


. The Soviet Union has nine 
points from seven games with both 
Austria and East Germany also 
having seven from seven games. 

Turkey will play its last match in 
the Soviet Umon on Nov. 8, with 
Austria hosting East Germany 
Nov. 15. But Turkey will face the 
Soviet Union without captain and 
midfielder Cuneyt Tasman and 
midfielder Ugur Tutuncker. Both 
received their second bookings of 
the qualifying series on Wednes- 

- PremierTurgui Ozal, who is run- 
ning fa the presidency of Turkey, 
watched the game from the stands, 
fie has promised each player an 
apartment if the team qualifies fa 
the finals in 'Italy: ' 

Czechoslovakia, atop Group 7 
going into its contest, plays Portu- 
gal on Nov. 15. Switzerland was out 
of the running before the match. 

Sweden finished first in Group 2. 
Poland was eliminated two weeks 
ago when it tied Enghnd, which 
had qualified earlier this summer. 


Hooking a Trout in Andorra Can Sometimes Call for Reel Diplomacy 


By Richard Lyons 

New York Tima Service 

ANDORRA LA VELLA, Andorra —I 
was sitting in what passes fa the Oval 
Office in this tiny principality high in the 
Pyrenees talking about fishing with several 
gove rnm ent officials when Prune Minister 
Josrp Pin tat walked into the office. 

“Don’t you dare say anything about 
fishing to the prime minister," demanded 
Rosa Jordana de Madero, in her best 
Oxford-accented English. 

I had cone to this tiny mountain na- 
tion tucked between France and Spain to 
go fishing, having been here last year and 
: some of me trout. Then, I had to 


leave Before i could try out a rod and red. 

Now, a year later, I was back only to 
discover that the fishing season had 
closed fa the year two wedcs before my 
arrival. 1 kicked myself fa not checking 
the dates more closely, but decided to 
confront the authorities. 

So I appealed to Seflora Jordana, who 
not only acts as Andorra's spokeswoman 
to tbe world as she is fluent in English, 
French, Spanirii, Italian, G erman and her 
native Catalan, but issues firiimg licenses. 

I wanted special permission to fish, a 
permit rite was reluctant to grant since 
cme had never been issued before, ever. 
She realized I was going to appeal to the 


prime minister in the course of an inter- 
view about local economics, and consid- 
ering it a waste of his valuable time, she 
quickly offered a deal 

w m speak to the minister of agricul- 
ture, and if he approves FH grant you a 
license to fish fa one day that win pomit 
you to catch cne fish — only one,” she said. 

1 agreed. Tbe minister agreed. So after 
that we both went to Seflora Jordana’s 
office so she could write the license. 

“What is your nationality." rite asked. 
“Tm American; you know that,” I said. 

“Yes, but you have tobe French, Span- 
iriu Fngtish a German," she said. "Ihe 
application says so. Fa the day let’s just 
say you’re a Frenchman; you don’t really 
have to speak French to the French.” 

I agreed to be a Frenchman fa a day. 

“What is your marital status?” 

“Why is that needed fa a special fish- 
ing licenser I retorted. “In Andorra, a 
Cath olic country, I would be considered 
married, but in the United States I am 
considered to be divorced. Betides, I 
want a firiimg license, not a marriage 
license.” 

The diminutive Seflora Jordana shot 
me a piercing look and said: “OJC, fa 
the record let’s say you’re single. License 
approved. We’D skip the requirements 
fa triplicate photographs and wave the 


license fee of 2,000 pesetas in the interest 
of Andorran- Amencan friendship." 

She handed me two official looking 
documents containing sealed stamps and 
pointed me on the road to Llac, whose 
real name is Engolaster, a favorite among 
the 60 lakes in Andorra that are stocked 
with fish. 

The view of the mountains and valleys 
was almost enough to take my breath 
away, and at an altitude of 5360 feet 
(1,633 meters), it almost dhL 

I drove several miles up a mountain 
until the road ended, then made it on foot 
for half an hair to a woodcutter’s bunk- 
house maintained by the local hydroelec- 
tric power authority. 

1 immediately flashed my special pass 
to the chief woodcutter, Sefia Francisco, 
who regarded it with some suspicion until 
phone calls were made to the authorities. 

I then ingratiated myself with Seflora 
Francisco by giving vivid descriptions of 
my love fa los trutas , views rite said she 
shared, and proved her pant by laimch- 
ing into a long fishing story spoken in 
Catalan while 1 nodded enthusiastically. 

Eventually, sensing that I was simp&i- 
co about fishing, she loaned me an old 
rod with a Mitchell red, sane spinning 
hires and a plastic bucket fa the fish. 
Then I beaded fa the lake, a 20-minute 
walk through the woods. 


Half a dozen casts and I had the hang 
of it. I thought. 

A few minutes later, Jordi Bartumen, 
the engineer in charge of the hydroelec- 
tric project, stopped by. His second job is 
game warden. He demonstrated a few 
tricks with the rod, panted out the spots 
where the fish usually were thickest and 
mercifully left. I was a duffer and he 
knew it 

But suddenly, five minutes later, I got a 
bite, a proper bite, a fish that jumped and 
thrashed and leaped and fonghL I pulled 
and tugged and reded and prayed that 
tbe two-pound (900-gram) test line would 
hold, and with a mighty heave threw the 
fish over my head onto the bank. 

“Do you speak English?" said a voice 
behind me. I was too euphoric to speak, so 
he continued, “Rainbow trout, a beauty — 
used to catch them all the time in Kenya." 

1 flopped an the bank alongside my 
fish, and Major John King, East African 
Rifles Retired, a something like that, 
started telling me fishing stories from tbe 
bush, from India, from western Austra- 
lia. The sun never sets on fishing in the 
Empire, that son of stuff. 

I begged leave as gracefully as I could, 
returned the gear to Seflora Francisco, 
gave her 200 pesetas over her protests, 
walked bad: to my car, returned to An- 
dorra la Vella, and invited the disbeliev- 


ing Seflora Jordana to lunch at the best 
restaurant in the city. 

Chef Claude Marty was ecstatic. 
“Beautiful fish, at least a kSo; IT cook it 
with a little butter and lemon," he said. 

Chef Claude’s estimate of the weight 
was a bit overdone, but not his prepara- 
tion of the trout, and other din as around 
us eyed the platter greedSy when it was 
set before me, wondering where I had 
gotten iL Trout had not been on the 
menu here in two weeks, and they are a 
favorite dish in Andorra. 

Seflora Jordana gave me the “don’t 
you dare say one word" sort of look, 
squelching my would-be braggadocio 
over the fish, and thus also saving herself 
endless explanations of why a foreigner 
could fish out of season when an Andor- 
ran couldn’L 

She did, however, decline my offer to 
share the fish, diplomatically opting fa 
the Dover sole. 

“How's the Dover sole?" I said solici- 
tously. “Fine." she replied. “How’s the 
trout?" 

“Best I’ve ever tasted,” I said, turthful- 
ly, forking in a mouthful and savoring the 
delicate taste of a two-hour-old fi<h It 
was especially tasty because of a slight 
case of blackmail that had allowed me to 
catch it. 


letks are to practice there Wednes- 
day and Thursday afternoons, then 
fly home Thursday evening. 

“We don't need "a change of scen- 
ery.” said said their manager. Tony 
La Russa. “but if there was any 
doubt that on Wednesday a Thurs- 
day we’d lose time on the field, then 
1 don't think we would be able to! 
take our best shot Friday. 

‘There are no guarantees that 
whatever you’re gome lo do is go- ■ 
mg to get you ready, but you have 
to take your best shot. Our best sboi 
is being able to get on the outfield 
and do some things that we couldn’t 
do today and may not be able to do 
Wednesday or Thursday. 

"We’re two steps away from the 
big prize,” La Russa said. “A lot 
has to do with our respect fa tbe 
Giants. I know how they feel about 
starting out fresh in their ballpark 
and we want to be ready.” 

Said first baseman Mark 
McGwire: “It would never be good- 
fa us to lose, but we’re two games, 
up. To have lost it last year and 
then to lose it this year, that 
wouldn't be too nice.” 

The problems on tbe San Fran- 
cisco side of the bay disappeared 
Tuesday, both with the stadium' 
and traffic. After receiving tbe af- 
firmative reaction from tbe mayor, 
Vincent said in his statement: ' 

“I’m delighted that the experts 
have proclaimed Candlestick to be 
totally safe. I look forward to the 
resumption of the Wald Series on 
Friday and to enjoying baseball 
once again. All of us in baseball 
appreciate the superb cooperation 
erf the communities of San Francis- 
co and Oakland and of the mayors 
of those fine cities.” 

Agnos received the report on the 
Candlestick inspection late Mon- 
day from structural engineers for 
Interactive Resources Inc. 

According to John Clinton of 
Interactive, engineers found that 
damage from the earthquake was 
limited to some nonstructura) con- 
crete chips on the stadium’s wind- 
screen; some minor damage to 
bleacher stairs, which have been 
replaced, and cracked concrete, 
which has also been repaired, 
around three of the eight expansion 
joints that permit flexibility and 
movement of the structure. 

Clinton said the repairs were 
similar to repairs on other parts of 
the stadium after a 1983 inspection. 

“Those repairs held up well dur- 
ing the earthquake,” be said in the 
statement released by tbe mayor’s 
office. 

Gty officials had also feared ma- 
jor traffic problems as a result of 
earthquake damage, but Agnos was 
satisfied with the way traffic went 
Monday and Tuesday. 

“People of the Bay Area are co- 
operating and maintaining a com- 
mitment to malting use of rapid 
transit wherever passible," Agnos 
said. “The transit-first policy is 
working and 1 am convinced it will 
be easy to proceed with the Series 
games this weekend.” 

The maya also said that police 
officials have advised him that “the 
usual complement" erf officers will 
be available for the Series games. 

In Oakland, meanwhile, Vukasin 
said that both the promoter of tbe 
Rolling Stones concerts. Bill Gra- 
ham, and the Athletics were firm in 
their positions on their contracts. 

Vukasin said coliseum lawyers 
were studying the contracts, but he 
said he didn’t believe the Athletics 
had priority on use of the park. 

The five-day period is necessary, 
he said, because the concerts re- 
quire construction of what might 
be the most elaborate stage and sets 
ever built for a concert. 

He also raised the possible addi- 
tional problem that rain could cre- 
ate. If any games are rained out and 
the at the coliseum are need- 
ed but delayed, they could conflict 
with the concerts dates. (NYT, WP ) 

■ Yominri Wins in Japan 

Isao Kohda pitched a three-hit 
shutout Wednesday as the Yomiuri 
Giants won, 5-0, to cut the Kin- 
tetsu Buffaloes’ lead to 3-1 in the 
best-of-7 series in Japan, The Asso- 
ciated Press reported from Tokyo. 
Game 5 is to be be played Thurs- 
day at tbe Tokyo Dome. 

The crowd at Wednesdays game 
was asked to make donations to 
U.S. quake victims and tbe Japan 
Professional Baseball Association 
announced it was donating S 100,000 
from Japan Series proceeds. 
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BASEBALL 
National Leatao 

NEW YORK— Bill Robinson, hitting caoch- 
flrst base coach, and Sam Portazza. Hilrd bon 
coach, war# not offorad arntroO*. 

SAN DlEGO-Stenod Garry Tomplefon. 
shortsftxx to two-year contract. Si gned Pal 
Dobson, pitching coach, to twO'Year contract. 
Signed sardv Alomar Sr. third base coach; 
Amos Oils, hilling coach; Grag Rlddoeh. Rrst 
base coadi»ond Dtnny Sommers, W ipen eofr 
qtv to one-yeor contracts. 

FOOTBALL 

NaftoMl Football League 

INDIANAPOLIS— Signed Don Slrock.quoi> 
t#rt»ck. wdvod WaynaJohiWon.quartorbaelL 

MIAMI— 4*01 Troy Slradfard, running back, 
on In lured name. Wohred Food Revel*, 
ptocefeleker. ond Chris Coni In, guard-center. 

N.Y.J ETS—Acflvotad Wesley Walker, wide 

receiver, from tainted reserve. Re-ahmed 
K.D. Dunn, tight end. Waived Grefl Werner, 
light end. ond Tim Cofleld. linebacker. 

PHOENlX—WblvedMIcfioelAdomfcconior- 

bade Stoned Bob BwksawsiadriwelvelDckle. 

HOCKEY 

Nattonai Hockey Leogae 

CALGARY— Recalled Sieve Guenette. 
goMIe, from Sott Lok* C»v. International 
Hockev League. 

PITTSBURGH— Traded Red Buskos, de- 
tememon, to Vancouver for sWthround pick 
hi 1990 entry draft. 

TORONTO— Recalled Sean McKenna and 
John McIntyre, forwards, from Newmarket 
American Hockey League, 

WASHINGTON— Returned Oltri KaWg. 
goalie, ta^ TrFCItles, Western Hockey League. 


BASKETBALL 


NBA Preseason 

Tuesdays Resells 
San Antonio 104, New York 9* 
Philadelphia 122. Orlando 108 
Minnesota 88. Charlotte D 
Dalles 131. Atlanta UM 
Milwaukee 94. Cleveland 90 
Chicago 105. New Jersey 99 
Indiana 114, Portland 113, OT 


SOCCER 


WORLD CUP QUALIFYING 
South Korea Z Saudi Arabic a 
Turkey l Austria 0 
Czechoslovakia 3, Switzerland fl 
Poland a Sweden 2 
Belgium vs. Luxembourg 

ENGLISH LEAGUE CUP 
nwni round) 

Crystal Poloae 0, Ngtttngham Forest 8 
Evsrtan X Luton 0 
South a mpto n t, Charlton 0 
Sunderland l, Bournemouth l 
Swindon X Bolton 3 


CRICKET 


NEHRU CUP 
fin Kanpur, indial 

Indio 25*-e. 

England 2&7 (50 ovent. 

(in OMndigariw India) 
Pok, sion 223-5 (50 overs). 

West indies 2JM I4&3 overs). 

(In Goa, India) 
Australia 22?>7. 

Sri Lanka 19« tan oul). 


To Gretzky, Passing Up 
$100,000 Isn’t Goofy 

Ijm Angela Tuna Service 

LOS ANGELES — Wayne Gretzky could 
have made 5100,000 for saying, “Pm going to 
Disneyland!” in tin m oment after he broke 
Gordie Howe’s National Hockey League 
scoring record. But he didn't say iu 

He did, however, go to Disneyland. On 
Tuesday, Gretzky and his wife, Janet, and 
their daughter, Paulina, were honored with a 
parade down Main Street followed by a cere- 
mony on the steps of Town Square. 

Gretzky is now an honorary citizen of Dis- 
neyland. So, obviously, there are no hard feel- 
ings about his refusal to do the commercial. 

According to Gretzky's representative, Mi- 
chad Barnett, the commercial would have 
been ma de if the record point had been scored 
in overtime — thereby ending the game. But 
with an overtime still to be playe^Gretzky 
did not fed it would be right to do a commer- 
cial in the midst of a game, even though it 
could have been shot while NHL officials 
were setting up for the brief ceremony. 

The strength of the Disney commercials is 
the on-the-spot, live shot, as a player leaves 
tbe field after a Super Bowl victory or a 
Stanley Cup victory or whatever. They never 
stage the shot later. 

Therefore, impasse. No commercial. 

So Gretzky went to Disneyland. He simply 
didn’t get 5100,000 in spending money. 


Triple Crown Rematch Slated in Cup 


Cmptled hr Oar Staff From Dnpatrhet 

HALLANDALE, Florida — A Triple 
Crown rematch that should determine the 
Ui. horse of the year title is shaping up for 
Sunday Silence and Easy Goer in next 
month’s Breeders* Cnp races. 

Sunday Silence, the Kentucky Derby 
and Preakness winner, and Easy Goer, the 
Belmont Stakes champion, were among the 
field of eight entered early Tuesday for the 
S3 million. 1 16-mile (2-kfiometer) Breeders’ 
Cup Classic for 3-year-oJds and up on Nov. 
4 at Gulf stream Park. 

Officials announced 101 pre-entries for 
the seven Breeders’ Cap races, the richest 
single day in thoroughbred racing. But all 
101 are not guaranteed starting berths. 

Three of the seven races drew at least 
five more entries than the maximum 14 
starters. In those races, the nine entrants 
who have accumulated the highest totals 
on a point system for top finishes in major 
races will wm berths, and a panel of racing 
officials wlQ choose tbe five other starters 
next week. 

The Classic, in which the winner will 
earn 5135 million from a $3 million purse, 
attracted by far tbe smallest field. 

Easy Goer’s eight-length victory in the 
Bdmont spoiled Sunday Silence’s bid to 
become the first Triple Crown winner since 
Affirmed in 1978. 


Easy Goo- used that victory to start a 
five-race winning streak, including tbe 
Jockey dub Gold Cup on Ocl 7 at Belmont 
in New York. Sunday Silence lost two in a 
row — the Belmont and the Swaps —before 
an impressive victory SepL 24 in the SI 
million Super Derby at Louisiana Downs. 

The six who will try to upset at Gulf- 
stream are a fellow 3-year-old Western 
Playboy, and the older runners Mi Sdecto, 
Cryptodearance, Slew Gty Slew, Blushing 
John and Present Value: 

The 51 million Distaff for fillies drew 12 
entries, and the $1 milli on Juvenile for 2- 
y car-olds and $1 million Juvenile Fillies for 
2-year-old fiDies drew 14 each. 

The three overbooked events are the 51 
million Sprint (19 entries), the 51 million 
Mile (20) and the 52 million Turf (23). 

Eight horses were entered for more than 
one race, mostly grass horses whose han- 
dlers have not decided between the Mile 
and the Turf. 

Final entries will be made next Wednes- 
day. along with the draw for postpositions. 

(NYT.AP) 

R Many European Horses Entered 

Europe’s top miler, the England-based 
ZilzaL owned by Sheik Mana al Maktoum 
and trained by Michael Stoute, was an 


early 9-5 favorite for the Mile, Reuters 
reported. 

In the 114- mile Turf, 10 European horses 
were among those entered, with French- 
based Behera, second to Carroll House in 
the Arc de Triomphe cm OcL 8. among the 
top foreign prospects. 

At least one European horse was entered 
in each race except the Classic. 

The Irish-bred Black Tie Affair, now 
U-S.-based, was among those entered for 
tbe six-furlong Sprint, and the French- 
based Alchi, trained by Francois Boutin, 
was among the entries for the 1-1/16 mile 
Juvenile Fillies. 

Tbe Irish-bred Colorado Dancer and 
Nadina, saddled by France's leading train- 
er, Andre Fabre, and owned by Sheik Mo- 
hammed. were named for the Distaff. 

In the Mile, tbe European entries apart 
from ZOzal were Warning, Royal Touch, 
Most Welcome, Green Line Express, Gold- 
en Pheasant and Distant Relative, phis the 
British-bred Steanlen, a U.S.-based colt 
who won the Arlington Million last month. 

Irish-bred Go and Go, who won the 
Laurel Futurity on the dirt in an U.S. debat 
last weekend, was entered for the Juvenile. 

In the Turf, tbe European horses entered 
in addition to Behera were Star Lift, Sierra 
Roberta, Scenic, Saint Andrews, He de 
Chypre, Hello Calder, Golden Pheasant, 
Coiorada Dancer and Afwuhush. 
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Bum, Apple Pie, Bum 


■^ASHINGTON — 


Even 

though the Senate killed a 
proposed constitutional amend- 
ment to outlaw the burning of the 
American flag, some right-minded 
people are not giving up. The day 
after the vote, I was handed a red, 
white and blue flyer on the Street. 

“We lost this round,” the man 
told me, “but we hope to win the 
next one.” 

“Which is?" 

“We want to ban the burning of 
Mom's tople Pie." 

' “On what grounds?" 

“Next to the flag. Mom’s Apple 
Pie is the most 
sacred symbol 
this nation has, 
and it must be 



h-‘ 


Fei Xiang: Top China Rocker 


protected by the 
Constit 



Bucbwald 


itution. 

“I agree” I 
said. “But is 
there a lot of pie- 
burning going 
on?' 

“More than of 
flags. Every 
minute of every day someone in 
this great land is burning an apple 
pie.” 

“I didn't know it was that fre- 
quent. Who is burning the pies — 
surely not the Moms?" 

“Mostly their daughters," the 
man replied. “This generation has 
no idea how to bake an apple pie. 


Birthplace of GBS 
To Be a Museum 


The AxMKiateJ Pm\ 

D UBLIN — George Bernard 
Shaw's birthplace is to be- 
come a museum, according to the 
group that has bought the yellow 
brick row house for 100,000 punts 
(S 145,000). 

Nora Lever, head of the Shaw 
Birthplace Museum Trust, said 
Wednesday they will restore the 
eight-room near the center of Dub- 
lin to the way it was when the 
playwri gh t was bom there in 1856. 

Shaw and his family lived in the 
house at 33 Synge Street for 10 
years. “We are very, very pleased 
about the purchase," said Lever. 
“We have been after the house for 
some time, and look forward to it 
becoming the baas of any appro- 
priate permanent commemoration 
of one of Ireland's greatest literary 
sons." 


Everyrime someone from die fe- 
male wort force puts one in the 
oven, they let it catch on fire.” 

“Why a constitutional amend- 
ment? Wouldn’t it be sufficient to 
have a law ensuring that anyone 
who desecrated the pie would get 
jail and a heavy fine?" 

“A law doesn't have the same 
impact as an amendment. Some 
wise-guy lawyer will aigue that 
burning your mother’s pie should 
be permitted under the First 
Ameudment which guarantees 
freedom of speech. The fact is this 
country could not have won any 
wars if our soldiers had not fought 
for their Mom's Apple Pie. From 
the Atlantic to the Pacific, our boys 
could smell the pie in the oven back 

home and, for that reason, they 
broke the backs of the Germans 
and the Japanese for all time.” 

D 

“1 can understand how revered 
Mom's Apple Pie is and how much 
you don’t want it burned. My ques- 
tion is, under your proposed 
amendment, can someone eat the 
pie without desecrating it?" 

“Of course. All we’re trying to do 
is keep people from treating it with 
contempt.” 

“Okay, no one can argue with 
you on that, but since World War 
II every frozen food company has 
sold something they call ‘Mom’s 
Apple Pie.' A Tot of them are not 

very good. Are we allowed to stomp 

on frozen pies after tasting them?” 

The man answered, “We are 
talking about the Mom’s Apple Pie 
that our doughboys yearned for, 
made with mother's gnarled hands. 
We oouldn’t care less about what 
you do with a frozen apple pie." 

“Fine, but how do you plan to 
enforce this law?” 

“The desecration has to be m 
public and witnessed by at least 
two TV anchormen.” 

“Will the Senate go along with 
you now that they have defeated 
the flag amendment?" 

“We’re sure of it- After all there 
are a lot more senators who fed 
closer to their mothers than they do 
to the flag. We think we can get 
Bob Dole to lead the fight He lost 
the flag battle so he’s looking for 
any victory on the patriotism is- 
sue.” 

“What about President Bush?” 
“He’s a shoo-in. He’s been for 
Mom’s Apple Pic ever since be was 
tapped for Skull and Bones at 
Yale.” 


By Sheryl WuDunn 

New York Times Serrice 

EUING —Dressed in a sequined jacket 


3 and white slacks, a slender, blue-eyed, 
k-haired anger swivels his hips around 


it of a flickering strobe 

Chinese youngsters, 


black-haired 
the stage under 

as a Crowd Of 15,buu vuujk*. jv»“* er-— 
officials and even grandparents watch in 

fascination- „ „ 

■ The singer's troupe of agile Chinese danc- 
es — the women somethnes wearing no more 

than skimpy bathing suits — prance about 
the circular stage in twos and threes, poring 
as butterflies or silver robots or rotating then 
hips in time with him. 

The rock star is Fei Xiang, a dashing a- 
y car-old American who has dazzled about 
half a million Chinese around the country in 
a “farewell” tour that has lasted for six 
months. He has sold more cassette tapes than 
any other singer in China, the Culture Minis- 
try says, and his murmuring love songs and 

glitzy stage shows have made him^ohaps the 

most popular singer on the Chinese mam- 

fond 

Fri, whose Occidental name is Kris Phil- 
lips, has an American father and a Chinese 
mother. He was boro in Taiwan, but moved 
to California to attend Stanford University. 
He speaks both Chinese and English but be 
rin g* only in Cheese, and plans to leave the 
Chinese music world to begin a career as an 
actor in New York. , ... 

ffis stardom here is partly the result of his 

looks and American associations. Fans in- 
variably comment on Fa’s 6-foot-3 frame 
and blue eyes, and on his links with the 
United States. 

At one of his recent farewdl-to-China per- 
formances, the audience chuckled when he 
dressed in gaudy robes, sang a modem ver- 
sion of Peking Opera, then stripped down to a 

T-shirt and swimming trunks for a song 
about summer. 

Since the crackdown on the democracy 
movement in May, the Chinese authorities 
have banned some Western-style films and 
books and may have blacklisted some popu- 
lar Chinese ringers. One of those in disfavor 
is Cui Ran, who was becoming one of Beij- 
ing's hottest singers, with lyrics that ex- 
pressed an inner struggle and cried out for 
change and freedom. 

Fa, on the other hand, has been given a 
free rein. Not only has he been allowed to go 
with his tour despite the campaign 
against “bourgeois liberalization,” but one of 
hi* performances is to be shown on na tion al 
television- One reason is that Fei is less 
overtly political than other singers; another is 
that he is perhaps excused in part because be 
1 is American. 

“He’s not a bourgeois liberal, said Lu 
Hongsbeng, a director of art and literature at 
the Culture Ministry. “His ringing and ms 
ac ting are very natural. And his attitude is 
earnest-" 



Fei and 


fswvo Aata/The Nc» Yort Tunes 

members of bis tnmpe: “It's important to develop . poprdnr culture." 


people 


Rushdie Attacks Article . 

relations with other former Beath^" 
British author Sahnan RasHM* ^ ^de it possible for him to play 
in hiding after an Iranian l ream ^ MIIgs in public again, 
threat over his novel “The Satanic ^ relations with former mem- 
Verses,” said on Wednesday he was ^ of ^ band have improved,”- 
living in anguish. In a letter to ire ^ toW reporters before a concert in- 
independent, Rushdie took Bsue Ron)e ^ part of a wold tour promt*, 
with an article in the London daily ^ bis latest album, “Flowers m 
describing the problems the book songs are won- 

bas caused his publisher. Peter dcrfu i memories for me and that is- 

Mayer. “I am acutely conscious of . j ^ paying them again.” The 

Peter Mayer’s present angmsbasl ** delude “Can’t Buy Me 
am sure he is of mine. Rushdie lq^” “Eleanor Rigby, Back in 
said. The article claimed Rushdie ^ UA s.R." “Hey Jude” and 
had dismissed prepublication que- uy esla ^ X y t - his favorite. 

□ ‘ 


prepubiu 

ries by Viking Win aboutcer- 
tain passages of the 'jOvd 'Tne 
implication that I deceived Viking 
Penguin is wholly uqusnfied, and, 
in the present dreumstanas, inju- 
rious," Rushdie said. “Character 
assassination is also a sort of mur- 
der.” 

□ 

Prime Minister Mkbd Rocard of 
France has proposed a study to 
decide whether French spelffiig 
could dispense with the arcunaflest 
and other etymological anomalies 
that are the bite noire of students Ot 

the language of Molite. Amid caps 

from writers and teachers 


that 


Prince Charles, who banned 
aerosol spravs from his household^ 
out of concern for the ozone layd^ 
is to write and present a TV docu- 
mentary on environmental threats, 
the BBC reported. The 60-minute 
program is still being written, but 
the heir to the throne is expected W_ 
focus on global issues such as -the 
destruction of rain forests and de- 
pletion of the ozone layer. Areord- 
ing to the BBC, the pnnee will (dt 
viewers: "It has becomejtppareaf 
to roe that we need to develop *a 
new virion of the Earth and of the 
' ‘ — haveasstew- 
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the Higher Council of the to be broadcast m May as part of a 


While Fei does not write his ownWrics, 
some of his songs subtly c h a lle nge C h in ese 

tradition: . , , 

“listen to me. Dad, give me the ireeaom to 
grow up," he sings in a song called “Say No 
More. Dad” “1 don’t want to listen to afl that 
you’ve arranged for me.” 

A strange coincidence is that rets tint 
“farewell” concert in Beijing on May 19 coin- 
cided with the declaration of marual law m 
the capital Since then his reputation has 
soared. In 63 performances in 12 cities during 
the tour, houses have been packed forneany 
every show. Ticket prices range from 52.15 to 
$10.80, considerable sums in a country where 
a month’s salary is typically $40. 

Fri >»■#»•> singing in Taiwan after graduat- 
ing from the Neighborhood Playhouse 
School of the Theater in New York City. In 
1985 he abandoned Taiwan for the Chinese 
mainland, partly because the mainland was a 
larger market and partly because b ant 
was not doing as well as he’d hoped He had 
the good fortune to be picked for a Chinese 
New Year program that was broadcast on 
national televirion. 

“Tbai show established everything over- 
night," Fei says. “When it counts [officially}. 


I am considered a foreign guest but the 
audience doesn’t treat me as someone from 

‘"since his debut Fei has recorded five 
cassettes for the Chinese mariati and ^tehas 
brought him the equivalent of about $200,000 
for each of the three years he has worked m 
China. Ten percent of his earnings go to me 
government as royalties. F ei’s three-day fare- 
well engagement in the capital brought m 
$152,838 in ticket sales alone, although he 
says he loses money on his concerts because 
of the high costs, including importing the 
sound system, stage, tights andmxmgboari 
Fei’s inc o me in China may be less than he 

could earn as a popular ringer in Taiwan or 

even Hong Kong, but his asceatto the top of 
the Chinese market, he says, became a per- 
sonal challenge, mixed with a desire to con- 
tribute to China’s fledgling entertainment ut- 

d ^7s important in China to develop a pop- 
ular culture," Fri said "In Obi. the gov- 
ernment has gotten by with tiffing the peo- 
ple’s lives with five-year plans, mid nowthat 
is no longer going to happen. People aren t 
going to 01 their minds, their days, their lives 
with that stuff anymore." 


French Language, an advisory 
body, to study a series of spelling 
problems. The council is to pro- 
nounce on the usage of the circum- 
flex, agreement of the past partici- 
ple, the hyphen and other problems 
ftirh as the plural of composte 
words such as chef-d'oeuvre. 

□ 


project called One World in which 
European stations are coUabcrat- 
in£ on a week of programs about 
world problems, the BBC said - 
□ 


In the wake of Sony's recent pur- 
chase of Columbia Pictures, the 
film director MBos Forman and the 
head of the American Film Insti- 
tute, George Stevens Jr, have ex- 

pressed concern over foreign own- deliberately imi 

ership of American movie idler's voice.” Midi 
c ompanie s. In an interview after he 
testified before a Senate subcom- 
mittee on artists’ rights, Forman 
raised the possibility that foreign 
owners might alter films out of na- 
tional interest. “If a German com- 
pany bought Fox,” Forman said, 

“all the war films could be ‘sbghtly Actor-comedian Chevy Ckase 
corrected.’ ” He also suggested that ^ ^ released from a hospital 
Japanese owners might want to al- where he was taken after comptam- 
ter “The Bridge on the River hig of chest pains during a benefit 


An attorney for Bette Midler 
told a federal jury that Ford Motor 
Co was wrong to use a sound-auk* 
version of one of her hits for a ar 
commercial after the eatertaiKa 
declined to ring it herself. “They 
made the commercial anyway,, 
said Pfeter Land at the civil trial m 
VS. District Court in Los Angeles. 

’ imitated Bette 
Midler's voice.” Midler is suing 
Ford and the Young & Rubicon 
advertising agency for $10 million 
over the 1986 television comma* 
dal for Mercury Sable automo- 
biles. 

□ 
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Kwai.” Stevens said he was con- 
cerned that much of America’s cul- 
tural heritage was going into for- 
eign hands. 

□ 

Pari McCartney says bis better 


t winis tournament in Boca Raton, 
Florida. Chase, 46, apparently suf- 
fered beat exhaustion duringfP 
practice round with the tourra* 
mends sponsor, Chris Evert-He 
spent the night under observation. 
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OVER 200 YEARS OF CAREFUL BREEDING 
PRODUCED THIS CHAMPION 





ne fine lines of toe thoroughbred denote an impeccable pedigree. 

Every once in a while, a truly great horse is bora. A horse destined 


to become a supreme champion on the racecourse and to pass into 
legend. A Nijinsky or an Arkle, a Red Rum or a Shirgar - superb animals 
who remain unchallenged in their lifetimes. 

But perfection does not come about by chance. Such a horse is the 
result of the careful breeding of the bluest of bloodlines that can be 
traced for generations. And tiom the day of ics birth, the young horse 
will be lovingly nurtured and cared for, meticulously shaped into a 
champion. 

So it is with Hine X.O., the champion of fine cognacs, the choice of 


connoisseurs. 

Established in the heart of the Cognac region of France in 17&3. the 
house of Hine has remained unswervingly faithful to the standards of 
quality set down by its founder, Thomas Hine. ^ 

Since the eighteenth century, every drop of Hine fSfl 
cognac has been lovingly matured under the watchful 
eye of one man.the cellarmaster, whose senses are his 
birthright and whose extraordinary talents can be tra- 
ced back through six generations of the Hine family. 

Hine X.O. - a thoroughbred champion 
of maturity, delicacy and finesse. 

A cognac of incomparable quality, to 
be savoured with respect and 
infinite pleasure. 
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fasponds. Ody FF 60 . WICE. 20 Bd 

15 . Tot 4566 7550 


M u d um i uu e. 


BRIOM. 


T 1 » (ms* hondmodo sut. 
Lcraesl sdeoion in Switreriand al 
wiNBG the leodno itore. 
BoMtojW. 13 . ZuncK fl /711 29 50 


GERMANYrFRG 1 4 
0130-0010 


HONGKONG 

008-1111 


ITALY 14 

172-1011 


FffiJNG low? — hovtog pjoMomrt 
SOS HEP OV&* « I btofe- 3 *«"- 
II am- Tdt Pore 47 23 60 80. 


GREAT BRITAIN 


HJHJ PLAZA HOTEL 


68/69 Queentoate. Soul 1 i.tarai 57 «in 
London SV 


j sw7 sir. 

Tek 370 6111 Telex 916228 
tat 3706570 . 

Ccrurdh' kxnled, wi'Hn wotog 
dsforca of Museums, Huiocb, 


Uf ST LOWS 

Sufalm 130 srre, 2 

wSfiaS or 4129 AOm. 
Vis* today 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


60) EXCEPTIONAL 

t + 4» 


161 H AV. HB 4 JB MAKTW kr^ej 


FRENCH PROVINCES 


TROCADBIO 

Uaunoiii Iriple reeejrfion, 4 be aomw . 
3 bcOvoomL 2 moire rooms, jam. 
SteTlllOBJOa PA» HjrfM- 
Tel: tao 4354 . 9449 . 


BM AREA UURA RBDEMT 1 AI 
OFTHEMUETTE 
Owmn srfnaEXOPnONAL 
APARTMENT, 48 SG.R w* 
room & parii^.Tefc 474222 . 10 . 


Kw^ftbndge and Hy de tale 
Al rooms «wm prntoto faentes. 
Bar mid Mount. 


Sinai* room £53 
Double room £64 
Twin room £72 
tndnovg of VAT ond M 
Enghsh breakfan. 


AVE MONTAIGNE 

EXCSTIONALVIEW 


STATE 12 RAYCt CANADEL (VAR) 
Onocter Mre. 6 rooms. 120 Him. 
utty room + « 8 or 16 £*■.* 

irerf lew! rfj 1^30 
Qaioi mo only 12 renutos 
toTg(Sd*t bereh. Near the 
former residence of ta Id* 5 * Htowy 
Rofc. n, 90 OJ 0 (t May b* wjd 
Z 7 YH Od. to 4 * iN», W i ta» 
jA 44 jgg pfl 94 JQ 5 iOS. 


REAL ESTATE 
TO RENT/SHARE 


REAL ESTATE 
TORBVT/SHAKE 


PARIS AREA FURNISHED 


SECRETARIAL 
POSITIONS AVAILABLE 


PRESTIGIOUS PROPERTIES 


Barbara Frcling 


24 , lit cl 6. pfacc VcntkMm' 

-WOl Pare* 

Hax 4 D IS ( 7 » 1 1 


AH 6AUH1Y ASSBTAN I 

Owner of estabSrfwd rtemrioji? 

lw* ty pna f Sta n ford 

asas’a.sstSfc 

& Garmon, ^owtodga of Fitod i 
Mud hove 
Reas* sand hondwrfaan lottar v 4 h. O 




| TNrd Aw, 10fc fi. NY, 


Tel ( 1 ) 40 20 96 (M) 


r:e- 


FRBKH RIVaatA M«itos from Mav 

003 . ponororric soo & morrtrei «w, 
CaTSfl ttodrocres, 3 „ bofc. 

S , r^da nbal m 
ice Promotion, 

9327.4680. 


F. Jo 


MONACO 


PRMOPAUTY OF MONACO 


COMMERCIAL/ OFFICE 5 PACE far 
sde in Ih* center of Mono®. IdacJy 
pfaoerfr parting ovdfafale. 560 sqm. on 

to0n- Price FF 25 JXXy»a 


MMBVE 


Embassy Service 

8 Av*. St Macafa* 

75008 Pn 

YOUR REAL ESTATE 
AGENT IN PARIS 


Victor Hugo, 751 Id ta^ 
{ 1 J 47 27 61 69 


tow !* n V 7 

, Pm, Franre. J* 


45.6130.00 

FAX 4 U 9 J 1 J 4 


DOMESTIC 
POSITIONS WANTED 


A lew WAY Of SlATWG M PARIS 


MIA - AUSTRIAN NANME 2 B. « 
Col Brilrew ^Ajwcy la**** ® 


Kiosk 


1404 , tac 3321 


Horn MAT 1 GNON. Supa* piadto- 
rarr*, privoto gaden 100 nn, 
SBGE KAYS 9 (T] 4129 i 0 ia Wre 
210311 F 321 obo seeks htfi don 


4 -ROOM APART*! Off in qa* ffttn 
area Swimring poet far pe by own- 
ers. YodV moonng next Ip buiUng. Top 
oudW firhh fn new eonefiborw 
Priaa FF 6 ^ 00 J 10 p fwnobed 


International Business Message Center 


JAPAN* 

0039-111 


NETHERLANDS* 

06*4)22-9111 


rcW ZEALAND 
000-911 


NORWAY* 

050-124)11 


ArmmON EXECUTIVES 




re Aon b I 


o f a oAr rerefare wmU- 
m ida. moot a f 
boat mm retrf tndmatrr. wm 
read 9 . Are# Mirer re (Pmk 
613595] More 10 ato, on- 
taring Ac d «*• ara lMrei m 


osdcairevMito 

H la. Ihu iwmbor and ttjnre- 
lion ' 



BUSINESS 

OPPOKTUNTTIES 


ORNE 5 E OMGR 4 B) 100 % OTTON 
polo sbirt evd crewrecfc Tjare wdh 
quota ed.4 » 8JOO tore 
DbSmv ewJ of Dacanfaer. umcb 
taHow Kong 852 - 5815119 ?^ 


LONDON ADOjBBS BOND STRffT- 

stsraJftiiftBa” 


PARAGUAY Ufa**) load Sv«s tw- 
nessnai help* you to «(** a Bre 
■ weto Bw rt m fanre/mdut>ri*s. Salar, 
pnft 3184 . CH -1009 Pu 8 y. Swift 


UREA FHtnUZH FOR SALE 
Fax Wre fa M 1 * 121 ] 27 . 90 . 15 . 


sups prkx ora fa- jo» *«*» 

T^hirts. ttoSrery 6 » stock « 3 *reony. 
>3 64 Bo B5 - 


Fan 33 - 93 ) 


France. 


BUSINESS 

OPPORTUNITIES 


swmar 

020-795-611 


SWITZffLAND* 

046-05-0011 


UNITS KINGDOM 


0800-89-0011 

• Awcit rectond M KM 
1 AraihUe on a kid bow only. 
2AvriaUe only from Mtai and tare 

3Not mrefable from c8 faaaiom. 

4£on roqwedfar lood team 
1>»r* moy b* 0 itort delay of up 


FUTURES TRADING 
FULL CAPITAL 
GUARANTEE 


bp(A <n Futures Tracing 
far over 25 ywn 
oowossnAtb ne«tf*« 
fnammum nretorenf 20/100 USJ} 


WRITE FOR FREBBOgjURE 

Plecn indvde yore ph« mtors. 


business services 


GENEVA 

SWIrtStiAND 

Fufl Service 
is our Business 


• Hrencfaond taw red tons 

• Mcribo, tetephone, and 
•topier 

• Trardoocn ond scaetonal seracm 

• FormaiorL ctaerafahon and, 
afaritfatoftan of Svret and foreign 


conpaies , 

M umnJre ca end cfaerenon oreretL 


BUSINESS ADVISORY 


to 30 seconds btovman 

“ <,IIU wKtaUSA*i 
1RXL8744000 Ext. 344 
for nora infrjrmarion. 


aid 


AT&T 


The right rimcR 

Cut eat A saw far *q*y jafarenre. 


i HargBt I 
■l BfTll 


D*pt 1089/ J26 

6 avtnu* tloyd G enre*. Bee 5 
8-1050 Breads -I 


Phone 32-2-640 32 BO 
Fan 32-2648 46 29 


Rtfnded m BHpum and UK. 




SERVICES SA 

7 Rue May, 1207 GENEVA 
T *736 05 4 B/M 3342 , Fom M 06 44 


BUSINESS SERVICES 


SECURITY AND 
SURVEILLANCE 


SECRET PIN RECORD® 


Records up to 6 hours anredy 
Pbgnfaed as a toy fatoi Pen . 
For l pdtM ond farther KifafTTWOfl 




Dannie Owwa, - - , 

Tel: 42 60 33 21 tat 42 60 33 06. 
Teh London 014390221 Tet N*w Ywfc 
212697-8140. Agert re*« mated. 


FINANCIAL SERVICES 


fmanceavarabu 


ta fwlhor datofc, pteoa cortocfc 

B.I.A.I. 


7. Arena das hpefim 
MC 96000 Monaco 
Tab 0393 50 19 32 
tan tel 92 05 91 55 


PHNCJPAUTY OF MONACO 

interesting investment 

OPPORTUNITY 

BEAUTIFUL 3-ROOM APARIMB4T 
far id*, in datato buUng «di swao- 

Or 


FORI WSC OR MORE 
high doto slwfob 2 or 3-roora 
ooartmerts. F ULLY E QUIPPED 

IMMEDIATE RE5BVATIOI6 

Tet (1) 43 59 67 97 


AUTO RENTALS 


verted 


AGBKE CHAMPS aYSSS 

11, n>*du Co Sw *. tail M 
' i from itodfas to 5 roons 
! area, tong or short tons. 

TEL: 42J5.32J5 


CARS A COMMBOAL VBROef 
from FJ. SOO.-, . 
not ^do y^ unlndfd ire 


[Wes Post 


I4S87J7J04. 


AUTO SHIPPING 


AT HOME IN PARIS 
SHORT OR LONG TERM 

iyrt neefa far rare funwfrnd or nol 


TRANSCAR 17 ov d* Friecfand? 
Paris. Tel 42256444. 

Antwerp 2339^5. Ccmres 93394 


PARIS PROMO 


AUTOS TAX FREE 




25 Am 


PARIS BP4VB4U E. Funfahtd tfvidos i 


weekly, mortNy. Chauffeur re* 
to 6 from oinxrt. 47 53 80 81. 


TRASCO BREMEN. Ta* fra* *w* 
used Afa, AurS, BMW. fad, M>- 
cadre, OpoL ta5** 

Vcfao. SSAwm 38, am fcto 
77, Genremy. Thu 246684. Ton 
BM21/63020S Tdk BH21/633WV 


Ittb MUETTE 2ttodroom opanwre . 


room, wtt fnriong spot*! c *ta, cay 
lor txdcony and wrev of me ftmapefay 
aid the Mrdtefarei 


For farther dendi please oonaota 

A.GJ.D.I. 


26 bo^&d Priace ge puriaNe 


98000 MONACO 

Tek (33] 91506600. Tela* 479417 MC 
tar (3^93^0.19^2. 


USA RESIDENTIAL 


NEW YORK CITY - TOP AMA - 


i npo twre. Lreury 


Ventura Csptol ProjKO 
Prime GmntewAvoWite 
ta u p p fcito on tonra, MX, 
4095B2 60B1 -TEXAS 
HRSTUNna BANCORP 


OFFICE SERVICES 


FOR LOANS 
$250,000 - £10,000,000 

On voMbte projocJs pM i fi»irona 
in 21 Boikreg days, tfao 
« in SMppna renonc*. 
reanenca oflS years i 


Gurafan 

Ipeod 
Cortoe repenenra 


IS years 

HBUUDMARX UD, 

16 SHBUNGHAM, 

ST JOHNS WOOD PARK. 
LONDON NW8 6QX. 
TM1-5IA 4119 - 01-586 0599 - 
tac014SA 6441. Tain No429746 
Pegml G. 


Ftonei Extorts, ta 33-93630W! 


YOUR OFFICE in PARIS 


■ ready wfren you nred B, 
■van hr a eoud* of how*. 

• Mb funcJionol modarn officre 
and conference rooms torert by 
hour, day, morth. etc— 

• Your taacoi or pernretorij brt* 

• Presfiga maing addren. Al mvere 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


TRASCO BREM04 

Armored 

TAX FRS CARS.' to Sfr 
■3990 GA tOUTBi WorA^P 1 ! 
3403-79874. Fa*= 79880 The 2150 


^ ^ s.;c"c4 

cr.c ■.rliihc 

£*t3h>lR- jC’C 


HIGH STANDARD fantod Imf- 

onrev best araoi from J mnSo to 3 
wa Eadufa toTefr 4733J63B 


re^Otornir^, quel Bream 


aoMfr-— v-- - 


96 


AUTO SERVICES 


XVHh, 


STUDIO, 
1 Irilc 
h rat. 


fanwhad 


1ICB4SE PtATB 


net 45 25 32 02. 


SAKT GBUMM DE 5 . PB 


45 rooms, kitchen, bdhroa m . I 
am mareh. Tet 48 93 54 32. 


Ptoohon IkL; BCMfefa 49JJC600N 
won 3xx.ux.fci oi-«4»n faW- 
8469913. Wn ireue oho con at 


llh, 


LUXURIOUS 

edorat. 
L18A7. 


6-7 ROOMS, 


LOW COST EUGfflS 


Ne w^ j dore F2IVQOO par morth. | 



- 3 *. 


HI 

in th 
trig| 

mart 

n 

3RD 

ifttjt 

brie! 

C 
uM 
aos 
chat 
cS i 
folk 
iag^ 
U5 
T 
that 


MARAB - 145 SOM. ON GAXDB4. 

edone. 3 bed 
BF 40209600 


Superb duplex, nreriy redan *. 3 bad - 1 
rooms, 3 borio. F 22 #X>. 


PARIS AREA UNFURNISHED 


LONDON- SOO HAT5 TO UET. taw 
hm £10B01Q7w** 


MAYFAIR W1, Neto to iba Growonor 

Hotel □ sefretere rf toy 2 teto"* 
Arts from £300 par vmak. Fox: 01 935 

6315 Tali 01 “ 


ST GBMAR4 Bi LAYE canter town, 
nre Nooa Vo/d. 3/4 raona in house 
w*h dwradre . 125 SW netdy ne- 

to nuu'j- 




HOLLAND 


0UTCH H0UW4G CENTRE K.V. 
D*Ju»* renUa ••■■■ 


BOSS BURO EXPRESS _ 


brussbs uixwr office sums 
Sn 


rooms. 
Htone (32)2 


Vdaraos*'. 174. 1(?5 GH A natewkii i 
Teh 31 J0 l 46UM4 tac 6645354 


ITALY 


VtXiAa ia Dnren. 

Wnpl HI KGONIX 

PALAZZO ALVBABRO 
Luxury reu filial/ house wMi f u reohad 
flas, ovcioUe for 1 weak ond more 


>4325,093450. 
Wrte Vfa ddVafabro 16^ 
00186 Rom. 


ON THE EDGE OF THE 6TH. ArSri s 

Oiefier, 3 bedrooms, 2 Mb. Ffirionoot 
btdfan, £4k floor, dl tar t a n. So- 
prrfawew. F2L00Q. SSGE KAYSSJI) 
G39MJD. Tale* 210011 F 321 * 

sedb unuaud op o rrmarts. 


VWfa 5 

booLW 

n30oo 


5 ROOMS, 110 a^jtL (Mien, 

wodiroore, 3rd floor, di ve**-. 




ACCESS VOYAGS 

Q »W«r-tanjdT"P 
New York R29S 

los Angelas FI 895 , 

Mori F16S5 ® 

Mocired F100D 5*8 

Vancouver F2250 W* 

Eodn Jonera F3195 - - Pg® 

Aoftdfa F4510 gw 

to" F4T95 52% 

Grtfaem F139Q P »»- 

ond more tteOinpJnrt.. . 
Dncoonl on Is & brejncto to 

Are a sotfai to • 

W: (lj 4al3mm*^?i^*■ ,4 " 

Fox 45 08 MM 
ineflarelantTSOOl ta* 
Main - RBt Ontol Us HaflM 
(Lie UllllLond efa*- 




qua 
a 2 

exc 


1ST PALAIS ROYAIE dn, 3 

100 sqjiu F2CL000. 5 ^aoon^^ l 


sqjnj 


OH ST. GBUAAM 4 room, ItjOwn- 1 
FZZOOLi 


ACCESS IN LYOI4S _ 
ToarCrcdr Ljcmcn, 129 me >*** 

Boo* now uf pnotM wire _ 


XVIB cnL buflefaft gorogs. 
TA 42366539 


7IH BRBBJIU kwriH 3 nearefam, 3 1 
b a dto C M 3 brehs. awpped betas.! 
RSflOaTifr 4SHJU9 


WOeDWDE sdwdutad 
tna (owed aver daCOel*.- 
Ifl da oito. Credfr am 
tare 42 89 10 81 ertae 42 


jiJVlDs -' '- s - rti- 

t' Anient 


Cb; 

_que 

wh 

44 


pn 

Cc 

wt 

pis 

lot 


SECRETABIAL 
POSmONS AVAILABLE 


PAMS MBMCAL DHttam. 


phamoontanl firm, i*ab ooiv^K ] 

word procxnng & teadot < . 

ageneece. Plan Mid CV + Mkry 
raqinmaMk M^frU* Whoa 35 | 
rue SpanM Pom 75116- W 1 


Pci9#13 
FOR MOftE 
CLASSIFIES 


Imprimi par Offprint, 73 ruede rEvangile. 75018 Paris. 
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